Amundi Oznameni investorum

ASSET MANAGEMENT

Conseq - fuze fondu

Vazena pani, vazeny pane,

dovolujeme si vas informovat o nadchazejicich fuzich, které se tykaji drzitel akcii
(podilovych listd) vybranych fondd CONSEQ, které nabizime v rdmci Amundi Platformy.

Jedna se o nasledujici fondy:

L ruuiifons Cilovy fond

Conseq Invest Bond Conseq Invest Dluhopisovy fond A, otevieny podilovy fond
Conseq Invest Bond - B Conseq Invest Dluhopisovy fond B, otevieny podilovy fond
Conseq Invest Conservative Bond fund Conseq Invest Konzervativni Dluhopisovy A, otevieny podilovy fond
Conseq Invest Equity Conseq Invest Akcie Nové Evropy A, otevieny podilovy fond
Conseq Invest Equity-B Conseq Invest Akcie Nové Evropy B, otevieny podilovy fond
Conseq Invest New Bond Europe Conseq Invest Dluhopisy Nové Evropy A, otevieny podilovy fond

Davody fuze jsou k dispozici v pfriloze tohoto oznameni.

Veskeré dokumenty naleznete na webu Amundi.cz (Amundi Platforma):
https://www.amundi.cz/produkty/Investicni-reseni/Amundi-Platforma

Nové fondy budou od 1.3.2022 k dispozici na Amundi Platforma:
https://platforma.amundi.cz

V pfipadé dotazl nas kontaktujte na: infocr@amundi.com.

Dékujeme, ze s nami investujete,

Vase Amundi.

— V pripadé dotazl nas nevahejte kontaktovat
_ﬁ na emailové adrese: infocr@amundi.com.

ACRAM: Amundi Czech Republic Asset Management, a.s., Amundi

IC: 25684558, se sidlem Rohanské ndbrezi 693/10, 186 00, Praha 8.
ASSET MANAGEMENT
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

Circular to Shareholders in
Conseq Invest Bond Fund
a sub-fund of
CONSEQ INVEST PUBLIC LIMITED COMPANY

an open-ended investment company with variable capital and an umbrella fund
with segregated liability between sub-funds established under the laws of Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take, you should seek advice from your stockbroker or other
financial adviser.

If you have sold or transferred all of your shares in Conseq Invest plc (the “Company”)
please pass this document at once to the purchaser or transferee or to the stockbroker, bank
or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

A notice convening an Extraordinary General Meeting (the “EGM") of Shareholders of the
Merging Fund is enclosed at Appendix 3. Please complete the enclosed form of proxy and
return by post, by email or by fax with original to follow by post) for the attention of the
Company Secretary, Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland. All proxy votes
in whichever format provided must arrive no later than twenty-four hours before the time of
the meeting. The meeting will take place at 10.00 a.m. (Irish time) on 14 February 2022.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus of the Company dated 23 October 2017, the first addendum to the prospectus
dated 29 December 2017, the second addendum to the prospectus dated 1 May 2018, the
third addendum to the Prospectus dated 13 December 2018, the fourth addendum to the
prospectus dated 26 November 2019, the fifth addendum to the prospectus dated 5 March
2021 and the sixth addendum to the prospectus dated 14 December 2021 (together, the
“Prospectus”). A copy of the Prospectus is available upon request during normal business
hours from the registered office of the Company or from the local representative of the
Company in the Czech Republic where the Company is registered for distribution.

NOTICE CONVENING AN EXTRAORDINARY GENERAL MEETING TO BE HELD AT 10.00 a.m.
IRISHTIME ON 14 FEBRUARY 2022 IS SET OUT IN APPENDIX 3.

YOU ARE REQUESTED TO COMPLETE AND RETURN THE ENCLOSED PROXY FORM IN
ACCORDANCE WITH THE INSTRUCTIONS PRINTED ON IT

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds
Directors: Jim Cleary (lIrish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda
(Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland
Registered Number: 329465
MHC-25558737-10



Timetable for the Proposals

Key dates

Event

Date

Documentation despatched to Shareholders

21 January 2021

Latest time and date for receipt of forms of proxy

10.00 a.m. (Irish time) on 13 February 2022

Meeting of Shareholders of the Merging Fund

10.00 a.m. (Irish time) on 14 February 2022
(the “EGM”)

Letter despatched to Shareholders notifying the
outcome of the EGM

15 February 2022

The latest time for dealing in Existing Shares of the
Merging Fund and submitting redemption requests
in the Merging Fund free of any redemption charge

5:00 p.m. (Irish time) on 22 February 2022
(the “Last Dealing Time”)

Date and time of suspension of dealing in Existing
Shares of the Merging Fund

5:01 p.m. (Irish time) on 22 February 2022

The final valuation for the Merging Fund

22 February 2022 (the "Valuation Date")

Effective Date and Time

00.01 a.m. (Irish time) 1 February 2022 (the
“Effective Time”)

First day of dealing in New Shares issued in the
Receiving Fund pursuant to the Merger

1 March 2022

Written confirmation despatched to Shareholders
advising of allocation and number of New Shares
in the Receiving Fund

Within five (5) Business Days of the Effective
Time.

Date: 21 January 2022
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Proposed merger of Conseq Invest Bond Fund (the "Merging Fund"), a sub-fund of Conseq
Invest PLC (the "Company"), into Conseq Invest Dluhopisovy, otevieny podilovy fond (the
"Receiving Fund") (the "Merger").

Dear Shareholder,

The purpose of this Circular is to explain to you our proposal to merge the Merging Fund with the
Receiving Fund, in accordance with Clause 20(f)(iv) of the Memorandum and Articles of Association
of the Company (the "M&A") and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 2011), as amended (the
"UCITS Regulations") and to seek your approval for the proposal.

The Company is an open-ended, umbrella type collective investment scheme with segregated
liability between sub-funds, established as an investment company with variable capital and
incorporated in Ireland on 28 June 2000 and authorised by the Central Bank of Ireland (the “Central
Bank”) pursuant to UCITS Regulations on 30 August 2000.

The Receiving Fund is an open ended unit fund (mutual fund) consisting of assets authorised in the
Czech Republic with effect from the Effective Date as an undertaking for collective investment in
transferable securities pursuant to Act No. 240/2013 Sb. on Investment Companies and Investment
Funds. The right of ownership to the property in a unit fund belongs commonly to unitholders in
proportion to the value of unit certificates owned by them.

This Circular has been reviewed and cleared in advance by the Central Bank and the proposed
Merger has been authorised pursuant to Regulation 57 of the UCITS Regulations prior to the
circulation of this Circular.

If the Merger is approved by the requisite majority of Shareholders of the Merging Fund, the net
assets of the Merging Fund will be transferred to the Receiving Fund and all remaining
Shareholders of the Merging Fund shall, as at the Effective Date, receive Shares in the
corresponding share class of the Receiving Fund (the “New Shares”) that are equal in value to their
Shares in the Merging Fund, subject to rounding adjustments. Details of the relevant classes of New
Shares which you will receive are set out in Appendix 1 to this document. Key Investor Information
Documents (“KIIDs”) for the Receiving Fund are set out in Appendix 2 and the KlIDs for each share
class of the Merging Fund shall also be available to Shareholders on the prior to the Effective Date.

The number of New Shares to be issued to each Shareholder will be determined using an exchange
ratio (the “Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to 1:100
which means that each Shareholder will on the Effective Date receive one hundred New Shares in
the Receiving Fund for each one Share in the Merging Fund they held on the day immediately
preceding the Effective Date (the “Existing Shares”). Once the New Shares have been issued, all
of the Existing Shares in the Merging Fund will then be cancelled.

The issue of New Shares in the Receiving Fund in exchange for Existing Shares of the Merging
Fund will not be subject to any charge. It is intended that the initial offer price of the Receiving Fund
will be set to match the net asset value per share of the Merging Fund (determined at the Valuation
Date) divided by 100, subject to rounding adjustments.
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1 Background of the Merging Fund and the Receiving Fund

The investment objective of the Receiving Fund and of the Merging Fund is to achieve capital
appreciation measured in Czech Crowns by investing in a diversified portfolio of fixed-income
securities (as described in further detail in Appendix 1 of the Prospectus).

There is no assurance that the Receiving Fund will achieve its investment objective.

The Investment Manager has designed the Receiving Fund’s investment objective and methodology
to mirror as closely as possible the Merging Fund’'s (save for any changes to the investment
objective and policies of the Receiving Fund required by the Czech National Bank) so that it offers
the same risk profile and exposure to the same range of underlying investments as the Merging
Fund.

A guide to the material differences between the Merging Fund and the Received Fund is set out in
Appendix 1 of this Circular.

The purpose of this Circular is to describe in detail the proposed Merger as this affects you, since it
will involve the exchange of Existing Shares which currently hold in the Merging Fund for New
Shares in the Receiving Fund. The Merger will need to be approved by Shareholders and you will
find at Appendix 3 to this document a Notice convening an Extraordinary General Meeting of
Shareholders for the purpose of considering and, if thought fit, approving the Merger. The Merger
will not become effective without it being approved by the requisite majority of Shareholders at the
Meeting.

2 Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in greater
economies of scale in the long term, greater levels of operational efficiency and longer term cost
savings for Shareholders in the Merging Fund. Having reviewed the strategic fit of the Merging
Fund within its overall business model, with particular regard to the fact that the investment
objective and policies of the Merging Fund and the Receiving Fund are materially the same (save
for any changes to the prospectus of the Receiving Fund requested by the Czech National Bank),
the Investment Manager has concluded that it is appropriate to carry out the Merger.

3 Type of Merger

The type of merger proposed is that set out in sub-section (c) of the definition of "merger" in Part 1,
section 3(1)(c) of the UCITS Regulations, being a merger whereby the UCITS or sub-funds thereof,
continue to exist until the liabilities have been discharged, transfer their net assets to another sub-
fund of the same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

4 Timing

Under Clause 20(f)(iv) of the M&A, Shareholders must be furnished with the particulars of a
proposed merger and approve such a merger by way of special resolution before it may proceed.

Two persons entitled to vote upon the business to be transacted, each being a Member or a proxy
for a Member, or a duly authorised representative of a corporate Member (the “Members”), shall be
a quorum for all purposes. If such a quorum is not present within half an hour from the time
appointed for the meeting, or if during a meeting a quorum ceases to be present, the meeting shall
stand adjourned to the same day in the next week at the same time and place, or to such other day
and at such other time and place as the Directors may determine (the “Reconvened EGM”). If at
such adjourned meeting such a quorum is not present within half an hour from the time appointed
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shall be dissolved, but if the meeting shall have been convened by resolution of the Directors, two
persons entitled to be counted in a quorum present at the meeting shall be a quorum.

If the resolution relating to the Merger is passed by the Shareholders of the Merging Fund at the
EGM or the Reconvened EGM, it is expected that the Merger will take effect at the Effective Time.
Shareholders will be notified of the outcome of the EGM on 15 February 2022.

If the Merger is approved at the EGM or the Reconvened EGM, you will be advised in writing within
five (5) business days following the Effective Time of the number of New Shares issued to you in the
Receiving Fund. Subject to the Dealing Deadline provisions set out in the prospectus for the
Receiving Fund, you may deal in New Shares of the Receiving Fund on the Effective Date.

The entry into effect of the Merger shall be made public through an appropriate means which may
include posting on the website or through such other means as the Directors may in their discretion
determine appropriate. The entry into effect of the Merger shall also be notified to the Central Bank.

Furthermore, if the Merger is approved and completed, an application will be made to the Central
Bank for the withdrawal of approval of the Merging Fund. A submission seeking the withdrawal of
approval of the Merging Fund will be submitted to the Central Bank when the audited accounts of
the Company are available showing a net asset value of zero for the Merging Fund and it is
expected that this will occur on 31 March 2022.

The Merging Fund will continue as a sub-fund of the Company if the Merger is not approved at the
Meeting.

5 Details of Subscriptions in the Receiving Fund

As the Merging Fund does not charge any redemption fees, shareholders will have until the Last
Dealing Time to redeem Existing Shares in accordance with the terms of the Prospectus of the
Merging Fund. Shareholders may also convert Existing Shares into shares of any other sub-fund
with similar investment policies which is managed by the Investment Manager.

You are advised that if the Merger is approved, and provided you have not redeemed or converted
your Existing Shares, you will receive New Shares in the corresponding class in the Receiving
Fund. As part of the Merger, on the Effective Date the net assets of the Merging Fund will be
transferred to the Receiving Fund. Conseq Funds investi¢ni spole¢nost, a.s. (the "Administrator of
the Receiving Fund"), will value the net assets being transferred as part of the Merger pursuant to
the prospectus of the Receiving Fund (the "Receiving Fund M&A") and consistent with the
requirements of the Central Bank. The number of New Shares to be issued in the relevant class of
the Receiving Fund in exchange for the net assets of the Merging Fund shall be the number which
would, on the Valuation Date, have been issued for cash against the payment of a sum equivalent
to the value of the net assets on the Valuation Date being transferred from the Merging Fund
divided by the Exchange Ratio.

In accordance with the UCITS Regulations, Deloitte Ireland LLP the auditor of the Company (the
“Auditor”) will validate the following: (1) the criteria adopted for the valuation of the assets of the
Merging Fund on the date for calculating the Exchange Ratio; and (2) the calculation method of the
Exchange Ratio as well as the actual Exchange Ratio determined on the date for calculating the
Exchange Ratio. Following the Effective Date, the Auditor will prepare a report with details of its
findings in relation to the above which will be available to Shareholders free of charge upon request
to the registered office of the Company in Dublin and to the registered office of the Investment
Manager in Prague. A copy of this report will also be made available to the Central Bank.

BNP Paribas Securities Services, Dublin Branch, the Depositary of the Merging Fund, shall verify
that the transfer of assets and the exchange of shares from the Merging Fund for shares in the

4
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Receiving Fund take place in accordance with the provisions of M&A of the Merging Fund and shall
be consistent with the requirements of the UCITS Regulations. Conseq Investment Management,
a.s., the Depositary of the Receiving Fund, shall verify that the transfer of assets and the exchange
of shares from the Merging Fund for shares in the Receiving Fund take place in accordance with the
provisions of M&A of the Receiving Fund and shall be consistent with the requirements of the
UCITS Regulations.

The Administrator of the Receiving Fund will issue you with a written confirmation of ownership of
New Shares in the Receiving Fund within five business days of the Effective Time. Subject to the
Dealing Deadline provisions set out in the prospectus for the Receiving Fund, you may deal in the
New Shares of the Receiving Fund on the Effective Date. For the avoidance of doubt, once the New
Shares have been issued, all of the Existing Shares will then be cancelled.

No initial charge will be made on the issue of New Shares in the Receiving Fund as part of this
process.

Please see Share Class Transfer table for more details in respect of the New Shares, which can be
found in Appendix 1.

6 Expected impact of Merger

The Merger ultimately will result in the following:

(a) all the net assets of the Merging Fund being transferred to the Receiving Fund;

(b) the Shareholders of the Merging Fund becoming Shareholders of the Receiving
Fund; and

(c) an application for the withdrawal of approval of the Merging Fund being submitted to
the Central Bank following the Merger.

The Receiving Fund will value its investments and issue / redeem shares on a daily basis, thereby
offering the same liquidity as the Merging Fund.All costs associated with the preparation and
completion of the Merger will not be charged to either the Merging Fund or the Receiving Fund, nor
any of their Shareholders. These costs will be borne by the Investment Manager of the Merging
Fund and the Receiving Fund, and addressed in more detail below under the heading "Costs of the
Merger".

All assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so that the
value of shares in the Receiving Fund will be the same as the value of shares held in the Merging
Fund on the Valuation Date, subject to rounding adjustments.

The Receiving Fund does not intend to undertake any rebalancing of the portfolio before or after the
Effective Date of the Merger.

There are no material differences in your rights as a Shareholder of the Merging Fund before or
after the proposed Merger takes effect and no material difference in the nature of your rights if you
become a Shareholder of the Receiving Fund.

7 Redemption and Subscription of Shares

Dealings in the Existing Shares will cease at the Last Dealing Time.

Shareholders will have until the Last Dealing Time to redeem their Existing Shares without charge in
accordance with the terms of the Prospectus of the Merging Fund. Shareholders may also convert

5
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Existing Shares without charge into shares of any other sub-fund with similar investment policies
which is managed by the Investment Manager.

Subscription requests received prior to the Last Dealing Time will be processed in accordance with
the Prospectus. In the event that subscription requests are received for the Merging Fund after the
Last Dealing Time, such requests will be refused, and the applicant will be informed that the
Merging Fund is closed for subscriptions. In the event that redemption, transfer or exchange
requests are received for the Merging Fund after the Last Dealing Time, such requests will be
refused and the holding of Existing Shares by the Shareholder will automatically form part of the
Merger.

8 Temporary Suspension of Dealing in Shares

Regulation 63(2) of the UCITS Regulations permits a company to suspend on a temporary basis
subscriptions and redemptions of shares. The Company has sought the consent of the Central Bank
to suspend, on a temporary basis, the subscription or redemption of shares in the Merging Fund
immediately after the Last Dealing Time and the Central Bank has granted such derogation.

Accordingly, if the Merger is approved, the Directors have resolved to suspend, on a temporary
basis, dealing in shares in the Merging Fund, in order to facilitate the implementation of the Merger.
It is anticipated that the proposed period of suspension will commence at 5:01 p.m. on 22 February
2022 and terminate on 1 March 2022, the first dealing day in the New Shares of the Receiving
Fund.

9 Costs of the Merger

All costs in connection with the Merger and the transfer of net assets to the Receiving Fund
(including the costs of calling the meeting of Shareholders and of the preparation and
implementation of the transfer) will be borne by the Investment Manager.

All costs in connection with the termination and withdrawal of approval of the Merging Fund will be
borne by the Investment Manager. Any accrued income, dividends, and income receivables will also
be included in the calculation of the Net Asset Value of the Merging Fund and will be transferred into
the Receiving Fund as part of the Merger. Any accrued income attributable to income paying Share
Classes of the Merging Fund which has been accrued at the point of the Merger will be distributed
at the next distribution date of the Receiving Fund.

10 Impact on Risk Profile

The synthetic risk and reward indicator (“SRRI”) which is set out in the key investor information
document for a UCITS is a measure of a fund’s volatility. The SRRI for the Merging Fund is 2 and
the Receiving Fund is 2. Both the Merging Fund and the Receiving Fund may not be suitable for
investors who plan to withdraw their money within 2 years of subscribing to the fund. The KilIDs for
the Receiving Fund are attached at Appendix 2.

11 Performance Fee

There will be no change in the calculation of the performance fee for the Merging Fund. The same
performance fee will apply to the Receiving Fund. There will be no crystallisation of the performance
fee on the Effective Date. The calculation of the performance fee accrual will continue as if the
Merger had not happened. The method of calculation of the performance fee will not change and
the performance reference period will continue to apply to the Receiving Fund.
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12 General

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in the Czech
Republic with effect from the Effective Date.

13 Tax

The below summary is only intended as a general guide to some of the main aspects of
current Irish and Czech tax law and practice applicable to the Merger and may not apply to
certain categories of investor. It is not intended to provide specific advice and no action
should be taken or omitted to be taken in reliance upon it. If Shareholders are in any doubt
about their personal tax position in relation to the Merger, or indeed if they are resident for
tax purposes in another jurisdiction, they should seek independent advice immediately from
their professional adviser.

The Merging Fund will only be subject to tax in respect of Shareholders who are Irish residents
generally (being persons who are resident or ordinarily resident in Ireland for tax purposes) on
certain chargeable events. The Merging Fund on the occurrence of certain chargeable events may
recover any tax payable by deduction or otherwise to meet this tax liability.

The taxation of the Receiving Fund and shareholders shall be subject to the tax legislation of the
Czech Republic, including but not limited to Act No 586/1992 on income tax, as amended. As at the
date of this Circular, a 5% income tax rate applies to the taxation of the Receiving Fund proceeds.
Where legal persons and natural persons are tax residents of the Czech Republic holding shares
that are included in their business assets, proceeds from the redemption of their shares shall be
subject to the standard tax regime. Where natural persons do not have shares included in their
business assets, as at the date of this Circular proceeds from the redemption of their shares shall
be exempt from income tax provided that they have held such shares for more than three years. In
other cases, such proceeds shall be included in (other) income in a personal income tax return,
unless the aggregate thereof for a taxpayer does not exceed CZK 100,000 in the tax period. Where
proceeds from the redemption of shares or from the payment of shares in profit are payable to a
recipient who is not a tax resident of the Czech Republic, the Administrator, in cases stipulated by
law, shall deduct, from the proceeds from the redeemed shares, an amount securing the income tax
payable in accordance with applicable legislation. Therefore, prior to the redemption of shares or
prior to the payment of shares in the profit, the Administrator may demand a certificate of the tax
residence of the recipient.

Attention is drawn to the fact that the aforementioned information on the taxation system in place for
the income of individual shareholders need not apply to each investor, but depends on investors’
personal circumstances and applicable tax regulations. The Administrator does not have the
authority to provide tax consulting, and the Administrator recommends that all Shareholders in the
Receiving Fund seek professional advice (from a tax adviser) regarding the tax system applicable to
them.

The tax consequences of implementation of the Merger may vary depending on the law and
regulations of your country of residence, citizenship or domicile and it is possible that your
tax treatment will change following the Merger. If you are in any doubt about your potential
liability to tax, you should seek professional advice.

14 Notice of an Extraordinary General Meeting of the Merging Fund
As noted above, the Shareholders of the Merging Fund are to consider a special resolution to

approve the Merger at the EGM. You will be notified, by letter, of the outcome of the EGM. If the
resolution is approved by the Shareholders of the Merging Fund, it is proposed that the Merger will
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take effect at the Effective Time. As noted, the last dealing day in Existing Shares of the Merging
Fund will be the day of the Redemption Deadline.

You will find attached a notice of EGM in respect of the Merging Fund. At the EGM, Shareholders
will be asked to consider as an item of business the approval of the Merger. In order for the Merger
to be effective, the special resolution to be considered at the EGM of the Merging Fund requires a
requisite majority of three quarters (75%) of those present and voting in person or by proxy to vote
in favour of the resolution.

The Form of Proxy accompanying the notice of the EGM enclosed with this Circular is for use in
relation to the EGM and should be completed and returned in accordance with the instructions
thereon, and to be received as soon as possible and in any event not later than 10.00 a.m. (lrish
time) on 13 February 2022, being twenty-four hours before the time fixed for the holding of the
EGM. Shareholders may return a signed copy of the Form with the original to follow by post.
Completion and return of a Form of Proxy will not preclude you from attending and voting in person
at the EGM.

It should be noted that, if the resolution is approved by the requisite majority (75% of shareholders
present in person or by proxy), the Merger will be binding on all Shareholders, including
Shareholders who voted against it or who did not vote at all and all shareholders shall become unit-
holders of the Receiving Fund. However, you will have the opportunity until the Redemption
Deadline to redeem your Existing Shares free of any redemption charge and subject to the
procedures set out in the Prospectus.

15 Documents available for inspection
The following documents are available on request from, or are available for inspection at, the offices
of the Company Secretary of the Company at Ground Floor, 5 George’s Dock, IFSC, Dublin 1,
Ireland, during usual business hours on any business day (Saturdays and Sundays excepted) from
the date of this Circular up to and including the date of the Meeting and, if the Resolution is passed,
up to and including the Effective Time:

+  Constitutional Document of the Company

. Prospectus of the Company

«  Supplement of the Merging Fund

. KlIDs relating to the Merging Fund

*  Audited report and accounts of the Company

*  Prospectus of the Receiving Fund

»  KiIIDs relating to the Receiving Fund
Shareholders or potential investors who submit subscription requests or who ask to receive copies
of the above documents during the period from the date of this Circular to the Effective Time will be
provided with a copy of this Circular and the relevant KIID of the Receiving Fund which shall also be
provided to Shareholders on the website prior to the Effective Time.
Shareholders in the Merging Fund have the right to obtain additional information including the right
to obtain a copy of the report of the Auditor free of charge. Such requests should be made to the

registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.
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DocuSign Envelope ID: 7D60548D-D973-4418-A0EC-7CBF2BB94C28

registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.

16 Financial Year End

In order to accommodate the merger and subsequent termination of the Company, a derogation
was granted by the Central Bank on 29 September 2021 from preparing annual audited financial
statements to 30 September 2021 on the basis that a set of audited termination financial statements
will be prepared for the period from 1 October 2020 to 28 February 2022 showing a zero Net Asset
Value. The Company has sought an extension from the Central Bank of the derogation granted
from the Central Bank by one additional month to 31 March 2022 on the basis that a set of
termination financial statements will be prepared for the period from 1 October 2020 to 31 March
2022 showing a zero Net Asset Value.

17 Recommendation

The Directors are of the opinion that the Merger is fair and accordingly the Directors recommend
that you vote in favour of the Resolution to be proposed.

The Directors of the Company accept responsibility for the information contained in this Circular.

Please note that in accordance with Regulation 59 of the Regulations, the Merging Fund’s
Depositary, BNP Paribas Securities Services, Dublin Branch and the Receiving Fund’s Depositary
Conseq Investment Management, a.s., have provided written verification of certain particulars of the
Merger to the Central Bank.

If you would like any further information about the Merger, please contact Veronika Juvova of
Conseq Funds investi¢ni spole¢nost, a.s. who may be contacted by email at juvova@conseq.cz or
by phone at +420 225 988 222.

DocuSigned by:

Urowiba Jwwova

B0O153A4D4E834A0

Director
for and on behalf of Conseq Invest PLC

Appendix 1: Differences between the Merging Fund and the Receiving Fund & Details of Share
Classes in the Receiving Fund.

Appendix 2: KIIDs for the Receiving Fund.

Appendix 3: Notice of an Extraordinary General Meeting of the Merging Fund.

Appendix 4: Form of proxy for Extraordinary General Meeting of the Merging Fund.

MHC-25558737-10



Appendix 1

Differences between the Merging Fund and the Receiving Fund

&

Details of Share Classes in the Receiving Fund

Merging Fund

Receiving Fund

Name of Sub- Conseq Invest Dluhopisovy, otevieny
Fund Conseq Invest Bond Fund podilovy fond

Conseq Funds investi¢ni spole¢nost, _ o ;
Investment a.s. Conseq Funds investi¢ni spolecnost,
Manager a.s.

Regulatory status
and structure

Authorised in  Ireland as an
undertaking for collective investment
in transferable securities pursuant to
the European Communities
(Undertakings for Collective
Investment in Transferable Securities)
Regulations 2011

Authorised in the Czech Republic as
an undertaking for  collective
investment in transferable securities
pursuant to Act No. 240/2013 Sb. on
Investment Companies and
Investment Funds with effect from the
Effective Date

Depositary

BNP Paribas Securities Services,
Dublin Branch

Conseq Investment Management,
a.s.

Administrator

BNP Paribas Fund Administration
Services (Ireland) Limited

Conseq Funds investi¢ni spole¢nost,
a.s.

Auditors

Deloitte Ireland LLP

KPMG Ceska republika Audit, s.r.o.

Secretary

KB Associates

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the management
company)

Legal Advisers

Mason Hayes & Curran LLP

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the Investment
Manager)
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Share Class Transfer Table

Merging Fund

Receiving Fund

Classes of Shares / Class
Currencies

A share class
CzZK
B share class
CzZK
D share class
CZK

A share class
CzZK
B share class
CzZK
D share class
CZK

Share Classes of Merging Fund
and corresponding Share Class

of Receiving Fund

A share class
B share class
D share class

A share class
B share class
D share class

Management Fee

The Investment Manager is
entitted to charge a fee as
follows:

1% per annum of the Net Asset
Value of A Class;

0.7% per annum of the Net
Asset Value of B Class;

0.7% per annum of the Net
Asset Value of D Class.

The Investment Manager is
entitled to charge a fee as
follows:

1% per annum of the Net
Asset Value of A Class;

0.7% per annum of the Net
Asset Value of B Class;

0.7% per annum of the Net
Asset Value of D Class.

Administration Fee, Depositary
Fee and other fees and expenses

Depositary — minimum  of
€23,500 per Fund per year
Administrator — minimum of
€22,500 per Fund per year
Directors — sum not exceeding
€20,000 per annum per director

Depositary — maximum of
0,05 % NAV per Fund per
year

Administrator — there will be
no additional fee (as this fee
is included in the
management fee)

directors — there will be no
fee for the directors as there
are no directors in the mutual
funds

Subscription and Redemption
Fees

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

The issue of new shares in
the Receiving Fund in

11




exchange for Shares of the
Merging Fund will not be
subject to any charge
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Appendix 2

Key Investor Information Documents for the Receiving Fund
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KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Dluhopisovy, otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Dluhopisovy, otevieny podilovy fond; Class A: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Dluhopisovy,
otevieny podilovy fond (the “Fund”) is to achieve capital
appreciation measured in Czech Crowns by investing in a
diversified portfolio of fixed-income securities.

The Fund’s objective is to outperform its benchmark, the Bloomberg
Effas Czech Govt All >1 Yr TR Index (the “benchmark”). The
benchmark is calculated and published by Bloomberg and is a
Czech crowns denominated government bond index which tracks
the complete universe of existing Czech crowns denominated
government bonds with maturities of 1 year and more weighted by
their market capitalization.

The actively managed Fund’s portfolio consists of debt
securities listed or traded on regulated markets in OECD
member countries, denominated in Czech crowns and, to a
lesser extent, in other currencies, while maintaining a low level
of financial risk in the investments. Securities denominated in
other currencies will not exceed 30% of the Fund’s net asset
value; exposure to currency risk will not exceed 10% of the
Fund’s net asset value.

In keeping with the Fund’s investment objective, investments

Risk profile

P Lower risk

are limited to debt securities issued and guaranteed by the
Czech or any OECD country government, the Czech National
Bank or the central bank of any OECD country, Czech
municipalities, or Czech or foreign banks or corporations. The
Fund’s portfolio may also include the securities of other issuers
credited with a Ba3 or better rating by Moody’s or BB-minus
or better by Standard & Poor’s, or the equivalent rating by
any other internationally recognized statistical rating
organization or, if unrated by such rating organizations,
determined by the investment manager to be of comparable
credit quality.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class A shares in line with the Fund’s investment objectives and

policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 2 years.

Higher risk ~

o~ Typically lower rewards

Typically higher rewards -

1|2 3

4

5 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 2

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 2 because the historical volatility of the prices
of the Fund‘s shares over a one-year time frame was between
0.5% and 2%. There is no guarantee of a return on your investment.

Other risks materially relevant to the Fund not captured by

Charges and costs

the synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund's base
currency may adversely affect the return on the investment in the
investor‘s currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 2.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

| 1.22 % of the average net value of the Fund’s Class A assets.

Charges taken from the Fund under certain specific conditions

Performance fee

| 8% from net gain of the Fund’s Class A in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges shown are maximum figures. In some
cases, you may pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

Past performance

The ongoing charges figure reflects the costs for 2020; this amount
may change from year to year. It excludes the performance fee and
transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class A in the
relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (“‘Fees and expenses”) for full
details of charges; the prospectus is available at www.conseq.cz.
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The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund's prospectus in Czech,
accompanied by the Fund‘'s most recently published annual
report; these documents are also available at www.conseg.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund‘s shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the

Investment Manager.

More detailed information on all the Fund's share classes (e.g. the
minimum initial investment) is presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by
the tax laws of your home country. More detailed information of the
taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Dluhopisovy, otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law
to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision

about whether to invest.

Conseq Invest Dluhopisovy, otevieny podilovy fond; Class B: income

The investment manager is Conseq Funds investi¢ni spole€nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Dluhopisovy,
otevieny podilovy fond (the “Fund”) is to achieve capital
appreciation measured in Czech Crowns by investing in a
diversified portfolio of fixed-income securities.

The Fund’s objective is to outperform its benchmark, the Bloomberg
Effas Czech Govt All >1 Yr TR Index (the “benchmark”). The
benchmark is calculated and published by Bloomberg and is a
Czech crowns denominated government bond index which tracks
the complete universe of existing Czech crowns denominated
government bonds with maturities of 1 year and more weighted by
their market capitalization.

The actively managed Fund’s portfolio consists of debt
securities listed or traded on regulated markets in OECD
member countries, denominated in Czech crowns and, to a
lesser extent, in other currencies, while maintaining a low level
of financial risk in the investments. Securities denominated in
other currencies will not exceed 30% of the Fund’s net asset
value; exposure to currency risk will not exceed 10% of the
Fund’s net asset value.

Risk profile

P Lower risk

In keeping with the Fund’s investment objective, investments are
limited to debt securities issued and guaranteed by the Czech
or any OECD country government, the Czech National Bank or
the central bank of any OECD country, Czech municipalities, or
Czech or foreign banks or corporations. The Fund’s portfolio may
also include the securities of other issuers credited with a Ba3
or better rating by Moody’s or BB-minus or better by Standard
& Poor’s, or the equivalent rating by any other internationally
recognized statistical rating organization or, if unrated by such
rating organizations, determined by the investment manager to be
of comparable credit quality.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class B shares in line with the Fund’s investment objectives and
policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 2 years.

Higher risk (

~ Typically lower rewards

Z
Typically higher rewards
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The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the
future risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free

investment.
Explanation as to why the Fund is in category 2

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 2 because the historical volatility of the prices
of the Fund‘s shares over a one-year time frame was between

0.5% and 2%. There is no guarantee of a return on your investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund‘s base
currency may adversely affect the return on the investment in the
investor's currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 2.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

| 0.92 % of the average net value of the Fund’s Class B assets.

Charges taken from the Fund under certain specific conditions

Performance fee

| 8% from net gain of the Fund’s Class B in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges shown are maximum figures. In some
cases, you may pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

The ongoing charges figure reflects the costs for 2020; this

Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class B in the
relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (“Fees and expenses”) for full
details of charges; the prospectus is available at www.conseq.cz.
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The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Fax: +420 225 988 202,

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund's prospectus in Czech,
accompanied by the Fund's most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund‘s shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the

Investment Manager.

More detailed information on all the Fund's share classes (e.g. the
minimum initial investment) is presented in the prospectus.
Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by

the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION

(ONEQ

Conseq Invest Dluhopisovy, otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Dluhopisovy, otevieny podilovy fond; Class D: dividend

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Dluhopisovy,
otevieny podilovy fond (the “Fund”) is to achieve capital
appreciation measured in Czech Crowns by investing in a
dversified portfolio of fixed-income securities.

The Fund’s objective is to outperform its benchmark, the Bloomberg
Effas Czech Govt All >1 Yr TR Index (the “benchmark”). The
benchmark is calculated and published by Bloomberg and is a
Czech crowns denominated government bond index which tracks
the complete universe of existing Czech crowns denominated
government bonds with maturities of 1 year and more weighted by
their market capitalization.

The actively managed Fund’s portfolio consists of debt
securities listed or traded on regulated markets in OECD
member countries, denominated in Czech crowns and, to a
lesser extent, in other currencies, while maintaining a low level
of financial risk in the investments. Securities denominated in
other currencies will not exceed 30% of the Fund’s net asset
value; exposure to currency risk will not exceed 10% of the
Fund’s net asset value.

Risk profile

P Lower risk

In keeping with the Fund’s investment objective, investments are
limited to debt securities issued and guaranteed by the Czech
or any OECD country government, the Czech National Bank or
the central bank of any OECD country, Czech municipalities, or
Czech or foreign banks or corporations. The Fund’s portfolio may
also include the securities of other issuers credited with a Ba3
or better rating by Moody’s or BB-minus or better by Standard

& Poor’s, or the equivalent rating by any other internationally
recognized statistical rating organization or, if unrated by such
rating organizations, determined by the investment manager to be
of comparable credit quality.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

Fund asset management income deriving from Class D shares is
paid by the Fund to shareholders in accordance with the Fund's
investment objectives and policies.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 2 years.

Higher risk (

~ Typically lower rewards

Z
Typically higher rewards

3
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The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 2

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 2 because the historical volatility of the prices
of the Fund's shares over a one-year time frame was between

0.5% and 2%. There is no guarantee of a return on your investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund's base
currency may adversely affect the return on the investment in the
investor‘s currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 2.5%) of the value of the shares issued

Exit charge (deduction) none

none

Switching fee between classes

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

0.92 % of the average net value of the Fund’s Class D assets.

Charges taken from the Fund under certain specific conditions

Performance fee

8% from net gain of the Fund’s Class D in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges shown are maximum figures. In some
cases, you may pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

Past performance
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The ongoing charges figure reflects the costs for 2020; this
amount may change from year to year. It excludes the
performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class D in
the relevant calendar year. The performance fee is payable only
if the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (“Fees and expenses”) for full
details of charges; the prospectus is available at www.conseq.cz.
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The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund‘'s most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the

Investment Manager.

More detailed information on all the Fund's share classes (e.g. the
minimum initial investment) is presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation
The taxation of your income from the Fund's shares is governed by the
tax laws of your home country. More detailed information of the
taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



Appendix 3

NOTICE OF EXTRAORDINARY GENERAL MEETING

CONSEQ INVEST PLC (THE “COMPANY”’)
CONSEQ INVEST BOND FUND (THE “MERGING FUND”)

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of the Merging
Fund will be held at Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland, on the 14 February
2022 at 10.00 a.m. (Irish time) for the purpose of considering and if thought fit, passing the following
resolution as a special resolution of the Merging Fund:

1. that the proposed merger of the Merging Fund into a mutual fund, namely, into Conseq
Invest Dluhopisovy, otevieny podilovy fond, on the terms and conditions as set out in the
enclosed Shareholder circular, be and is hereby approved.

Dated this 21 January 2022.

By Order of the Board

Company Secretary

Note: Every Member entitled to attend and vote at the meeting is entitled to appoint one or more
proxies to attend, speak and vote on his behalf. A proxy need not be a member of the Company.
Proxies must be received at the registered office of the Company not less than 24 hours before the
time of the meeting.
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Appendix 4

FORM OF PROXY

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST BOND FUND
(THE “MERGING FUND")

I/'We Please insert

full name and
address in

BLOCK CAPITALS

being a shareholder of Conseq Invest Public Limited Company, APPOINT the Chairman of the
Meeting

or (see Note 1)

of

or failing him

of

as my / our proxy to attend and vote instead of me / us on the special resolution to be proposed at
the extraordinary general meeting of the Company to be held at Ground Floor, 5 George’s Dock,
IFSC, Dublin 1, Ireland on 14 February 2022 at 10:00am and at any adjournment.

| / We wish this proxy to be used as shown below (see Note 2)
Please indicate with an "X" in the spaces below how you wish your vote to be cast for the resolution.

Special Resolution

1. “that the proposed merger of the Merging Fund into For Against
Conseq Invest Dluhopisovy, otevieny podilovy fond,
on the terms and conditions as set out in the
enclosed Shareholder circular, be and is hereby
approved.”

Unless otherwise instructed above the Proxy shall vote as (s)he sees fit.

Dated

Signature(s)
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST BOND FUND (THE “MERGING FUND")

Notes

1. If you wish to appoint any other person as your proxy, please delete the words “the
Chairman of the Meeting or” and insert his or her name and address.

2. Please indicate with an “X” in the appropriate boxes how you wish your votes to be cast. If
no indication is given, your proxy will be deemed to have authority to vote or abstain as he
thinks fit.

3. To be valid, this Form of Proxy must be lodged with the Company Secretary, Ground Floor,
5 George’s Dock, IFSC, Dublin 1, Ireland (Fax +353 1 668 7696), not less than 24 hours
before the time appointed for the meeting or any adjournment.

4. A Form of Proxy given by a corporation must be under its common seal or signed on its
behalf by a duly authorised officer.

5. In the case of joint holders, the signature of any one of these will suffice but the names of
all joint holders should be shown.

6. If you have sold or otherwise transferred all of your Shares, please pass this Circular and
accompanying Form of Proxy as soon as possible to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for
delivery to the purchaser or the transferee.

7. Returning the completed form of proxy will not preclude you from attending the EGM and
voting in person if you so wish.

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds

Directors: Jim Cleary (Irish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda (Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland

Registered Number: 329465
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Terms of the merger of Conseq Invest Bond Fund, a sub-fund of
Conseq Invest pic into Conseq Invest Dluhopisovy, otevieny podilovy
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1.1

2.1

2.2

2.3

3.1

Summary of the Merger

Conseq Invest plc (the "Merging Company"), subject to the prior approval of the Central
Bank of Ireland (the "Central Bank"), proposes that: Conseq Invest Bond Fund (the
“Merging Fund”), a sub-fund of the Merging Company, will be merged into the Conseq
Invest Dluhopisovy, otevieny podilovy fond (the “Receiving Fund”), (the "Merger").

The following terms of merger (the "Terms") have been prepared in accordance with
Regulation 58 of the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 as amended (S.l. No. 352 of 2011) (the
"Regulations"). The boards of directors of the Merging Company (the "Directors") have
the power to merge the aforementioned sub-fund pursuant to the Memorandum and
Articles of Association of the Merging Company (the "M&A").

Terms used in this document but not otherwise defined herein shall have the meanings
ascribed to them in the prospectus of the Merging Company which contain information
on the Merging Fund.

Particulars of the Merger
Type of Merger

The Merger shall be effected in accordance with paragraph (c) of the definition in
Regulation 3(1) of "merger" as further outlined below in the section entitled "Expected
impact of Merger". Whereby the UCITS or sub-funds thereof, continue to exist until the
liabilities have been discharged, transfer their net assets to another sub-fund of the
same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

Verification

In accordance with regulation 59 of the Regulations, the depositary of the Merging Fund
and the depositary of the Receiving Fund respectively, will provide written verification of
the type of merger referred to above to the Central Bank.

Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in
greater economies of scale in the long term, greater levels of operational efficiency as
the Merging Fund and longer term cost savings for Shareholders in the Merging Fund.
Having reviewed the strategic fit of the Merging Fund within its overall business model,
with particular regard to the fact that the investment objective and policies of the
Merging Fund and the Receiving Fund are materially the same (save for any changes to
the supplement of the Receiving Fund requested by the Czech National Bank, the
Investment Manager has concluded that it is appropriate to carry out the Merger.

Expected Impact of the Merger

Impact on the shareholders of the Merging Fund

If the resolution to approve the Merger is passed, the Merger will be binding on
shareholders of the Merging Fund. Consequently, shareholders of the Merging Fund will
be issued New Shares without any further action on their part, whether or not they voted
in favour of the Merger or voted at all. Furthermore, shareholders of the Merging Fund
acknowledge and agree that all representations, warranties and undertakings given to
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3.2

the Merging Fund at the time of their original subscription into the Merging Fund shall
continue in full force and effect and shall, from the Effective Date, be interpreted as
having been given to the Receiving Fund.

Shareholders of the Merging Fund who do not wish to take part in the Merger must
submit a redemption request prior to 5:00 p.m. (Irish Time) on 22 February 2022 in
order to have their shares in the Merging Fund redeemed.

Impact on the shareholders of the Receiving Fund

The contemplated merger will not adversely impact the position of a shareholder of the
Receiving Fund in terms of (i) the investment policy and strategy; (ii) costs; (iii) expected
outcome; and (iv) periodic reporting. Also, there will be no risk of dilution in performance
or a change in the tax treatment of a shareholder. The Receiving Fund will have no
shareholders or shares issued prior to the Effective Date and on the Effective Date,
other than shares issued to Shareholders of the Merging Fund pursuant to the Merger.

Any legal, advisory or administrative costs associated with the preparation and the
completion of the Merger will not be charged to the Receiving Fund or to any of its
shareholders. Any legal, advisory or administrative costs associated with the
preparation and the completion of the Merger will be borne by the Investment Manager.

Criteria adopted for the valuation of the assets and liabilities

BNP Paribas Fund Administration Services (Ireland) Limited, in its capacity as the
administrator of the Merging Company (the “Administrator”), will value the assets and
liabilities of the Fund on 22 February 2022 (the “Valuation Date”) in accordance with
the M&A, which are consistent with the requirements of the Central Bank. The specific
criteria to be used to value the assets and liabilities are set out in Schedule 1 hereto.
The valuation will be done the same way as any other valuation preceding the Valuation
Date. The valuation of the Fund as of the Valuation Date is the responsibility of the
Administrator and subject to the approval of BNP Paribas Securities Services (Ireland)
Limited (the “Depository of the Merging Fund”). The valuation as at the Valuation Date
will include all payables and receivables arising from subscriptions and redemptions
processed on the Valuation Date.

Calculation Method of the Exchange Ratio

The number of shares to be issued in the Receiving Fund to former shareholders of the
Merging Fund (the "New Shares") will be determined using an exchange ratio (the
‘Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to
1:100. The Exchange Ratio of 1:100 means that each shareholder of the Merging Fund
will on the Effective Date receive one hundred of New Shares in the Receiving Fund for
each one share of the Merging Fund they held on the day immediately preceding the
Effective Date (the “Existing Shares”). Once the New Shares have been issued, all of
the Existing Shares will then be cancelled.

The value of the Merging Fund calculated by the Administrator as of the Valuation Date
will correspond to the value of the New Shares to be issued in the Receiving Fund to
former shareholders of the Merging Fund. The number of New Shares to be issued in
exchange for the net assets of the Merging Fund shall be the number which would, on
the Valuation Date, have been issued for cash against the payment of a sum equal to
the valuation of the Merging Fund calculated by the Administrator as of the Valuation
Date divided by the Exchange Ratio.
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6 Proposed date of the Merger

Subject to the approval of the Central Bank, the Funds propose that the Merger shall
take place on 1 March 2022 (the “Effective Date”). The Valuation Date used for the
determination of the New Shares to be issued in the Receiving Fund is 22 February
2022.

7 Rules regarding the transfer of net assets and exchange of shares

The Depositary of the Merging Fund, shall verify that the transfer of net assets and the
exchange of shares from the Merging Fund for shares in the Receiving Fund take place
in accordance with the provisions of M&A of the Merging Fund and shall be consistent
with the requirements of the Regulations.

Conseq Investment Management, a.s., the Depositary of the Receiving Fund, shall
verify that the transfer of net assets and the exchange of shares from the Merging Fund
for shares in the Receiving Fund take place in accordance with the provisions of M&A of
the Receiving Fund and shall be consistent with the requirements of the Regulations.

On the Effective Date, shareholders in the Merging Fund will receive New Shares. All
assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so
that shareholders in the Merging Fund will receive New Shares that are equal in value to
their existing shares in the Merging Fund, subject to rounding adjustments.

The Administrator of the Receiving Fund will issue shareholders with a written
confirmation of ownership of the New Shares within five (5) Business Days following the
Effective Date. No preliminary charge, exchange charge or repurchase charge will be
applied on the issue of New Shares as part of this process. The subscription of New
Shares in exchange for Existing Shares will not be subject to any charge.

8 General

The shareholders of the Merging Fund will receive a shareholder circular containing
details of the Merger and details of the extraordinary general meeting to be held to allow
shareholders of the Merging Fund to vote on the Merger. The Merging Fund
shareholder circular will also contain details of the rights of shareholders of the Merging
Fund to request a repurchase of their shares in the Merging Fund, as the case may be,
at no cost, such right to be exercisable from the date of issue of the Merging Fund
shareholder circular up to 5.00 p.m. (Irish time) on 22 February 2022.

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in
the Czech Republic with effect from the Effective Date of Merger.

SIGNED on behalf of
Conseq Invest plc in respect of its sub-fund
Conseq Invest Bond Fund

DocusSigned by:

Urowiba Jwnona.

e BO153A4D4R834A0s s ssnnnnsnnnnnnnn

Signature
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SIGNED on behalf of
Conseq Invest Dluhopisovy, otevieny podilovy fond

DocuSigned by:

Jan Uedral

Signature
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Schedule 1

Criteria for the Valuation of Assets of the Merging Fund

The Administrator will apply the valuation criteria set out in this Schedule for the purposes of
valuing the assets and liabilities of the Merging Fund:-

"Determination of Net Asset Value”

Net Asset Value of Participating Shares

(a)

The Net Asset Value of a Fund shall be the value of all the assets comprised in the
relevant Fund less all the liabilities attributable to the relevant Fund and subject to
the Regulations.

The value of the assets and liabilities referred to in (a) above shall be determined in
accordance with the valuation rules set out hereafter in Articles 17 to 19 inclusive.

The Net Asset Value of a Fund or any class of Fund, shall be expressed in in the
currency in which shares are issued (the “Base Currency”) (translated where
necessary at such rate of exchange as the Directors think fit).

The Net Asset value of a class of Participating Shares within a Fund shall be
calculated as follows: -

(i)

determining the allocation ratios for each class of Participating Shares which
shall be done by dividing the figure calculated in A below for each class of
Participating Shares by the figure calculated in B below:-

A. adding the Net Asset Value of each class of Participating Shares for the
previous Valuation Point and the value of member activity (i.e. net
subscription/redemptions placed as of the previous Valuation Point) for
the current Valuation Point for each class of Participating Shares;

B. adding the total of the Net Asset Values for all classes of Participating
Shares for the previous Valuation Point and the value of Member
activity (i.e. net subscriptions/redemptions placed as of the previous
Valuation Point) for the current Valuation Point for all classes of
Participating Shares;

allocating the Company's income, expenses and realised and unrealised
gains and losses accrued for the current Valuation Point to each class of
Participating Shares with the amount to be allocated being calculated by
multiplying the aggregate of such accrued amounts by the ratios determined
in (i); adding the figures from (ii) as allocated for each class of Participating
Shares to the expenses accrued, distributions declared and the value of
Member activity (i.e. net subscriptions/redemptions) for the current Valuation
Point which are solely attributed to each specific class of Participating Shares.
An expense will be attributed to a specific class of Participating Shares which
is specifically attributable to that class; and (iv) adding the results of (iii) for
each class of Participating Shares to the Net Asset Value of the previous
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Valuation Point of the respective class of Participating Shares.

(e) The costs and related liabilities/benefits arising from instruments entered into
(subject to Article 78(c)) for the purposes of hedging the currency exposure for the
benefit of any particular class of a Fund (where the currency of a particular class is
different to the base currency of the Fund) shall be attributable exclusively to that
class.

()  The Net Asset Value of a class of Participating Shares within a Fund shall be
expressed in the Base Currency in which the Fund is designated (except, where the
currency of the particular class is different to the Base Currency of the Fund, it shall
be expressed in the currency in which that class is designated) (translated, where
necessary at such rate of exchange as the Directors think fit).

(g) The Net Asset Value of a Participating Share within a class shall be determined by
dividing the Net Asset Value of the relevant class by the number of Participating
Shares in that class in issue and deemed to be in issue.

Assets of the Company
(a) The assets of the Company shall be deemed to include inter alia:-

(i)  all cash in hand, on deposit, or on call including any interest accrued thereon
and all accounts receivable;

(ii)  all bills, demand notes, certificates of deposit and promissory notes;

(iii)  all bonds, forward currency transactions, time notes, shares, stock, units of or
participation in collective investment schemes/mutual funds, debentures,
debenture stock, subscription rights, warrants, futures contracts, options
contracts, swap contracts, fixed rate securities, floating rate securities,
securities in respect of which the return and/or repurchase amount is
calculated by reference to any index, price or rate, financial instruments and
other investments and securities owned or contracted for by the Company,
other than rights and securities issued by it;

(iv) all stock and cash dividends and cash distributions to be received by the
Company and not yet received by it but declared to stockholders on record on
a date on or before the day as of which the Net Asset Value is being
determined;

(v) all interest accrued on any interest-bearing securities owned by the Company
except to the extent that the same is included or reflected in the principal
value of such security;

(vi) all other Investments of the Company;

(vii) the establishment costs attributable to the Company and the cost of issuing
and distributing Participating Shares of the Company insofar as the same
have not been written off; and

(viii) all other assets of the Company of every kind and nature including prepaid
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expenses as valued and defined from time to time by the Directors.

(b) The valuation principles to be used in valuing the Company's assets are as follows:

(i)

(ii)

(i)

the amortised cost method of valuation may only be used in relation to
Funds which comply with the Central Bank's requirements for short-term
money market funds and where a review of the amortised cost method of
valuation vis-a-vis market valuation will be carried out in accordance with the
Central Bank's requirements;

money market instruments in a non-money market fund may be valued on
an amortised basis in accordance with the Central Bank's requirements;

the value of an Investment which is quoted, listed or normally dealt in on a
Regulated Market shall (save in the specific cases set out in paragraphs (i),
(iv) (ix) and (x)) in respect of bond Investments be the middle market price
on such Regulated Market as at the Valuation Point or the last available
traded price when no closing mid-market price is available and in respect of
equity Investments be the last traded price on such Regulated Marked as at
the Valuation Point, provided that:-

A. if an Investment is quoted, listed or normally dealt in on more than one
Regulated Market, the Directors may, in their absolute discretion, select
any one of such markets for the foregoing purposes (provided that the
Directors have determined that such market constitutes the main market
for such Investment or provides the fairest criteria for valuing such
securities) and once selected a market shall be used for future
calculations of the Net Asset Value with respect to that Investment
unless the Directors otherwise determine; and

B. in the case of any Investment which is quoted, listed or normally dealt in
on Regulated Market but in respect of which for any reason, prices on
that market may not be available at any relevant time, or, in the opinion
of the Directors, may not be representative, the value therefor shall be
the probable realisation value thereof calculated with care and in good
faith by a competent person, firm or association making a market in
such Investment (selected for the purpose by the Directors and
approved for the purpose by the Depositary) and/or any other
competent person, in the opinion of the Directors (and approved for the
purpose by the Depositary). For this purpose:
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(Vi)

(viii)

the initial value of such Investment shall be the amount expended out of
the Fund in the acquisition therefor (including the amount, the stamp
duties, commissions and other expenses in the acquisition thereof and
the vesting thereof in the Company; and

there shall be taken into account interest on interest bearing
Investments up to the relevant valuation point; and

the Directors may accept a valuation of such Investment calculated by a
person, firm or association qualified in the opinion of the Directors to
provide such a calculation.

the value of any Investment which is not quoted, listed or normally dealt in
on a Regulated Market shall (save in the case set out in paragraph (i)) be
the probable realisable value calculated with care and in good faith by a
competent person, firm or association making a market in such Investment
(selected for the purpose by the Directors and approved for the purpose by
the Depositary) and/or any other competent person, in the opinion of the
Directors (and approved for the purpose by the Depositary);

the value of any Investment which is a unit of or participation in an open-
ended collective investment scheme/mutual fund shall be the latest available
net asset value of such unit/participation;

the value of any cash in hand, prepaid expenses, cash dividends and
interest declared or accrued as aforesaid and not yet received shall be
deemed to be the net present value thereof unless in any case the Directors
are of the opinion that the same is unlikely to be paid or received in full in
which case the value thereof shall be arrived at after making such discount
as the Directors (with the approval of the Depositary) may consider
appropriate in such case to reflect the true value thereof;

deposits and interest bearing investments shall be valued at their principal
amount plus accrued interest from the date on which the same were
acquired or made up to the relevant Valuation Point;

treasury bills shall be valued at the middle market dealing price on the
market on which same are traded or admitted to trading as at the Valuation
Point, provided that where such price is not available, same shall be valued
at the probable realisation value estimated with care and good faith by a
competent person (approved for the purpose by the Depositary);

notes, debenture stocks, certificates of deposit, bank acceptances, trade
bills and similar assets shall be valued at the latest available middle market
dealing price on the market on which these assets are traded or admitted for
trading (being the market which is the sole market or in the opinion of the
Directors the principal market on which the assets in question are quoted or
dealt in) plus any interest accrued thereon from the date on which same
were acquired;

forward foreign exchange contracts will be valued by reference to the price
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at the Valuation Point at which a new forward contract of the same size and
maturity could be undertaken;

(xi) the value of any futures contracts and options which are dealt in on a
Regulated Market shall be the settlement price as determined by the market
in question, provided that if such settlement price is not available for any
reason or is unrepresentative, same shall be valued at the probable
realisation value calculated with care and good faith by a competent person
(approved for the purpose by the Depositary);

(xii) the value of any over the counter ("OTC") derivative contracts shall be the
quotation from the counterparty provided that such quotation is provided on
at least a daily basis and is approved or verified at least weekly by a person
independent of the counterparty and who is approved for the purpose by the
Depositary;

(xiii) notwithstanding any of the foregoing sub-paragraphs, the Directors:

A. with the approval of the Depositary, may adjust the value of any
Investment if, having regard to currency, applicable rates of interest,
maturity, marketability and/or such other considerations as they may
deem relevant, they consider that such adjustment is required to reflect
the fair value thereof; and/or

B. may, in order to comply with any applicable accounting standards,
present the value of any assets of the Company in financial statements
to Members in a manner different to that set out in this Article;

If in any case a particular value is not ascertainable as above provided or if the Directors shall
consider that some other method of valuation better reflects the fair value of the relevant
Investment then in such case the method of valuation of the relevant Investment shall be such
as the Directors shall decide with the approval of the Depositary, and the
rationale/methodologies shall be clearly documented.

Notwithstanding the foregoing, where at the time of valuation any asset of the Company has
been realised or contracted to be realised there shall be included in the assets of the Company
in place of such asset the net amount receivable by the Company in respect thereof provided
that if such amount is not then known exactly then its value shall be the net amount estimated
by the Directors as receivable by the Company and provided that such adjustment method is
approved by the Depositary and provided further that if the net amount receivable is not
available until some future time after the time of any valuation, the Directors shall make such
allowance as they consider appropriate to reflect the true current value thereof.

Where the current price of an Investment is quoted as "ex" any dividend (including stock
dividend), interest or other rights to which the Fund is entitled but such dividend, interest, or the
property to which such rights relate have not been received and is not taken into account under
any other provisions of this Prospectus, the amount of such dividend, interest, property or cash
shall be taken into account.

(c) For the purposes of this Article 17 monies payable to the Company in respect of the
allotment of Participating Shares of any class shall be deemed to be an asset of the
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relevant Fund as of the time at which such Participating Shares are deemed to be in
issue in accordance with Article 10(f) of these Articles.

Liabilities attributable to each Fund

(a) The Company may pay out of the assets of each Fund:-

(xi)
(xi)

(xiii)

(xvi)

(xvii)

the fees and expenses payable to the Investment Manager, its delegates,
the Depositary (and to any sub-custodians appointed by the Depositary) and
the Administrator appointed in respect of such Fund;

the fees and expenses of the Directors;

any fees in respect of circulating details of the Net Asset Value (including
publishing prices or Net Asset Value per class of Participating Shares);

stamp duties;

taxes (including value added tax (if any) on fees payable by the Company
other than taxes taken into account as Duties and Charges) and contingent
liabilities as determined from time to time by the Directors; and

company secretarial fees;
rating fees (if any);
brokerage or other expenses of acquiring and disposing of Investments;

the Central Bank's industry funding levy;

fees and expenses of the auditors, tax, legal and other professional advisers
of the Company;

fees connected with listing of Shares on any stock exchange;

fees and expenses in connection with the distribution of Shares and costs of
registration of the Company in jurisdictions outside Ireland;

costs of preparing, printing and distributing the Prospectus and
Supplements, reports, accounts and any explanatory memoranda;

any necessary translation fees;

any costs incurred as a result of periodic updates of the Prospectus or any
Supplements, or of a change in law or the introduction of any new law
(including any costs incurred as a result of compliance with any applicable
code, whether or not having the force of law);

any other fees and expenses relating to the management and administration
of the Company or attributable to the Company's investments;

in respect of each financial year of the Company in which expenses are
being determined, such proportion (if any) of the establishment expenses as
are being amortised in that year and reconstruction.
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(xviii) all other liabilities of the Company of whatsoever kind and nature except

liabilities represented by shares in the Company and reserves (other than
reserves authorised or approved by the Directors for Duties and Charges or
contingencies).

In determining the amount of such liabilities the Directors may calculate administrative
and other expenses of a regular or recurring nature on an estimated figure for yearly or
other periods in advance and accrue the same in equal proportions over any such period.

(b)

The liabilities attributable to each class of Participating Shares shall be deemed to
include (without limitation):-

(i)

the fees and expenses of any service provider to the Company attributable
to the relevant class of Participating Shares;

fees and expenses involved in registering and maintaining registrations of
the Participating Shares for sale in any jurisdiction outside Ireland, including
the preparation of prospectuses;

expenses in connection with the listing of the Participating Shares on any
securities exchange.

For the purposes of this Article 18:-

(i)

monies payable to the Company in respect of the allotment of Participating
Shares of any class shall be deemed to be an asset of the relevant Fund as
at the time at which such shares are deemed to be in issue in accordance
with Article 10(e) of these Articles; and

monies payable by the Company on the repurchase or repurchase by the
Company of Participating Shares pursuant to repurchase requests or
monies payable by the Company as a result of the cancellation of allotments
shall be deemed to be a liability of the relevant Fund from the time at which
such Participating Shares are deemed to cease to be in issue in accordance
with Article 10(f) of these Atrticles; and

monies due to be transferred from one Fund to another pursuant to any
switching between Funds pursuant to Article 25 shall be deemed to be a
liability of the original Fund and an asset of the New Fund immediately after
the Valuation Point on the Dealing Day on which the Conversion Notice is
received or deemed to be received in accordance with Article 25.

General Provisions on Valuation

(@)

Any assets held, including funds on deposit and amounts payable to the Company

and any liabilities and amounts payable by the Company in respect of any Fund in a

currency other than that in which that Fund or is designated shall be translated into
the Currency of that Fund at such rate of exchange as the Directors may think fit.

Where the current price of an Investment is quoted "ex" any dividend (including
stock dividend), interest or other rights to which the relevant Fund is entitled but
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such dividend, interest or the property to which such rights relate has not been
received and is not taken into account under any other provisions of this Article, the
amount of such dividend, interest, property or cash shall be taken into account.

Any entity wholly owned by the Company shall be valued on the basis of its net
assets (being the difference between the value of its assets and liabilities) and in
valuing its net assets, the provisions of Articles 16 to 19 inclusive shall mutatis
mutandis apply. The assets and shares of any such wholly owned entity shall be
held by the Depositary.

Any certificate as to Net Asset Value of Participating Shares or Units given in good
faith (and in the absence of negligence or manifest error) by or on behalf of the
Directors shall be binding on all parties.
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Schedule 2

Constitution of the Receiving UCITS
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

Circular to Shareholders in
Conseq Invest Conservative Bond Fund
a sub-fund of
CONSEQ INVEST PUBLIC LIMITED COMPANY

an open-ended investment company with variable capital and an umbrella fund
with segregated liability between sub-funds established under the laws of Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take, you should seek advice from your stockbroker or other
financial adviser.

If you have sold or transferred all of your shares in Conseq Invest plc (the “Company”)
please pass this document at once to the purchaser or transferee or to the stockbroker, bank
or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

A notice convening an Extraordinary General Meeting (the “EGM") of Shareholders of the
Merging Fund is enclosed at Appendix 3. Please complete the enclosed form of proxy and
return by post, by email or by fax with original to follow by post) for the attention of the
Company Secretary, Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland. All proxy votes
in whichever format provided must arrive no later than twenty-four hours before the time of
the meeting. The meeting will take place at 10.00 a.m. (Irish time) on 14 February 2022.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus of the Company dated 23 October 2017, the first addendum to the prospectus
dated 29 December 2017, the second addendum to the prospectus dated 1 May 2018, the
third addendum to the Prospectus dated 13 December 2018, the fourth addendum to the
prospectus dated 26 November 2019, the fifth addendum to the prospectus dated 5 March
2021 and the sixth addendum to the prospectus dated 14 December 2021 (together, the
“Prospectus”). A copy of the Prospectus is available upon request during normal business
hours from the registered office of the Company or from the local representative of the
Company in the Czech Republic where the Company is registered for distribution.

NOTICE CONVENING AN EXTRAORDINARY GENERAL MEETING TO BE HELD AT 10.00 a.m.
IRISHTIME ON 14 FEBRUARY 2022 IS SET OUT IN APPENDIX 3.

YOU ARE REQUESTED TO COMPLETE AND RETURN THE ENCLOSED PROXY FORM IN
ACCORDANCE WITH THE INSTRUCTIONS PRINTED ON IT

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds
Directors: Jim Cleary (lIrish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda
(Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland
Registered Number: 329465
MHC-25558751-11



Timetable for the Proposals

Key dates

Event

Date

Documentation despatched to Shareholders

21 January 2022

Latest time and date for receipt of forms of proxy

10.00 a.m. (Irish time) on 13 February 2022

Meeting of Shareholders of the Merging Fund

10.00 a.m. (lrish time) on 14 February 2022
(the “EGM”)

Letter despatched to Shareholders notifying the
outcome of the EGM

15 February 2022

The latest time for dealing in Existing Shares of the
Merging Fund and submitting redemption requests
in the Merging Fund free of any redemption charge

5:00 p.m. (Irish time) on 22 February 2022
(the “Last Dealing Time”)

Date and time of suspension of dealing in Existing
Shares of the Merging Fund

5:01 p.m. (Irish time) on 22 February 2022

The final valuation for the Merging Fund

22 February 2022 (the "Valuation Date")

Effective Date and Time

00.01 a.m. (Irish time) 1 March 2022 (the
“Effective Time”)

First day of dealing in New Shares issued in the
Receiving Fund pursuant to the Merger

1 March 2022

Written confirmation despatched to Shareholders
advising of allocation and number of New Shares
in the Receiving Fund

Within five (5) Business Days of the Effective
Time.

Date: 21 January 2022
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Proposed merger of Conseq Invest Conservative Bond Fund (the "Merging Fund"), a sub-
fund of Conseq Invest PLC (the "Company"), into Conseq Invest Konzervativni Dluhopisovy,
otevieny podilovy fond (the "Receiving Fund") (the "Merger").

Dear Shareholder,

The purpose of this Circular is to explain to you our proposal to merge the Merging Fund with the
Receiving Fund, in accordance with Clause 20(f)(iv) of the Memorandum and Articles of Association
of the Company (the "M&A") and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (S.l. No. 352 of 2011), as amended (the
"UCITS Regulations") and to seek your approval for the proposal.

The Company is an open-ended, umbrella type collective investment scheme with segregated
liability between sub-funds, established as an investment company with variable capital and
incorporated in Ireland on 28 June 2000 and authorised by the Central Bank of Ireland (the “Central
Bank”) pursuant to UCITS Regulations on 30 August 2000.

The Receiving Fund is an open ended unit fund (mutual fund) consisting of assets authorised in the
Czech Republic with effect from the Effective Date as an undertaking for collective investment in
transferable securities pursuant to Act No. 240/2013 Sb. on Investment Companies and Investment
Funds. The right of ownership to the property in a unit fund belongs commonly to unitholders in
proportion to the value of unit certificates owned by them.

This Circular has been reviewed and cleared in advance by the Central Bank and the proposed
Merger has been authorised pursuant to Regulation 57 of the UCITS Regulations prior to the
circulation of this Circular.

If the Merger is approved by the requisite majority of Shareholders of the Merging Fund, the net
assets of the Merging Fund will be transferred to the Receiving Fund and all remaining
Shareholders of the Merging Fund shall, as at the Effective Date, receive Shares in the
corresponding share class of the Receiving Fund (the “New Shares”) that are equal in value to their
Shares in the Merging Fund, subject to rounding adjustments. Details of the relevant classes of New
Shares which you will receive are set out in Appendix 1 to this document. Key Investor Information
Documents (“KIIDs”) for the Receiving Fund are set out in Appendix 2 and the KlIDs for each share
class of the Merging Fund shall also be available to Shareholders on the prior to the Effective Date.

The number of New Shares to be issued to each Shareholder will be determined using an exchange
ratio (the “Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to 1:100
which means that each Shareholder will on the Effective Date receive one hundred New Shares in
the Receiving Fund for each one Share in the Merging Fund they held on the day immediately
preceding the Effective Date (the “Existing Shares”). Once the New Shares have been issued, all
of the Existing Shares in the Merging Fund will then be cancelled.

The issue of New Shares in the Receiving Fund in exchange for Existing Shares of the Merging
Fund will not be subject to any charge. It is intended that the initial offer price of the Receiving Fund
will be set to match the net asset value per share of the Merging Fund (determined at the Valuation
Date) divided by 100, subject to rounding adjustments.

1 Background of the Merging Fund and the Receiving Fund
The investment objective of the Receiving Fund and of the Merging Fund is to provide investors with
current income and a stable value over the medium term by investing in bonds and short-term

securities denominated primarily in Czech crowns (as described in further detail in Appendix 1 of the
Prospectus).
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There is no assurance that the Receiving Fund will achieve its investment objective.

The Investment Manager has designed the Receiving Fund'’s investment objective and methodology
to mirror as closely as possible the Merging Fund’'s (save for any changes to the investment
objective and policies of the Receiving Fund required by the Czech National Bank) so that it offers
the same risk profile and exposure to the same range of underlying investments as the Merging
Fund.

A guide to the material differences between the Merging Fund and the Received Fund is set out in
Appendix 1 of this Circular.

The purpose of this Circular is to describe in detail the proposed Merger as this affects you, since it
will involve the exchange of Existing Shares which currently hold in the Merging Fund for New
Shares in the Receiving Fund. The Merger will need to be approved by Shareholders and you will
find at Appendix 3 to this document a Notice convening an Extraordinary General Meeting of
Shareholders for the purpose of considering and, if thought fit, approving the Merger. The Merger
will not become effective without it being approved by the requisite majority of Shareholders at the
Meeting.

2 Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in greater
economies of scale in the long term, greater levels of operational efficiency and longer term cost
savings for Shareholders in the Merging Fund. Having reviewed the strategic fit of the Merging
Fund within its overall business model, with particular regard to the fact that the investment
objective and policies of the Merging Fund and the Receiving Fund are materially the same (save
for any changes to the prospectus of the Receiving Fund requested by the Czech National Bank),
the Investment Manager has concluded that it is appropriate to carry out the Merger.

3 Type of Merger

The type of merger proposed is that set out in sub-section (c) of the definition of "merger" in Part 1,
section 3(1)(c) of the UCITS Regulations, being a merger whereby the UCITS or sub-funds thereof,
continue to exist until the liabilities have been discharged, transfer their net assets to another sub-
fund of the same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

4 Timing

Under Clause 20(f)(iv) of the M&A, Shareholders must be furnished with the particulars of a
proposed merger and approve such a merger by way of special resolution before it may proceed.

Two persons entitled to vote upon the business to be transacted, each being a Member or a proxy
for a Member, or a duly authorised representative of a corporate Member (the “Members”), shall be
a quorum for all purposes. If such a quorum is not present within half an hour from the time
appointed for the meeting, or if during a meeting a quorum ceases to be present, the meeting shall
stand adjourned to the same day in the next week at the same time and place, or to such other day
and at such other time and place as the Directors may determine (the “Reconvened EGM”). If at
such adjourned meeting such a quorum is not present within half an hour from the time appointed
for holding the meeting, then the meeting, if convened otherwise than by resolution of the Directors,
shall be dissolved, but if the meeting shall have been convened by resolution of the Directors, two
persons entitled to be counted in a quorum present at the meeting shall be a quorum.
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If the resolution relating to the Merger is passed by the Shareholders of the Merging Fund at the
EGM or the Reconvened EGM, it is expected that the Merger will take effect at the Effective Time.
Shareholders will be notified of the outcome of the EGM on 15 February 2022.

If the Merger is approved at the EGM or the Reconvened EGM, you will be advised in writing within
five (5) business days following the Effective Time of the number of New Shares issued to you in the
Receiving Fund. Subject to the Dealing Deadline provisions set out in the prospectus for the
Receiving Fund, you may deal in New Shares of the Receiving Fund on the Effective Date.

The entry into effect of the Merger shall be made public through an appropriate means which may
include posting on the website or through such other means as the Directors may in their discretion
determine appropriate. The entry into effect of the Merger shall also be notified to the Central Bank.

Furthermore, if the Merger is approved and completed, an application will be made to the Central
Bank for the withdrawal of approval of the Merging Fund. A submission seeking the withdrawal of
approval of the Merging Fund will be submitted to the Central Bank when the audited accounts of
the Company are available showing a net asset value of zero for the Merging Fund and it is
expected that this will occur on 31 March 2022.

The Merging Fund will continue as a sub-fund of the Company if the Merger is not approved at the
Meeting.

5 Details of Subscriptions in the Receiving Fund

As the Merging Fund does not charge any redemption fees, shareholders will have until the Last
Dealing Time to redeem Existing Shares in accordance with the terms of the Prospectus of the
Merging Fund. Shareholders may also convert Existing Shares into shares of any other sub-fund
with similar investment policies which is managed by the Investment Manager.

You are advised that if the Merger is approved, and provided you have not redeemed or converted
your Existing Shares, you will receive New Shares in the corresponding class in the Receiving
Fund. As part of the Merger, on the Effective Date the net assets of the Merging Fund will be
transferred to the Receiving Fund. Conseq Funds investi¢ni spole¢nost, a.s. (the "Administrator of
the Receiving Fund"), will value the net assets being transferred as part of the Merger pursuant to
the prospectus of the Receiving Fund (the "Receiving Fund M&A") and consistent with the
requirements of the Central Bank. The number of New Shares to be issued in the relevant class of
the Receiving Fund in exchange for the net assets of the Merging Fund shall be the number which
would, on the Valuation Date, have been issued for cash against the payment of a sum equivalent
to the value of the net assets on the Valuation Date being transferred from the Merging Fund
divided by the Exchange Ratio.

In accordance with the UCITS Regulations, Deloitte Ireland LLP the auditor of the Company (the
“Auditor”) will validate the following: (1) the criteria adopted for the valuation of the assets of the
Merging Fund on the date for calculating the Exchange Ratio; and (2) the calculation method of the
Exchange Ratio as well as the actual Exchange Ratio determined on the date for calculating the
Exchange Ratio. Following the Effective Date, the Auditor will prepare a report with details of its
findings in relation to the above which will be available to Shareholders free of charge upon request
to the registered office of the Company in Dublin and to the registered office of the Investment
Manager in Prague. A copy of this report will also be made available to the Central Bank.

BNP Paribas Securities Services, Dublin Branch, the Depositary of the Merging Fund, shall verify
that the transfer of assets and the exchange of shares from the Merging Fund for shares in the
Receiving Fund take place in accordance with the provisions of M&A of the Merging Fund and shall
be consistent with the requirements of the UCITS Regulations. Conseq Investment Management,
a.s., the Depositary of the Receiving Fund, shall verify that the transfer of assets and the exchange
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of shares from the Merging Fund for shares in the Receiving Fund take place in accordance with the
provisions of M&A of the Receiving Fund and shall be consistent with the requirements of the
UCITS Regulations.

The Administrator of the Receiving Fund will issue you with a written confirmation of ownership of
New Shares in the Receiving Fund within five business days of the Effective Time. Subject to the
Dealing Deadline provisions set out in the prospectus for the Receiving Fund, you may deal in the
New Shares of the Receiving Fund on the Effective Date. For the avoidance of doubt, once the New
Shares have been issued, all of the Existing Shares will then be cancelled.

No initial charge will be made on the issue of New Shares in the Receiving Fund as part of this
process.

Please see Share Class Transfer table for more details in respect of the New Shares, which can be
found in Appendix 1.

6 Expected impact of Merger

The Merger ultimately will result in the following:

(a) all the net assets of the Merging Fund being transferred to the Receiving Fund;

(b) the Shareholders of the Merging Fund becoming Shareholders of the Receiving
Fund; and

(c) an application for the withdrawal of approval of the Merging Fund being submitted to
the Central Bank following the Merger.

The Receiving Fund will value its investments and issue / redeem shares on a daily basis, thereby
offering the same liquidity as the Merging Fund.

All costs associated with the preparation and completion of the Merger will not be charged to either
the Merging Fund or the Receiving Fund, nor any of their Shareholders. These costs will be borne
by the Investment Manager of the Merging Fund and the Receiving Fund, and addressed in more
detail below under the heading "Costs of the Merger".

All assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so that the
value of shares in the Receiving Fund will be the same as the value of shares held in the Merging
Fund on the Valuation Date, subject to rounding adjustments.

The Receiving Fund does not intend to undertake any rebalancing of the portfolio before or after the
Effective Date of the Merger.

There are no material differences in your rights as a Shareholder of the Merging Fund before or
after the proposed Merger takes effect and no material difference in the nature of your rights if you
become a Shareholder of the Receiving Fund.

7 Redemption and Subscription of Shares

Dealings in the Existing Shares will cease at the Last Dealing Time.

Shareholders will have until the Last Dealing Time to redeem their Existing Shares without charge in
accordance with the terms of the Prospectus of the Merging Fund. Shareholders may also convert

Existing Shares without charge into shares of any other sub-fund with similar investment policies
which is managed by the Investment Manager.
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Subscription requests received prior to the Last Dealing Time will be processed in accordance with
the Prospectus. In the event that subscription requests are received for the Merging Fund after the
Last Dealing Time, such requests will be refused, and the applicant will be informed that the
Merging Fund is closed for subscriptions. In the event that redemption, transfer or exchange
requests are received for the Merging Fund after the Last Dealing Time, such requests will be
refused and the holding of Existing Shares by the Shareholder will automatically form part of the
Merger.

8 Costs of the Merger

All costs in connection with the Merger and the transfer of net assets to the Receiving Fund
(including the costs of calling the meeting of Shareholders and of the preparation and
implementation of the transfer) will be borne by the Investment Manager.

All costs in connection with the termination and withdrawal of approval of the Merging Fund will be
borne by the Investment Manager. Any accrued income, dividends, and income receivables will also
be included in the calculation of the Net Asset Value of the Merging Fund and will be transferred into
the Receiving Fund as part of the Merger. Any accrued income attributable to income paying Share
Classes of the Merging Fund which has been accrued at the point of the Merger will be distributed
at the next distribution date of the Receiving Fund.

9 Temporary Suspension of Dealing in Shares

Regulation 63(2) of the UCITS Regulations permits a company to suspend on a temporary basis
subscriptions and redemptions of shares. The Company has sought the consent of the Central Bank
to suspend, on a temporary basis, the subscription or redemption of shares in the Merging Fund
immediately after the Last Dealing Time and the Central Bank has granted such derogation.

Accordingly, if the Merger is approved, the Directors have resolved to suspend, on a temporary
basis, dealing in shares in the Merging Fund, in order to facilitate the implementation of the Merger.
It is anticipated that the proposed period of suspension will commence at 5:01 p.m. on 22 February
2022 and terminate on 1 March 2022, the first dealing day in the New Shares of the Receiving
Fund.

10 Impact on Risk Profile

The synthetic risk and reward indicator (“SRRI”) which is set out in the key investor information
document for a UCITS is a measure of a fund’s volatility. The SRRI for the Merging Fund is 2 and
the Receiving Fund is 2. Both the Merging Fund and the Receiving Fund are not appropriate for
investors who plan to withdraw their money within 6 months of subscribing to the fund. The KIIDs for
the Receiving Fund are attached at Appendix 2.

11 Performance Fee

There will be no change in the calculation of the performance fee for the Merging Fund. The same
performance fee will apply to the Receiving Fund. There will be no crystallisation of the performance
fee on the Effective Date. The calculation of the performance fee accrual will continue as if the
Merger had not happened. The method of calculation of the performance fee will not change and
the performance reference period will continue to apply to the Receiving Fund.

12 General

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in the Czech
Republic with effect from the Effective Date.
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13 Tax

The below summary is only intended as a general guide to some of the main aspects of
current Irish and Czech tax law and practice applicable to the Merger and may not apply to
certain categories of investor. It is not intended to provide specific advice and no action
should be taken or omitted to be taken in reliance upon it. If Shareholders are in any doubt
about their personal tax position in relation to the Merger, or indeed if they are resident for
tax purposes in another jurisdiction, they should seek independent advice immediately from
their professional adviser.

The Merging Fund will only be subject to tax in respect of Shareholders who are Irish residents
generally (being persons who are resident or ordinarily resident in Ireland for tax purposes) on
certain chargeable events. The Merging Fund on the occurrence of certain chargeable events may
recover any tax payable by deduction or otherwise to meet this tax liability.

The taxation of the Receiving Fund and shareholders shall be subject to the tax legislation of the
Czech Republic, including but not limited to Act No 586/1992 on income tax, as amended. As at the
date of this Circular, a 5% income tax rate applies to the taxation of the Receiving Fund proceeds.
Where legal persons and natural persons are tax residents of the Czech Republic holding shares
that are included in their business assets, proceeds from the redemption of their shares shall be
subject to the standard tax regime. Where natural persons do not have shares included in their
business assets, as at the date of this Circular proceeds from the redemption of their shares shall
be exempt from income tax provided that they have held such shares for more than three years. In
other cases, such proceeds shall be included in (other) income in a personal income tax return,
unless the aggregate thereof for a taxpayer does not exceed CZK 100,000 in the tax period. Where
proceeds from the redemption of shares or from the payment of shares in profit are payable to a
recipient who is not a tax resident of the Czech Republic, the Administrator, in cases stipulated by
law, shall deduct, from the proceeds from the redeemed shares, an amount securing the income tax
payable in accordance with applicable legislation. Therefore, prior to the redemption of shares or
prior to the payment of shares in the profit, the Administrator may demand a certificate of the tax
residence of the recipient.

Attention is drawn to the fact that the aforementioned information on the taxation system in place for
the income of individual shareholders need not apply to each investor, but depends on investors’
personal circumstances and applicable tax regulations. The Administrator does not have the
authority to provide tax consulting, and the Administrator recommends that all Shareholders in the
Receiving Fund seek professional advice (from a tax adviser) regarding the tax system applicable to
them.

The tax consequences of implementation of the Merger may vary depending on the law and
regulations of your country of residence, citizenship or domicile and it is possible that your
tax treatment will change following the Merger. If you are in any doubt about your potential
liability to tax, you should seek professional advice.

14 Notice of an Extraordinary General Meeting of the Merging Fund

As noted above, the Shareholders of the Merging Fund are to consider a special resolution to
approve the Merger at the EGM. You will be notified, by letter, of the outcome of the EGM. If the
resolution is approved by the Shareholders of the Merging Fund, it is proposed that the Merger will
take effect at the Effective Time. As noted, the last dealing day in Existing Shares of the Merging
Fund will be the day of the Redemption Deadline.

You will find attached a notice of EGM in respect of the Merging Fund. At the EGM, Shareholders
will be asked to consider as an item of business the approval of the Merger. In order for the Merger
to be effective, the special resolution to be considered at the EGM of the Merging Fund requires a
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requisite majority of three quarters (75%) of those present and voting in person or by proxy to vote
in favour of the resolution.

The Form of Proxy accompanying the notice of the EGM enclosed with this Circular is for use in
relation to the EGM and should be completed and returned in accordance with the instructions
thereon, and to be received as soon as possible and in any event not later than 10.00 a.m. (lrish
time) on 13 February 2022, being twenty-four hours before the time fixed for the holding of the
EGM. Shareholders may return a signed copy of the Form with the original to follow by post.
Completion and return of a Form of Proxy will not preclude you from attending and voting in person
at the EGM.

It should be noted that, if the resolution is approved by the requisite majority (75% of shareholders
present in person or by proxy), the Merger will be binding on all Shareholders, including
Shareholders who voted against it or who did not vote at all and all shareholders shall become unit-
holders of the Receiving Fund. However, you will have the opportunity until the Redemption
Deadline to redeem your Existing Shares free of any redemption charge and subject to the
procedures set out in the Prospectus.

15 Documents available for inspection
The following documents are available on request from, or are available for inspection at, the offices
of the Company Secretary of the Company at Ground Floor, 5 George’s Dock, IFSC, Dublin 1,
Ireland, during usual business hours on any business day (Saturdays and Sundays excepted) from
the date of this Circular up to and including the date of the Meeting and, if the Resolution is passed,
up to and including the Effective Time:

+  Constitutional Document of the Company

. Prospectus of the Company

*  Supplement of the Merging Fund

. KlIDs relating to the Merging Fund

*  Audited report and accounts of the Company

. Prospectus of the Receiving Fund

*  KiIIDs relating to the Receiving Fund
Shareholders or potential investors who submit subscription requests or who ask to receive copies
of the above documents during the period from the date of this Circular to the Effective Time will be
provided with a copy of this Circular and the relevant KIID of the Receiving Fund which shall also be
provided to Shareholders on the website prior to the Effective Time.
Shareholders in the Merging Fund have the right to obtain additional information including the right
to obtain a copy of the report of the Auditor free of charge. Such requests should be made to the
registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.

16 Financial Year End

In order to accommodate the merger and subsequent termination of the Company, a
derogation was granted by the Central Bank on 29 September 2021 from preparing
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DocuSign Envelope ID: 7D60548D-D973-4418-A0EC-7CBF2BB94C28

annual audited financial statements to 30 September 2021 on the basis that a set of
audited termination financial statements will be prepared for the period from 1 October
2020 to 28 February 2022 showing a zero Net Asset Value. The Company has sought an
extension from the Central Bank of the derogation granted from the Central Bank by one
additional month to 31 March 2022 on the basis that a set of termination financial
statements will be prepared for the period from 1 October 2020 to 31 March 2022 showing
a zero Net Asset Value.

17 Recommendation

The Directors are of the opinion that the Merger is fair and accordingly the Directors recommend
that you vote in favour of the Resolution to be proposed.

The Directors of the Company accept responsibility for the information contained in this Circular.

Please note that in accordance with Regulation 59 of the Regulations, the Merging Fund’s
Depositary, BNP Paribas Securities Services, Dublin Branch and the Receiving Fund’s Depositary
Conseq Investment Management, a.s., have provided written verification of certain particulars of the
Merger to the Central Bank.

If you would like any further information about the Merger, please contact Veronika Juvova of
Conseq Funds investi¢ni spole¢nost, a.s. who may be contacted by email at juvova@conseq.cz or
by phone at +420 225 988 222.

DocuSigned by:

Urowiba Jwwova

BO153A4D4F834A0...

Director
for and on behalf of Conseq Invest PLC

Appendix 1: Differences between the Merging Fund and the Receiving Fund & Details of Share
Classes in the Receiving Fund.

Appendix 2: KIIDs for the Receiving Fund.

Appendix 3: Notice of an Extraordinary General Meeting of the Merging Fund.

Appendix 4: Form of proxy for Extraordinary General Meeting of the Merging Fund.
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Appendix 1

Differences between the Merging Fund and the Receiving Fund

&

Details of Share Classes in the Receiving Fund

Merging Fund

Receiving Fund

Name of Sub- Conseq Invest Conservative Bond Conseq Invest Konzervativni

Fund Fund Dluhopisovy, otevieny podilovy fond
Conseq Funds investi¢ni spole¢nost, _ o ;

Investment a.s. Conseq Funds investicni spolecnost,

Manager a.s.

Regulatory status
and structure

Authorised in  Ireland as an
undertaking for collective investment
in transferable securities pursuant to
the European Communities
(Undertakings for Collective
Investment in Transferable Securities)
Regulations 2011

Authorised in the Czech Republic as
an undertaking for collective
investment in transferable securities
pursuant to Act No. 240/2013 Sb. on
Investment Companies and
Investment Funds with effect from the
Effective Date

Depositary

BNP Paribas Securities Services,
Dublin Branch

Conseq Investment Management,
a.s.

Administrator

BNP Paribas Fund Administration
Services (Ireland) Limited

Conseq Funds investi¢ni spole¢nost,
a.s.

Auditors

Deloitte Ireland LLP

KPMG Ceska republika Audit, s.r.o.

Secretary

KB Associates

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the management
company)

Legal Advisers

Mason Hayes & Curran LLP

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the Investment
Manager)
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Share Class Transfer Table

Merging Fund

Receiving Fund

Classes of Shares / Class
Currencies

A share class
CzZK
D share class
CzZK

A share class
CZK
D share class
CzZK

Share Classes of Merging Fund
and corresponding Share Class

of Receiving Fund

A share class
D share class

A share class
D share class

Management Fee

The Investment Manager is
entitled to charge a fee as
follows:

0.65% per annum of the Net
Asset Value of A Class;

0.65% per annum of the Net
Asset Value of D Class; and

The Investment Manager is
entitled to charge a fee as
follows:

0.65% per annum of the Net
Asset Value of A Class;

0.65% per annum of the Net
Asset Value of D Class; and

Administration Fee, Depositary
Fee and other fees and expenses

Depositary — minimum  of
€23,500 per Fund per year
Administrator — minimum of
€22,500 per Fund per year
Directors — sum not exceeding
€20,000 per annum per director

Depositary — maximum of
0,05 % NAV per Fund per
year

Administrator — there will be
no additional fee (as this fee
is included in the
management fee)

directors — there will be no
fee for the directors as there
are no directors in the mutual
funds

Subscription and Redemption
Fees

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

The issue of new shares in
the Receiving Fund in
exchange for Shares of the
Merging Fund will not be
subject to any charge
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Key Investor Information Documents for the Receiving Fund
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KEY INVESTOR INFORMATION

Conseq Invest K

(ONSEQ

zervativni Dluhopisovy,

” ”

otevreny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Konzervativni Dluhopisovy, otevieny podilovy fond; Class A: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Konzervativni
Dluhopisovy, otevieny podilovy fond (the ,Fund®) is to provide
investors with current income and a stable value over the medium
term by investing in bonds and short- term securities denominated
primarily in Czech crowns.

The Fund aims to outperform the daily average of the six-month
Prague Interbank Bid Rate (6M PRIBOR — 35 bps) as fixed by
the Czech National Bank.

The Fund's portfolio consists at least 90% of the investment-grade
debt securities, especially those of shorter maturities, traded on
regulated markets, particularly in the Czech Republic and other
European countries. The actively managed Fund invests in both
government bonds and the bonds of non-government issuers
(financial institutions, corporations, multinational companies),
bonds unsecured or secured by selected assets or property,
deposits or deposit certificates and notes. The type of debt
instruments the Fund focuses on is variable interest rate bonds
and short-term fixed-rate bonds.

The Fund has a limited maximum average maturity for debt
investments held in the portfolio, defined by the modified
duration (the sensitivity of the value of debt instruments to

Risk profile

Lower risk

changes in market interest rates) at 18 months. While the Fund
invests primarily in CZK denominated securities, it also invests
to a limited degree in securities denominated in other
currencies, in which case the Fund's currency risk is always fully
hedged.

The investment-grade securities in which the Fund invests have
ratings of at least BBB issued by Standard & Poor’s or Baa2 issued
by Moody’s or the equivalent rating by any other internationally
recognized statistical rating organization or, if unrated by such
rating organizations, they are determined by the investment
manager to be of comparable credit quality.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class A shares in line with the Fund'‘s investment objectives and
policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 6 months.

Higher risk

s
S
Typically lower rewards

N
/
Typically higher rewards

1 2 3 4

5 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 2

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 2 because the historical volatility of the prices
of the Fund‘s shares over a one-year time frame was between
0,5 % and 2 %. There is no guarantee of a return on your
investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund‘s base
currency may adversely affect the return on the investment in the
investor's currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 0.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

0.73 % of the average net value of the Fund's Class A assets

Charges taken from the Fund under certain specific conditions

Performance fee

8% from net gain of the Fund’s Class A in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges shown are maximum figures. In some
cases, you may pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee
will be imposed.

The ongoing charges figure reflects the costs for 2020; this
Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund
calculated as a percentage of net gain of the Fund’s Class A in
the relevant calendar year. The performance fee is payable only
if the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (,Fees and expenses®) for full
details of charges; the prospectus is available at www.conseg.cz.

H Fond

Benchmark

0,00%

-1,00%

2011 2012 2013 2014 2015 2016

2017 2018 2020

2019

The Fund was formed on 15 January 2004. The Fund’s past performance is no guarantee of future performance.
Past performance has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘s prospectus in Czech, accompanied
by the Fund‘'s most recently published annual; these documents
are also available at www.conseq.cz, where you can also find the
current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund‘s shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the
Investment Manager.

More detailed information on all the Fund's share classes (e.g. the
minimum initial investment) is presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by
the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Konzervativni Dluhopisovy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Konzervativni Dluhopisovy, otevieny podilovy fond; Class D: dividend

The investment manager is Conseq Funds investi¢ni spole€nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Konzervativni
Dluhopisovy, otevieny podilovy fond (the ,Fund®) is to provide
investors with current income and a stable value over the medium
term by investing in bonds and short- term securities denominated
primarily in Czech crowns.

The Fund aims to outperform the daily average of the six-month
Prague Interbank Bid Rate (6M PRIBOR — 35 bps) as fixed by
the Czech National Bank..

The Fund's portfolio consists at least 90% of the investment-grade
debt securities, especially those of shorter maturities, traded on
regulated markets, particularly in the Czech Republic and other
European countries. The actively managed Fund invests in both
government bonds and the bonds of non-government issuers
(financial institutions, corporations, multinational companies),
bonds unsecured or secured by selected assets or property,
deposits or deposit certificates and notes. The type of debt
instruments the Fund focuses on is variable interest rate bonds
and short-term fixed-rate bonds.

The Fund has a limited maximum average maturity for debt
investments held in the portfolio, defined by the modified
duration (the sensitivity of the value of debt instruments to

Risk profile

P Lower risk

changes in market interest rates) at 18 months. While the Fund
invests primarily in CZK denominated securities, it also invests
to a limited degree in securities denominated in other
currencies, in which case the Fund's currency risk is always fully
hedged.

The investment-grade securities in which the Fund invests have
ratings of at least BBB issued by Standard & Poor’s or Baa2 issued
by Moody’s or the equivalent rating by any other internationally
recognized statistical rating organisation or, if unrated by such
rating organizations, they are determined by the investment
manager to be of comparable credit quality.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

Fund asset management income deriving from Class D shares is
paid by the Fund to shareholders in accordance with the Fund'‘s
investment objectives and policies.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 6 months.
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The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 2

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 2 because the historical volatility of the prices
of the Fund‘s shares over a one-year time frame was between
0,5 % and 2 %. There is no guarantee of a return on your
investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund‘s base
currency may adversely affect the return on the investment in the
investor‘s currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 0.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

| 0.73 % of the average net value of the Fund'‘s Class D assets

Charges taken from the Fund under certain specific conditions

Performance fee

| 8% from net gain of the Fund’s Class D in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges shown are maximum figures. In some
cases, you may pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee
will be imposed.

The ongoing charges figure reflects the costs for 2020; this

Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund
calculated as a percentage of net gain of the Fund’s Class D in
the relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (,Fees and expenses®) for full
details of charges; the prospectus is available at www.conseq.cz.
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The Fund was formed on 15 January 2004. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14
Praha 1

Czech Republic :
Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund‘'s most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the
Investment Manager.

More detailed information on all the Fund's share classes (e.g. the
minimum initial investment) is presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by
the tax laws of your home country. More detailed information of the
taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



Appendix 3

NOTICE OF EXTRAORDINARY GENERAL MEETING

CONSEQ INVEST PLC (THE “COMPANY”’)
CONSEQ INVEST CONSERVATIVE BOND FUND (THE “MERGING FUND”)

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of the Merging
Fund will be held at Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland, on the 14 February
2022 at 10.00 a.m. (Irish time) for the purpose of considering and if thought fit, passing the following
resolution as a special resolution of the Merging Fund:

1. that the proposed merger of the Merging Fund into a mutual fund, namely, into Conseq
Invest Konzervativni Dluhopisovy, otevieny podilovy fond, on the terms and conditions as
set out in the enclosed Shareholder circular, be and is hereby approved.

Dated this Dated this 21 January 2022.

By Order of the Board

gz—_bCQ\p’}/

Company Seucretary

Note: Every Member entitled to attend and vote at the meeting is entitled to appoint one or more
proxies to attend, speak and vote on his behalf. A proxy need not be a member of the Company.
Proxies must be received at the registered office of the Company not less than 24 hours before the
time of the meeting.
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Appendix 4

FORM OF PROXY

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST CONSERVATIVE BOND FUND
(THE “MERGING FUND")

I/'We Please insert

full name and
address in

BLOCK CAPITALS

being a shareholder of Conseq Invest Public Limited Company, APPOINT the Chairman of the
Meeting

or (see Note 1)

of

or failing him

of

as my / our proxy to attend and vote instead of me / us on the special resolution to be proposed at
the extraordinary general meeting of the Company to be held at Ground Floor, 5 George’s Dock,
IFSC, Dublin 1, Ireland on 14 February 2022 at 10:00am and at any adjournment.

| / We wish this proxy to be used as shown below (see Note 2)
Please indicate with an "X" in the spaces below how you wish your vote to be cast for the resolution.

Special Resolution

1. “that the proposed merger of the Merging Fund into For Against
Conseq Invest Konzervativni Dluhopisovy, otevieny
podilovy fond, on the terms and conditions as set
out in the enclosed Shareholder circular, be and is
hereby approved.”

Unless otherwise instructed above the Proxy shall vote as (s)he sees fit.

Dated

Signature(s)
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST CONSERVATIVE BOND FUND (THE “MERGING FUND")

Notes

1. If you wish to appoint any other person as your proxy, please delete the words “the
Chairman of the Meeting or” and insert his or her name and address.

2. Please indicate with an “X” in the appropriate boxes how you wish your votes to be cast. If
no indication is given, your proxy will be deemed to have authority to vote or abstain as he
thinks fit.

3. To be valid, this Form of Proxy must be lodged with the Company Secretary, Ground Floor,
5 George’s Dock, IFSC, Dublin 1, Ireland (Fax +353 1 668 7696), not less than 24 hours
before the time appointed for the meeting or any adjournment.

4. A Form of Proxy given by a corporation must be under its common seal or signed on its
behalf by a duly authorised officer.

5. In the case of joint holders, the signature of any one of these will suffice but the names of
all joint holders should be shown.

6. If you have sold or otherwise transferred all of your Shares, please pass this Circular and
accompanying Form of Proxy as soon as possible to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for
delivery to the purchaser or the transferee.

7. Returning the completed form of proxy will not preclude you from attending the EGM and
voting in person if you so wish.

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds

Directors: Jim Cleary (Irish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda (Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland

Registered Number: 329465

MHC-25558751-11



Terms of the merger of Conseq Invest Conservative Bond Fund, a
sub-fund of Conseq Invest plc into Conseq Invest Konzervativni
Dluhopisovy, otevieny podilovy fond

MHC-25555873-7



1.1

2.1

2.2

2.3

3.1

Summary of the Merger

Conseq Invest plc (the "Merging Company"), subject to the prior approval of the Central
Bank of Ireland (the "Central Bank"), proposes that: Conseq Invest Conservative Bond
Fund (the “Merging Fund”), a sub-fund of the Merging Company, will be merged into the
Conseq Invest Konzervativni Dluhopisovy, otevieny podilovy fond (the “Receiving
Fund”), (the "Merger").

The following terms of merger (the "Terms") have been prepared in accordance with
Regulation 58 of the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 as amended (S.I. No. 352 of 2011) (the
"Regulations"). The boards of directors of the Merging Company (the "Directors") have
the power to merge the aforementioned sub-fund pursuant to the Memorandum and
Articles of Association of the Merging Company (the "M&A").

Terms used in this document but not otherwise defined herein shall have the meanings
ascribed to them in the prospectus of the Merging Company which contain information
on the Merging Fund.

Particulars of the Merger

Type of Merger

The Merger shall be effected in accordance with paragraph (c) of the definition in
Regulation 3(1) of "merger" as further outlined below in the section entitled "Expected
impact of Merger". Whereby the UCITS or sub-funds thereof, continue to exist until the
liabilities have been discharged, transfer their net assets to another sub-fund of the
same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

Verification

In accordance with regulation 59 of the Regulations, the depositary of the Merging Fund
and the depositary of the Receiving Fund respectively, will provide written verification of
the type of merger referred to above to the Central Bank.

Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in
greater economies of scale in the long term, greater levels of operational efficiency as
the Merging Fund and longer term cost savings for Shareholders in the Merging Fund.
Having reviewed the strategic fit of the Merging Fund within its overall business model,
with particular regard to the fact that the investment objective and policies of the
Merging Fund and the Receiving Fund are materially the same (save for any changes to
the supplement of the Receiving Fund requested by the Czech National Bank, the
Investment Manager has concluded that it is appropriate to carry out the Merger.

Expected Impact of the Merger

Impact on the shareholders of the Merging Fund

If the resolution to approve the Merger is passed, the Merger will be binding on
shareholders of the Merging Fund. Consequently shareholders of the Merging Fund will
be issued New Shares without any further action on their part, whether or not they voted
in favour of the Merger or voted at all. Furthermore, shareholders of the Merging Fund
acknowledge and agree that all representations, warranties and undertakings given to

2
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3.2

the Merging Fund at the time of their original subscription into the Merging Fund shall
continue in full force and effect and shall, from the Effective Date, be interpreted as
having been given to the Receiving Fund.

Shareholders of the Merging Fund who do not wish to take part in the Merger must
submit a redemption request prior to 5:00 p.m. (Irish time) on 22 February 2022 in order
to have their shares in the Merging Fund redeemed.

Impact on the shareholders of the Receiving Fund

The contemplated merger will not adversely impact the position of a shareholder of the
Receiving Fund in terms of (i) the investment policy and strategy; (ii) costs; (iii) expected
outcome; and (iv) periodic reporting. Also, there will be no risk of dilution in performance
or a change in the tax treatment of a shareholder.

Any legal, advisory or administrative costs associated with the preparation and the
completion of the Merger will not be charged to the Receiving Fund or to any of its
shareholders. Any legal, advisory or administrative costs associated with the
preparation and the completion of the Merger will be borne by the Investment Manager.

Criteria adopted for the valuation of the assets and liabilities

BNP Paribas Fund Administration Services (lreland) Limited, in its capacity as the
administrator of the Merging Company (the “Administrator”), will value the assets and
liabilities of the Fund on the 22 February 2022 (the “Valuation date”) in accordance with
the M&A, which are consistent with the requirements of the Central Bank. The specific
criteria to be used to value the assets and liabilities are set out in Schedule 1 hereto.
This valuation will be done the same way as any other valuation preceding the Valuation
date. The valuation of the Fund as of the Valuation date is a responsibility of the
Administrator and subject to approval of BNP Paribas Securities Services (Ireland)
Limited (the “Depository of the Merging Fund”). The valuation as of the Valuation date
will include all payables and receivables arising from subscriptions and redemptions
processed on the Valuation date.

Calculation Method of the Exchange Ratio

The number of shares to be issued in the Receiving Fund to former shareholders of the
Merging Fund (the "New Shares") will be determined using an exchange ratio (the
‘Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to
1:100. The Exchange Ratio of 1:100 means that each shareholder of the Merging Fund
will on the Effective Date receive one hundred of New Shares in the Receiving Fund for
each one share of the Merging Fund they held on the day immediately preceding the
Effective Date (the “Existing Shares”). Once the New Shares have been issued, all of
the Existing Shares will then be cancelled.

The value of the Merging Fund calculated by the Administrator as of the Valuation date
will correspond to the value of the New Shares to be issued in the Receiving Fund to
former shareholders of the Merging Fund The number of New Shares to be issued in
exchange for the net assets of the Merging Fund shall be the number which would, on
the Valuation Point, have been issued for cash against the payment of a sum equal to
the valuation of the Merging Fund calculated by the Administrator as of the Valuation
date divided by the Exchange ratio.

Proposed date of the Merger

Subject to the approval of the Central Bank, the Funds propose that the Merger shall
take place on 1 March 2022 (the “Effective Date”). The Valuation Date used for the
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DocuSign Envelope ID: 8115AF19-4FB0-4EAA-AFB8-2AD82D6466D7

determination of the New Shares to be issued in the Receiving Fund is 22 February
2022.

7 Rules regarding the transfer of net assets and exchange of shares

The Depositary of the Merging Fund, shall verify that the transfer of net assets and the
exchange of shares from the Merging Fund for shares in the Receiving Fund take place
in accordance with the provisions of M&A of the Merging Fund and shall be consistent
with the requirements of the Regulations.

Conseq Investment Management, a.s., the Depositary of the Receiving Fund, shall
verify that the transfer of net assets and the exchange of shares from the Merging Fund
for shares in the Receiving Fund take place in accordance with the provisions of M&A of
the Receiving Fund and shall be consistent with the requirements of the Regulations.

On the Effective Date, shareholders in the Merging Fund will receive New Shares. All
assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so
that shareholders in the Merging Fund will receive New Shares that are equal in value to
their existing shares in the Merging Fund, subject to rounding adjustments.

The Administrator of the Receiving Fund will issue shareholders with a written
confirmation of ownership of the New Shares within five (5) Business Days following the
Effective Date. No preliminary charge, exchange charge or repurchase charge will be
applied on the issue of New Shares as part of this process. The subscription of New
Shares in exchange for Existing Shares will not be subject to any charge.

8 General

The shareholders of the Merging Fund will receive a shareholder circular containing
details of the Merger and details of the extraordinary general meeting to be held to allow
shareholders of the Merging Fund to vote on the Merger. The Merging Fund
shareholder circular will also contain details of the rights of shareholders of the Merging
Fund to request a repurchase of their shares in the Merging Fund, as the case may be,
at no cost, such right to be exercisable from the date of issue of the Merging Fund
shareholder circular up to 5.00 p.m. (Irish time) on 22 February 2022.

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in
the Czech Republic with effect from the Effective Date of Merger.

SIGNED on behalf of
Conseq Invest Conservative Bond Fund, a sub-fund of Conseq Invest pic

DocusSigned by:

Urowiba Jwnona.

B0153A4D4F834A0

Signature
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SIGNED on behalf of
Conseq Invest Konzervativni Dluhopisovy, otevieny podilovy fond

DocuSigned by:

.. jm\/cﬁaf, ............................

591A15556C5E454....

Signature
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Schedule 1

Criteria for the Valuation of Assets of the Merging Fund

The Administrator will apply the valuation criteria set out in this Schedule for the purposes of
valuing the assets and liabilities of the Merging Fund:-

"Determination of Net Asset Value”

Net Asset Value of Participating Shares

(a)

The Net Asset Value of a Fund shall be the value of all the assets comprised in the
relevant Fund less all the liabilities attributable to the relevant Fund and subject to
the Regulations.

The value of the assets and liabilities referred to in (a) above shall be determined in
accordance with the valuation rules set out hereafter in Articles 17 to 19 inclusive.

The Net Asset Value of a Fund or any class of Fund, shall be expressed in in the
currency in which shares are issued (the “Base Currency”) (translated where
necessary at such rate of exchange as the Directors think fit).

The Net Asset value of a class of Participating Shares within a Fund shall be
calculated as follows: -

(i)

determining the allocation ratios for each class of Participating Shares which
shall be done by dividing the figure calculated in A below for each class of
Participating Shares by the figure calculated in B below:-

A. adding the Net Asset Value of each class of Participating Shares for the
previous Valuation Point and the value of member activity (i.e. net
subscription/redemptions placed as of the previous Valuation Point) for
the current Valuation Point for each class of Participating Shares;

B. adding the total of the Net Asset Values for all classes of Participating
Shares for the previous Valuation Point and the value of Member
activity (i.e. net subscriptions/redemptions placed as of the previous
Valuation Point) for the current Valuation Point for all classes of
Participating Shares;

allocating the Company's income, expenses and realised and unrealised
gains and losses accrued for the current Valuation Point to each class of
Participating Shares with the amount to be allocated being calculated by
multiplying the aggregate of such accrued amounts by the ratios determined
in (i); adding the figures from (ii) as allocated for each class of Participating
Shares to the expenses accrued, distributions declared and the value of
Member activity (i.e. net subscriptions/redemptions) for the current Valuation
Point which are solely attributed to each specific class of Participating Shares.
An expense will be attributed to a specific class of Participating Shares which
is specifically attributable to that class; and (iv) adding the results of (iii) for
each class of Participating Shares to the Net Asset Value of the previous
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Valuation Point of the respective class of Participating Shares.

(e) The costs and related liabilities/benefits arising from instruments entered into
(subject to Article 78(c)) for the purposes of hedging the currency exposure for the
benefit of any particular class of a Fund (where the currency of a particular class is
different to the base currency of the Fund) shall be attributable exclusively to that
class.

()  The Net Asset Value of a class of Participating Shares within a Fund shall be
expressed in the Base Currency in which the Fund is designated (except, where the
currency of the particular class is different to the Base Currency of the Fund, it shall
be expressed in the currency in which that class is designated) (translated, where
necessary at such rate of exchange as the Directors think fit).

(g) The Net Asset Value of a Participating Share within a class shall be determined by
dividing the Net Asset Value of the relevant class by the number of Participating
Shares in that class in issue and deemed to be in issue.

Assets of the Company
(a) The assets of the Company shall be deemed to include inter alia:-

(i)  all cash in hand, on deposit, or on call including any interest accrued thereon
and all accounts receivable;

(ii)  all bills, demand notes, certificates of deposit and promissory notes;

(iii)  all bonds, forward currency transactions, time notes, shares, stock, units of or
participation in collective investment schemes/mutual funds, debentures,
debenture stock, subscription rights, warrants, futures contracts, options
contracts, swap contracts, fixed rate securities, floating rate securities,
securities in respect of which the return and/or repurchase amount is
calculated by reference to any index, price or rate, financial instruments and
other investments and securities owned or contracted for by the Company,
other than rights and securities issued by it;

(iv) all stock and cash dividends and cash distributions to be received by the
Company and not yet received by it but declared to stockholders on record on
a date on or before the day as of which the Net Asset Value is being
determined;

(v) all interest accrued on any interest-bearing securities owned by the Company
except to the extent that the same is included or reflected in the principal
value of such security;

(vi) all other Investments of the Company;

(vii) the establishment costs attributable to the Company and the cost of issuing
and distributing Participating Shares of the Company insofar as the same
have not been written off; and

(viii) all other assets of the Company of every kind and nature including prepaid
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expenses as valued and defined from time to time by the Directors.

(b) The valuation principles to be used in valuing the Company's assets are as follows:

(i)

(ii)

(i)

the amortised cost method of valuation may only be used in relation to
Funds which comply with the Central Bank's requirements for short-term
money market funds and where a review of the amortised cost method of
valuation vis-a-vis market valuation will be carried out in accordance with the
Central Bank's requirements;

money market instruments in a non-money market fund may be valued on
an amortised basis in accordance with the Central Bank's requirements;

the value of an Investment which is quoted, listed or normally dealt in on a
Regulated Market shall (save in the specific cases set out in paragraphs (i),
(iv) (ix) and (x)) in respect of bond Investments be the middle market price
on such Regulated Market as at the Valuation Point or the last available
traded price when no closing mid-market price is available and in respect of
equity Investments be the last traded price on such Regulated Marked as at
the Valuation Point, provided that:-

A. if an Investment is quoted, listed or normally dealt in on more than one
Regulated Market, the Directors may, in their absolute discretion, select
any one of such markets for the foregoing purposes (provided that the
Directors have determined that such market constitutes the main market
for such Investment or provides the fairest criteria for valuing such
securities) and once selected a market shall be used for future
calculations of the Net Asset Value with respect to that Investment
unless the Directors otherwise determine; and

B. in the case of any Investment which is quoted, listed or normally dealt in
on Regulated Market but in respect of which for any reason, prices on
that market may not be available at any relevant time, or, in the opinion
of the Directors, may not be representative, the value therefor shall be
the probable realisation value thereof calculated with care and in good
faith by a competent person, firm or association making a market in
such Investment (selected for the purpose by the Directors and
approved for the purpose by the Depositary) and/or any other
competent person, in the opinion of the Directors (and approved for the
purpose by the Depositary). For this purpose:
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(Vi)

(viii)

the initial value of such Investment shall be the amount expended out of
the Fund in the acquisition therefor (including the amount, the stamp
duties, commissions and other expenses in the acquisition thereof and
the vesting thereof in the Company; and

there shall be taken into account interest on interest bearing
Investments up to the relevant valuation point; and

the Directors may accept a valuation of such Investment calculated by a
person, firm or association qualified in the opinion of the Directors to
provide such a calculation.

the value of any Investment which is not quoted, listed or normally dealt in
on a Regulated Market shall (save in the case set out in paragraph (i)) be
the probable realisable value calculated with care and in good faith by a
competent person, firm or association making a market in such Investment
(selected for the purpose by the Directors and approved for the purpose by
the Depositary) and/or any other competent person, in the opinion of the
Directors (and approved for the purpose by the Depositary);

the value of any Investment which is a unit of or participation in an open-
ended collective investment scheme/mutual fund shall be the latest available
net asset value of such unit/participation;

the value of any cash in hand, prepaid expenses, cash dividends and
interest declared or accrued as aforesaid and not yet received shall be
deemed to be the net present value thereof unless in any case the Directors
are of the opinion that the same is unlikely to be paid or received in full in
which case the value thereof shall be arrived at after making such discount
as the Directors (with the approval of the Depositary) may consider
appropriate in such case to reflect the true value thereof;

deposits and interest bearing investments shall be valued at their principal
amount plus accrued interest from the date on which the same were
acquired or made up to the relevant Valuation Point;

treasury bills shall be valued at the middle market dealing price on the
market on which same are traded or admitted to trading as at the Valuation
Point, provided that where such price is not available, same shall be valued
at the probable realisation value estimated with care and good faith by a
competent person (approved for the purpose by the Depositary);

notes, debenture stocks, certificates of deposit, bank acceptances, trade
bills and similar assets shall be valued at the latest available middle market
dealing price on the market on which these assets are traded or admitted for
trading (being the market which is the sole market or in the opinion of the
Directors the principal market on which the assets in question are quoted or
dealt in) plus any interest accrued thereon from the date on which same
were acquired;

forward foreign exchange contracts will be valued by reference to the price
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at the Valuation Point at which a new forward contract of the same size and
maturity could be undertaken;

(xi) the value of any futures contracts and options which are dealt in on a
Regulated Market shall be the settlement price as determined by the market
in question, provided that if such settlement price is not available for any
reason or is unrepresentative, same shall be valued at the probable
realisation value calculated with care and good faith by a competent person
(approved for the purpose by the Depositary);

(xii) the value of any over the counter ("OTC") derivative contracts shall be the
quotation from the counterparty provided that such quotation is provided on
at least a daily basis and is approved or verified at least weekly by a person
independent of the counterparty and who is approved for the purpose by the
Depositary;

(xiii) notwithstanding any of the foregoing sub-paragraphs, the Directors:

A. with the approval of the Depositary, may adjust the value of any
Investment if, having regard to currency, applicable rates of interest,
maturity, marketability and/or such other considerations as they may
deem relevant, they consider that such adjustment is required to reflect
the fair value thereof; and/or

B. may, in order to comply with any applicable accounting standards,
present the value of any assets of the Company in financial statements
to Members in a manner different to that set out in this Article;

If in any case a particular value is not ascertainable as above provided or if the Directors shall
consider that some other method of valuation better reflects the fair value of the relevant
Investment then in such case the method of valuation of the relevant Investment shall be such
as the Directors shall decide with the approval of the Depositary, and the
rationale/methodologies shall be clearly documented.

Notwithstanding the foregoing, where at the time of valuation any asset of the Company has
been realised or contracted to be realised there shall be included in the assets of the Company
in place of such asset the net amount receivable by the Company in respect thereof provided
that if such amount is not then known exactly then its value shall be the net amount estimated
by the Directors as receivable by the Company and provided that such adjustment method is
approved by the Depositary and provided further that if the net amount receivable is not
available until some future time after the time of any valuation, the Directors shall make such
allowance as they consider appropriate to reflect the true current value thereof.

Where the current price of an Investment is quoted as "ex" any dividend (including stock
dividend), interest or other rights to which the Fund is entitled but such dividend, interest, or the
property to which such rights relate have not been received and is not taken into account under
any other provisions of this Prospectus, the amount of such dividend, interest, property or cash
shall be taken into account.

(c) For the purposes of this Article 17 monies payable to the Company in respect of the
allotment of Participating Shares of any class shall be deemed to be an asset of the
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relevant Fund as of the time at which such Participating Shares are deemed to be in
issue in accordance with Article 10(f) of these Articles.

Liabilities attributable to each Fund

(a) The Company may pay out of the assets of each Fund:-

(xi)
(xi)

(xiii)

(xvi)

(xvii)

the fees and expenses payable to the Investment Manager, its delegates,
the Depositary (and to any sub-custodians appointed by the Depositary) and
the Administrator appointed in respect of such Fund;

the fees and expenses of the Directors;

any fees in respect of circulating details of the Net Asset Value (including
publishing prices or Net Asset Value per class of Participating Shares);

stamp duties;

taxes (including value added tax (if any) on fees payable by the Company
other than taxes taken into account as Duties and Charges) and contingent
liabilities as determined from time to time by the Directors; and

company secretarial fees;
rating fees (if any);
brokerage or other expenses of acquiring and disposing of Investments;

the Central Bank's industry funding levy;

fees and expenses of the auditors, tax, legal and other professional advisers
of the Company;

fees connected with listing of Shares on any stock exchange;

fees and expenses in connection with the distribution of Shares and costs of
registration of the Company in jurisdictions outside Ireland;

costs of preparing, printing and distributing the Prospectus and
Supplements, reports, accounts and any explanatory memoranda;

any necessary translation fees;

any costs incurred as a result of periodic updates of the Prospectus or any
Supplements, or of a change in law or the introduction of any new law
(including any costs incurred as a result of compliance with any applicable
code, whether or not having the force of law);

any other fees and expenses relating to the management and administration
of the Company or attributable to the Company's investments;

in respect of each financial year of the Company in which expenses are
being determined, such proportion (if any) of the establishment expenses as
are being amortised in that year and reconstruction.
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(xviii) all other liabilities of the Company of whatsoever kind and nature except

liabilities represented by shares in the Company and reserves (other than
reserves authorised or approved by the Directors for Duties and Charges or
contingencies).

In determining the amount of such liabilities the Directors may calculate administrative
and other expenses of a regular or recurring nature on an estimated figure for yearly or
other periods in advance and accrue the same in equal proportions over any such period.

(b)

The liabilities attributable to each class of Participating Shares shall be deemed to
include (without limitation):-

(i)

the fees and expenses of any service provider to the Company attributable
to the relevant class of Participating Shares;

fees and expenses involved in registering and maintaining registrations of
the Participating Shares for sale in any jurisdiction outside Ireland, including
the preparation of prospectuses;

expenses in connection with the listing of the Participating Shares on any
securities exchange.

For the purposes of this Article 18:-

(i)

monies payable to the Company in respect of the allotment of Participating
Shares of any class shall be deemed to be an asset of the relevant Fund as
at the time at which such shares are deemed to be in issue in accordance
with Article 10(e) of these Articles; and

monies payable by the Company on the repurchase or repurchase by the
Company of Participating Shares pursuant to repurchase requests or
monies payable by the Company as a result of the cancellation of allotments
shall be deemed to be a liability of the relevant Fund from the time at which
such Participating Shares are deemed to cease to be in issue in accordance
with Article 10(f) of these Atrticles; and

monies due to be transferred from one Fund to another pursuant to any
switching between Funds pursuant to Article 25 shall be deemed to be a
liability of the original Fund and an asset of the New Fund immediately after
the Valuation Point on the Dealing Day on which the Conversion Notice is
received or deemed to be received in accordance with Article 25.

General Provisions on Valuation

(@)

Any assets held, including funds on deposit and amounts payable to the Company

and any liabilities and amounts payable by the Company in respect of any Fund in a

currency other than that in which that Fund or is designated shall be translated into
the Currency of that Fund at such rate of exchange as the Directors may think fit.

Where the current price of an Investment is quoted "ex" any dividend (including
stock dividend), interest or other rights to which the relevant Fund is entitled but
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such dividend, interest or the property to which such rights relate has not been
received and is not taken into account under any other provisions of this Article, the
amount of such dividend, interest, property or cash shall be taken into account.

Any entity wholly owned by the Company shall be valued on the basis of its net
assets (being the difference between the value of its assets and liabilities) and in
valuing its net assets, the provisions of Articles 16 to 19 inclusive shall mutatis
mutandis apply. The assets and shares of any such wholly owned entity shall be
held by the Depositary.

Any certificate as to Net Asset Value of Participating Shares or Units given in good
faith (and in the absence of negligence or manifest error) by or on behalf of the
Directors shall be binding on all parties.
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Schedule 2

Constitution of the Receiving UCITS
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

Circular to Shareholders in
Conseq Invest New Europe Bond Fund
a sub-fund of
CONSEQ INVEST PUBLIC LIMITED COMPANY

an open-ended investment company with variable capital and an umbrella fund
with segregated liability between sub-funds established under the laws of Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take, you should seek advice from your stockbroker or other
financial adviser.

If you have sold or transferred all of your shares in Conseq Invest plc (the “Company”)
please pass this document at once to the purchaser or transferee or to the stockbroker, bank
or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

A notice convening an Extraordinary General Meeting (the “EGM") of Shareholders of the
Merging Fund is enclosed at Appendix 3. Please complete the enclosed form of proxy and
return by post, by email or by fax with original to follow by post) for the attention of the
Company Secretary, Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland. All proxy votes
in whichever format provided must arrive no later than twenty-four hours before the time of
the meeting. The meeting will take place at 10.00 a.m. (Irish time) on 14 February 2022.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus of the Company dated 23 October 2017, the first addendum to the prospectus
dated 29 December 2017, the second addendum to the prospectus dated 1 May 2018, the
third addendum to the Prospectus dated 13 December 2018, the fourth addendum to the
prospectus dated 26 November 2019, the fifth addendum to the prospectus dated 5 March
2021 and the sixth addendum to the prospectus dated 14 December 2021 (together, the
“Prospectus”). A copy of the Prospectus is available upon request during normal business
hours from the registered office of the Company or from the local representative of the
Company in the Czech Republic where the Company is registered for distribution.

NOTICE CONVENING AN EXTRAORDINARY GENERAL MEETING TO BE HELD AT 10.00 a.m.
IRISHTIME ON 14 FEBRUARY 2022 IS SET OUT IN APPENDIX 3.

YOU ARE REQUESTED TO COMPLETE AND RETURN THE ENCLOSED PROXY FORM IN
ACCORDANCE WITH THE INSTRUCTIONS PRINTED ON IT

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds
Directors: Jim Cleary (lIrish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda
(Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland
Registered Number: 329465
MHC-25558758-10



Timetable for the Proposals

Key dates

Event

Date

Documentation despatched to Shareholders

21 January 2021

Latest time and date for receipt of forms of proxy

10.00 a.m. (Irish time) on 13 February 2022

Meeting of Shareholders of the Merging Fund

10.00 a.m. (lrish time) on 14 February 2022
(the “EGM”)

Letter despatched to Shareholders notifying the
outcome of the EGM

15 February 2022

The latest time for dealing in Existing Shares of the
Merging Fund and submitting redemption requests
in the Merging Fund free of any redemption charge

5:00 p.m. (Irish time) on 22 February 2022
(the “Last Dealing Time”)

Date and time of suspension of dealing in Existing
Shares of the Merging Fund

5:01 p.m. (Irish time) on 22 February 2022

The final valuation for the Merging Fund

22 February 2022 (the "Valuation Date")

Effective Date and Time

00.01 a.m. (Irish time) 1 March 2022 (the
“Effective Time”)

First day of dealing in New Shares issued in the
Receiving Fund pursuant to the Merger

1 March 2022

Written confirmation despatched to Shareholders
advising of allocation and number of New Shares
in the Receiving Fund

Within five (5) Business Days of the Effective
Time.

Date: 21 January 2022
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Proposed merger of Conseq Invest New Europe Bond Fund (the "Merging Fund"), a sub-fund
of Conseq Invest PLC (the "Company"), into Conseq Invest Dluhopisy Nové Evropy, otevieny
podilovy fond (the "Receiving Fund") (the "Merger").

Dear Shareholder,

The purpose of this Circular is to explain to you our proposal to merge the Merging Fund with the
Receiving Fund, in accordance with Clause 20(f)(iv) of the Memorandum and Articles of Association
of the Company (the "M&A") and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (S.l. No. 352 of 2011), as amended (the
"UCITS Regulations") and to seek your approval for the proposal.

The Company is an open-ended, umbrella type collective investment scheme with segregated
liability between sub-funds, established as an investment company with variable capital and
incorporated in Ireland on 28 June 2000 and authorised by the Central Bank of Ireland (the “Central
Bank”) pursuant to UCITS Regulations on 30 August 2000.

The Receiving Fund is an open-ended unit fund (mutual fund) consisting of assets authorised in the
Czech Republic with effect from the Effective Date as an undertaking for collective investment in
transferable securities pursuant to Act No. 240/2013 Sb. on Investment Companies and Investment
Funds. The right of ownership to the property in a unit fund belongs commonly to unitholders in
proportion to the value of unit certificates owned by them.

This Circular has been reviewed and cleared in advance by the Central Bank and the proposed
Merger has been authorised pursuant to Regulation 57 of the UCITS Regulations prior to the
circulation of this Circular.

If the Merger is approved by the requisite majority of Shareholders of the Merging Fund, the net
assets of the Merging Fund will be transferred to the Receiving Fund and all remaining
Shareholders of the Merging Fund shall, as at the Effective Date, receive Shares in the
corresponding share class of the Receiving Fund (the “New Shares”) that are equal in value to their
Shares in the Merging Fund, subject to rounding adjustments. Details of the relevant classes of New
Shares which you will receive are set out in Appendix 1 to this document. Key Investor Information
Documents (“KIIDs”) for the Receiving Fund are set out in Appendix 2 and the KlIDs for each share
class of the Merging Fund shall also be available to Shareholders on the prior to the Effective Date.

The number of New Shares to be issued to each Shareholder will be determined using an exchange
ratio (the “Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to 1:100
which means that each Shareholder will on the Effective Date receive one hundred New Shares in
the Receiving Fund for each one Share in the Merging Fund they held on the day immediately
preceding the Effective Date (the “Existing Shares”). Once the New Shares have been issued, all
of the Existing Shares in the Merging Fund will then be cancelled.

The issue of New Shares in the Receiving Fund in exchange for Existing Shares of the Merging
Fund will not be subject to any charge. It is intended that the initial offer price of the Receiving Fund
will be set to match the net asset value per share of the Merging Fund (determined at the Valuation
Date) divided by 100, subject to rounding adjustments.
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1 Background of the Merging Fund and the Receiving Fund

The investment objective of the Receiving Fund and of the Merging Fund is to maximize total
investment through a combination of interest income, capital appreciation and currency gains by
investing in a diversified portfolio of fixed and floating rate debt securities nominated in the
currencies of the new Europe countries (as described in further detail in Appendix 1 of the
Prospectus).

There is no assurance that the Receiving Fund will achieve its investment objective.

The Investment Manager has designed the Receiving Fund'’s investment objective and methodology
to mirror as closely as possible the Merging Fund’'s (save for any changes to the investment
objective and policies of the Receiving Fund required by the Czech National Bank) so that it offers
the same risk profile and exposure to the same range of underlying investments as the Merging
Fund.

A guide to the material differences between the Merging Fund and the Received Fund is set out in
Appendix 1 of this Circular.

The purpose of this Circular is to describe in detail the proposed Merger as this affects you, since it
will involve the exchange of Existing Shares which currently hold in the Merging Fund for New
Shares in the Receiving Fund. The Merger will need to be approved by Shareholders and you will
find at Appendix 3 to this document a Notice convening an Extraordinary General Meeting of
Shareholders for the purpose of considering and, if thought fit, approving the Merger. The Merger
will not become effective without it being approved by the requisite majority of Shareholders at the
Meeting.

2 Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in greater
economies of scale in the long term, greater levels of operational efficiency and longer term cost
savings for Shareholders in the Merging Fund. Having reviewed the strategic fit of the Merging
Fund within its overall business model, with particular regard to the fact that the investment
objective and policies of the Merging Fund and the Receiving Fund are materially the same (save
for any changes to the prospectus of the Receiving Fund requested by the Czech National Bank),
the Investment Manager has concluded that it is appropriate to carry out the Merger.

3 Type of Merger

The type of merger proposed is that set out in sub-section (c) of the definition of "merger" in Part 1,
section 3(1)(c) of the UCITS Regulations, being a merger whereby the UCITS or sub-funds thereof,
continue to exist until the liabilities have been discharged, transfer their net assets to another sub-
fund of the same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

4 Timing

Under Clause 20(f)(iv) of the M&A, Shareholders must be furnished with the particulars of a
proposed merger and approve such a merger by way of special resolution before it may proceed.

Two persons entitled to vote upon the business to be transacted, each being a Member or a proxy
for a Member, or a duly authorised representative of a corporate Member (the “Members”), shall be
a quorum for all purposes. If such a quorum is not present within half an hour from the time
appointed for the meeting, or if during a meeting a quorum ceases to be present, the meeting shall
stand adjourned to the same day in the next week at the same time and place, or to such other day
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and at such other time and place as the Directors may determine (the “Reconvened EGM”). If at
such adjourned meeting such a quorum is not present within half an hour from the time appointed
for holding the meeting, then the meeting, if convened otherwise than by resolution of the Directors,
shall be dissolved, but if the meeting shall have been convened by resolution of the Directors, two
persons entitled to be counted in a quorum present at the meeting shall be a quorum.

If the resolution relating to the Merger is passed by the Shareholders of the Merging Fund at the
EGM or the Reconvened EGM, it is expected that the Merger will take effect at the Effective Time.
Shareholders will be notified of the outcome of the EGM on 15 February 2022.

If the Merger is approved at the EGM or the Reconvened EGM, you will be advised in writing within
five (5) business days following the Effective Time of the number of New Shares issued to you in the
Receiving Fund. Subject to the Dealing Deadline provisions set out in the prospectus for the
Receiving Fund, you may deal in New Shares of the Receiving Fund on the Effective Date.

The entry into effect of the Merger shall be made public through an appropriate means which may
include posting on the website or through such other means as the Directors may in their discretion
determine appropriate. The entry into effect of the Merger shall also be notified to the Central Bank.

Furthermore, if the Merger is approved and completed, an application will be made to the Central
Bank for the withdrawal of approval of the Merging Fund. A submission seeking the withdrawal of
approval of the Merging Fund will be submitted to the Central Bank when the audited accounts of
the Company are available showing a net asset value of zero for the Merging Fund and it is
expected that this will occur on 31 March 2022.

The Merging Fund will continue as a sub-fund of the Company if the Merger is not approved at the
Meeting.

5 Details of Subscriptions in the Receiving Fund

As the Merging Fund does not charge any redemption fees, shareholders will have until the Last
Dealing Time to redeem Existing Shares in accordance with the terms of the Prospectus of the
Merging Fund. Shareholders may also convert Existing Shares into shares of any other sub-fund
with similar investment policies which is managed by the Investment Manager.

You are advised that if the Merger is approved, and provided you have not redeemed or converted
your Existing Shares, you will receive New Shares in the corresponding class in the Receiving
Fund. As part of the Merger, on the Effective Date the net assets of the Merging Fund will be
transferred to the Receiving Fund. Conseq Funds investi¢ni spole¢nost, a.s. (the "Administrator of
the Receiving Fund"), will value the net assets being transferred as part of the Merger pursuant to
the prospectus of the Receiving Fund (the "Receiving Fund M&A") and consistent with the
requirements of the Central Bank. The number of New Shares to be issued in the relevant class of
the Receiving Fund in exchange for the net assets of the Merging Fund shall be the number which
would, on the Valuation Date, have been issued for cash against the payment of a sum equivalent
to the value of the net assets on the Valuation Date being transferred from the Merging Fund
divided by the Exchange Ratio.

In accordance with the UCITS Regulations, Deloitte Ireland LLP the auditor of the Company (the
“Auditor”) will validate the following: (1) the criteria adopted for the valuation of the assets of the
Merging Fund on the date for calculating the Exchange Ratio; and (2) the calculation method of the
Exchange Ratio as well as the actual Exchange Ratio determined on the date for calculating the
Exchange Ratio. Following the Effective Date, the Auditor will prepare a report with details of its
findings in relation to the above which will be available to Shareholders free of charge upon request
to the registered office of the Company in Dublin and to the registered office of the Investment
Manager in Prague. A copy of this report will also be made available to the Central Bank.
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BNP Paribas Securities Services, Dublin Branch, the Depositary of the Merging Fund, shall verify
that the transfer of assets and the exchange of shares from the Merging Fund for shares in the
Receiving Fund take place in accordance with the provisions of M&A of the Merging Fund and shall
be consistent with the requirements of the UCITS Regulations. Conseq Investment Management,
a.s., the Depositary of the Receiving Fund, shall verify that the transfer of assets and the exchange
of shares from the Merging Fund for shares in the Receiving Fund take place in accordance with the
provisions of M&A of the Receiving Fund and shall be consistent with the requirements of the
UCITS Regulations.

The Administrator of the Receiving Fund will issue you with a written confirmation of ownership of
New Shares in the Receiving Fund within five business days of the Effective Time. Subject to the
Dealing Deadline provisions set out in the prospectus for the Receiving Fund, you may deal in the
New Shares of the Receiving Fund on the Effective Date. For the avoidance of doubt, once the New
Shares have been issued, all of the Existing Shares will then be cancelled.

No initial charge will be made on the issue of New Shares in the Receiving Fund as part of this
process.

Please see Share Class Transfer table for more details in respect of the New Shares, which can be
found in Appendix 1.

6 Expected impact of Merger

The Merger ultimately will result in the following:

(a) all the net assets of the Merging Fund being transferred to the Receiving Fund;

(b) the Shareholders of the Merging Fund becoming Shareholders of the Receiving
Fund; and

(c) an application for the withdrawal of approval of the Merging Fund being submitted to
the Central Bank following the Merger.

The Receiving Fund will value its investments and issue / redeem shares on a daily basis, thereby
offering the same liquidity as the Merging Fund.

All costs associated with the preparation and completion of the Merger will not be charged to either
the Merging Fund or the Receiving Fund, nor any of their Shareholders. These costs will be borne
by the Investment Manager of the Merging Fund and the Receiving Fund, and addressed in more
detail below under the heading "Costs of the Merger".

All assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so that the
value of shares in the Receiving Fund will be the same as the value of shares held in the Merging
Fund on the Valuation Date, subject to rounding adjustments.

The Receiving Fund does not intend to undertake any rebalancing of the portfolio before or after the
Effective Date of the Merger.

There are no material differences in your rights as a Shareholder of the Merging Fund before or
after the proposed Merger takes effect and no material difference in the nature of your rights if you
become a Shareholder of the Receiving Fund.

7 Redemption and Subscription of Shares
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Dealings in the Existing Shares will cease at the Last Dealing Time.

Shareholders will have until the Last Dealing Time to redeem their Existing Shares without charge in
accordance with the terms of the Prospectus of the Merging Fund. Shareholders may also convert
Existing Shares without charge into shares of any other sub-fund with similar investment policies
which is managed by the Investment Manager.

Subscription requests received prior to the Last Dealing Time will be processed in accordance with
the Prospectus. In the event that subscription requests are received for the Merging Fund after the
Last Dealing Time, such requests will be refused, and the applicant will be informed that the
Merging Fund is closed for subscriptions. In the event that redemption, transfer or exchange
requests are received for the Merging Fund after the Last Dealing Time, such requests will be
refused and the holding of Existing Shares by the Shareholder will automatically form part of the
Merger.

8 Temporary Suspension of Dealing in Shares

Regulation 63(2) of the UCITS Regulations permits a company to suspend on a temporary basis
subscriptions and redemptions of shares. The Company has sought the consent of the Central Bank
to suspend, on a temporary basis, the subscription or redemption of shares in the Merging Fund
immediately after the Last Dealing Time and the Central Bank has granted such derogation.

Accordingly, if the Merger is approved, the Directors have resolved to suspend, on a temporary
basis, dealing in shares in the Merging Fund, in order to facilitate the implementation of the Merger.
It is anticipated that the proposed period of suspension will commence at 5:01 p.m. on 22 February
2022 and terminate on 1 March 2022, the first dealing day in the New Shares of the Receiving Fund.

9 Costs of the Merger

All costs in connection with the Merger and the transfer of net assets to the Receiving Fund
(including the costs of calling the meeting of Shareholders and of the preparation and
implementation of the transfer) will be borne by the Investment Manager.

All costs in connection with the termination and withdrawal of approval of the Merging Fund will be
borne by the Investment Manager. Any accrued income, dividends, and income receivables will also
be included in the calculation of the Net Asset Value of the Merging Fund and will be transferred into
the Receiving Fund as part of the Merger. Any accrued income attributable to income paying Share
Classes of the Merging Fund which has been accrued at the point of the Merger will be distributed
at the next distribution date of the Receiving Fund.

10 Impact on Risk Profile

The synthetic risk and reward indicator (“SRRI”) which is set out in the key investor information
document for a UCITS is a measure of a fund’s volatility. The SRRI for the Merging Fund is 4 and
the Receiving Fund is 4. Both the Merging Fund and the Receiving Fund are not appropriate for
investors who plan to withdraw their money within 3 years of subscribing in the fund. The KIlIDs for
the Receiving Fund are attached at Appendix 2.

11 Performance Fee

There will be no change in the calculation of the performance fee for the Merging Fund. The same
performance fee will apply to the Receiving Fund. There will be no crystallisation of the performance
fee on the Effective Date. The calculation of the performance fee accrual will continue as if the
Merger had not happened. The method of calculation of the performance fee will not change and
the performance reference period will continue to apply to the Receiving Fund.
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Merger had not happened. The method of calculation of the performance fee will not change and
the performance reference period will continue to apply to the Receiving Fund.

12 General

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in the Czech
Republic with effect from the Effective Date.

13 Tax

The below summary is only intended as a general guide to some of the main aspects of
current Irish and Czech tax law and practice applicable to the Merger and may not apply to
certain categories of investor. It is not intended to provide specific advice and no action
should be taken or omitted to be taken in reliance upon it. If Shareholders are in any doubt
about their personal tax position in relation to the Merger, or indeed if they are resident for
tax purposes in another jurisdiction, they should seek independent advice immediately from
their professional adviser.

The Merging Fund will only be subject to tax in respect of Shareholders who are Irish residents
generally (being persons who are resident or ordinarily resident in Ireland for tax purposes) on
certain chargeable events. The Merging Fund on the occurrence of certain chargeable events may
recover any tax payable by deduction or otherwise to meet this tax liability.

The taxation of the Receiving Fund and shareholders shall be subject to the tax legislation of the
Czech Republic, including but not limited to Act No 586/1992 on income tax, as amended. As at the
date of this Circular, a 5% income tax rate applies to the taxation of the Receiving Fund proceeds.
Where legal persons and natural persons are tax residents of the Czech Republic holding shares
that are included in their business assets, proceeds from the redemption of their shares shall be
subject to the standard tax regime. Where natural persons do not have shares included in their
business assets, as at the date of this Circular proceeds from the redemption of their shares shall
be exempt from income tax provided that they have held such shares for more than three years. In
other cases, such proceeds shall be included in (other) income in a personal income tax return,
unless the aggregate thereof for a taxpayer does not exceed CZK 100,000 in the tax period. Where
proceeds from the redemption of shares or from the payment of shares in profit are payable to a
recipient who is not a tax resident of the Czech Republic, the Administrator, in cases stipulated by
law, shall deduct, from the proceeds from the redeemed shares, an amount securing the income tax
payable in accordance with applicable legislation. Therefore, prior to the redemption of shares or
prior to the payment of shares in the profit, the Administrator may demand a certificate of the tax
residence of the recipient.

Attention is drawn to the fact that the aforementioned information on the taxation system in place for
the income of individual shareholders need not apply to each investor, but depends on investors’
personal circumstances and applicable tax regulations. The Administrator does not have the
authority to provide tax consulting, and the Administrator recommends that all Shareholders in the
Receiving Fund seek professional advice (from a tax adviser) regarding the tax system applicable to
them.

The tax consequences of implementation of the Merger may vary depending on the law and
regulations of your country of residence, citizenship or domicile and it is possible that your
tax treatment will change following the Merger. If you are in any doubt about your potential
liability to tax, you should seek professional advice.
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14 Notice of an Extraordinary General Meeting of the Merging Fund

As noted above, the Shareholders of the Merging Fund are to consider a special resolution to
approve the Merger at the EGM. You will be notified, by letter, of the outcome of the EGM. If the
resolution is approved by the Shareholders of the Merging Fund, it is proposed that the Merger will
take effect at the Effective Time. As noted, the last dealing day in Existing Shares of the Merging
Fund will be the day of the Redemption Deadline.

You will find attached a notice of EGM in respect of the Merging Fund. At the EGM, Shareholders
will be asked to consider as an item of business the approval of the Merger. In order for the Merger
to be effective, the special resolution to be considered at the EGM of the Merging Fund requires a
requisite majority of three quarters (75%) of those present and voting in person or by proxy to vote
in favour of the resolution.

The Form of Proxy accompanying the notice of the EGM enclosed with this Circular is for use in
relation to the EGM and should be completed and returned in accordance with the instructions
thereon, and to be received as soon as possible and in any event not later than 10.00 a.m. (lrish
time) on 13 February 2022, being twenty-four hours before the time fixed for the holding of the
EGM. Shareholders may return a signed copy of the Form with the original to follow by post.
Completion and return of a Form of Proxy will not preclude you from attending and voting in person
at the EGM.

It should be noted that, if the resolution is approved by the requisite majority (75% of shareholders
present in person or by proxy), the Merger will be binding on all Shareholders, including
Shareholders who voted against it or who did not vote at all and all shareholders shall become unit-
holders of the Receiving Fund. However, you will have the opportunity until the Redemption
Deadline to redeem your Existing Shares free of any redemption charge and subject to the
procedures set out in the Prospectus.
15 Documents available for inspection
The following documents are available on request from, or are available for inspection at, the offices
of the Company Secretary of the Company at Ground Floor, 5 George’s Dock, IFSC, Dublin 1,
Ireland, during usual business hours on any business day (Saturdays and Sundays excepted) from
the date of this Circular up to and including the date of the Meeting and, if the Resolution is passed,
up to and including the Effective Time:

+  Constitutional Document of the Company

. Prospectus of the Company

«  Supplement of the Merging Fund

. KlIDs relating to the Merging Fund

*  Audited report and accounts of the Company

*  Prospectus of the Receiving Fund

*  KiIIDs relating to the Receiving Fund

Shareholders or potential investors who submit subscription requests or who ask to receive copies
of the above documents during the period from the date of this Circular to the Effective Time will be
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DocuSign Envelope ID: 7D60548D-D973-4418-A0EC-7CBF2BB94C28

Shareholders in the Merging Fund have the right to obtain additional information including the right
to obtain a copy of the report of the Auditor free of charge. Such requests should be made to the
registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.

16 Financial Year End

In order to accommodate the merger and subsequent termination of the Company, a derogation
was granted by the Central Bank on 29 September 2021 from preparing annual audited financial
statements to 30 September 2021 on the basis that a set of audited termination financial statements
will be prepared for the period from 1 October 2020 to 28 February 2022 showing a zero Net Asset
Value. The Company has sought an extension from the Central Bank of the derogation granted
from the Central Bank by one additional month to 31 March 2022 on the basis that a set of
termination financial statements will be prepared for the period from 1 October 2020 to 31 March
2022 showing a zero Net Asset Value.

17 Recommendation

The Directors are of the opinion that the Merger is fair and accordingly the Directors recommend
that you vote in favour of the Resolution to be proposed.

The Directors of the Company accept responsibility for the information contained in this Circular.

Please note that in accordance with Regulation 59 of the Regulations, the Merging Fund’s
Depositary, BNP Paribas Securities Services, Dublin Branch and the Receiving Fund’s Depositary
Conseq Investment Management, a.s., have provided written verification of certain particulars of the
Merger to the Central Bank.

If you would like any further information about the Merger, please contact Veronika Juvova of
Conseq Funds investi¢ni spole¢nost, a.s. who may be contacted by email at juvova@conseq.cz or
by phone at +420 225 988 222.

DocuSigned by:

Urowiba Jwwova

B0153A4D4F834A0...

Director
for and on behalf of Conseq Invest PLC

Appendix 1: Differences between the Merging Fund and the Receiving Fund & Details of Share
Classes in the Receiving Fund.

Appendix 2: KlIDs for the Receiving Fund.

Appendix 3: Notice of an Extraordinary General Meeting of the Merging Fund.

Appendix 4: Form of proxy for Extraordinary General Meeting of the Merging Fund.
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Appendix 1

Differences between the Merging Fund and the Receiving Fund

&

Details of Share Classes in the Receiving Fund

Merging Fund

Receiving Fund

Name of Sub- Conseq Invest New Europe Bond Conseq Invest Dluhopisy Nové
Fund Fund Evropy, otevieny podilovy fond

Conseq Funds investi¢ni spole¢nost, _ o B
Investment a.s. Conseq Funds investicni spolecnost,
Manager a.s.

Regulatory status
and structure

Authorised in  Ireland as an
undertaking for collective investment
in transferable securities pursuant to
the European Communities
(Undertakings for Collective
Investment in Transferable Securities)
Regulations 2011

Authorised in the Czech Republic as
an undertaking for  collective
investment in transferable securities
pursuant to Act No. 240/2013 Sb. on
Investment Companies and
Investment Funds with effect from the
Effective Date

Depositary

BNP Paribas Securities Services,
Dublin Branch

Conseq Investment Management,
a.s.

Administrator

BNP Paribas Fund Administration
Services (Ireland) Limited

Conseq Funds investi¢ni spole¢nost,
a.s.

Auditors

Deloitte Ireland LLP

KPMG Ceska republika Audit, s.r.o.

Secretary

KB Associates

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the management
company)

Legal Advisers

Mason Hayes & Curran LLP

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the Investment
Manager)
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Share Class Transfer Table

Merging Fund

Receiving Fund

Classes of Shares / Class
Currencies

A share class
CzZK
D share class
CzZK

A share class
CZK
D share class
CzZK

Share Classes of Merging Fund
and corresponding Share Class

of Receiving Fund

A share class
D share class

A share class
D share class

Management Fee

The Investment Manager is
entitled to charge a fee as
follows:

1% per annum of the Net Asset
Value of A Class;

0.7% per annum of the Net
Asset Value of D Class; and

The Investment Manager is
entitled to charge a fee as
follows:

1% per annum of the Net
Asset Value of A Class;

0.7% per annum of the Net
Asset Value of D Class; and

Administration Fee, Depositary
Fee and other fees and expenses

Depositary — minimum  of
€23,500 per Fund per year
Administrator — minimum of
€22,500 per Fund per year
Directors — sum not exceeding
€20,000 per annum per director

Depositary — maximum of
0,05 % NAV per Fund per
year

Administrator — there will be
no additional fee (as this fee
is included in the
management fee)

directors — there will be no
fee for the directors as there
are no directors in the mutual
funds

Subscription and Redemption
Fees

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

Preliminary Charge: Up to a
maximum 5% of the
subscription amount

Redemption Fee: None

The issue of new shares in
the Receiving Fund in
exchange for Shares of the
Merging Fund will not be
subject to any charge
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Appendix 2

Key Investor Information Documents for the Receiving Fund

12



KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Dluhopisy Nové Evropy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Dluhopisy Nové Evropy, otevieny podilovy fond; Class A: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Dluhopisy Nové
Evropy, otevieny podilovy fond (the ,Fund®) is to maximize total
investment return through a combination of interest income,
capital appreciation and currency gains by investing in a
diversified portfolio of fixed and floating rate debt securities
denominated in the currencies of the New Europe Countries.

The Fund's portfolio consists of short-, medium- and long-term fixed
and floating rate debt securities. The actively managed Fund
invests in government, municipal and corporate bonds issued
by issuers from the countries of New Europe, transnational
institutions or corporations from the European Union. Debt
securities are denominated in the currencies of these countries
and other major world currencies and, in particular, are listed or
traded on regulated markets.

Risk profile

Lower risk
<

The Fund may invest in investment-grade and non-investment-
grade debt securities, subject to a 30 % maximum allocation of
the Fund’s total net assets in bonds issued by issuers credited
with a B1 or lower rating by Moody’s or a B-plus or lower rating
by Standard & Poor’s.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class A shares in line with the Fund's investment objectives and
policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 3 years.

Higher risk

~ .
Typically lower rewards

Z
Typically higher rewards

1 2 3 4

5 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future risk and reward
profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 4

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 4 because the historical volatility of the prices
of the Fund's shares over a one-year time frame was between 5%
and 10%. There is no guarantee of a return on your investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund‘s base
currency may adversely affect the return on the investment in the
investor‘s currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 2.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

| 1.25% of the average net value of the Fund's Class A assets

Charges taken from the Fund under certain specific conditions

Performance fee

| 8% from net gain of the Fund’s Class A in calendar year




Charges and costs

The entry and exit charges shown are maximum figures. In some
cases, you might pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee
will be imposed.

The total ongoing charges figure reflects the costs for 2020;
this amount may change from year to year. It excludes the

Past performance

30,00%
25,00%
20,00%
15,00%
10,00%

5,00%

0,00%

-5,00% -

-10,00% -

2013 2014

2015

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class A in
the relevant calendar year. The performance fee is payable only
if the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the prospectus (,Fees and expenses®) for full
details of charges; the prospectus is available at www.conseg.cz.

2018

2016 2017 2019

The Fund was formed on 1 December 2005. The Fund's past performance is no guarantee of future performance. Past performance has
been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund‘'s most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund‘'s shares may be bought, sold or exchanged on
any business day at the headquarters of the Administrator or
the Investment Manager. More detailed information on all the

Fund‘s share classes (e.g. the minimum initial investment) is
presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by
the tax laws of your home country. More detailed information of the
taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Dluhopisy Nové Evropy,
otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Dluhopisy Nové Evropy, otevieny podilovy fond; Class D: dividend

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The investment objective of the Conseq Invest Dluhopisy Nové
Evropy, otevieny podilovy fond (the ,Fund®) is to maximize total
investment return through a combination of interest income,
capital appreciation and currency gains by investing in a
diversified portfolio of fixed and floating rate debt securities
denominated in the currencies of the New Europe Countries.

The Fund's portfolio consists of short-, medium- and long-term fixed
and floating rate debt securities. The actively managed Fund
invests in government, municipal and corporate bonds issued
by issuers from the countries of New Europe, transnational
institutions or corporations from the European Union. Debt
securities are denominated in the currencies of these countries
and other major world currencies and, in particular, are listed or
traded on regulated markets.

The Fund may invest in investment-grade and non-investment-
grade debt securities, subject to a 30% maximum allocation of the
Fund’s total net assets in bonds issued by issuers credited with a
B1 or lower rating by Moody’s or a B-plus or lower rating by
Standard & Poor’s.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

Fund asset management income deriving from Class D shares is
paid by the Fund to shareholders in accordance with the Fund's
investment objectives and policies.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 3 years.

Risk profile
Lower risk Higher risk
< N
< 7
Typically lower rewards Typically higher rewards
1 2 3 4 5 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future risk and reward profile
and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 4

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 4 because the historical volatility of the prices
of the Fund's shares over a one-year time frame was between 5%
and 10%. There is no guarantee of a return on your investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

The Fund's investment focus will expose it to the credit risk of those
parties with which it trades (and it may also carry the risk of delays
in transactions). Depending on an investor’s currency of reference,
currency fluctuations between that currency and the Fund‘s base
currency may adversely affect the return on the investment in the
investor's currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

max. 5% (currently 2.5%) of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

0.95 % of the average net value of the Fund's Class D assets

Charges taken from the Fund under certain specific conditions

Performance fee

8% from net gain of the Fund’s Class D in calendar year




Charges and costs

The entry and exit charges shown are maximum figures. In some
cases, you might pay less — for more detailed information, please
contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee
will be imposed.

The total ongoing charges figure reflects the costs for 2020;
this amount may change from year to year. It excludes the

Past performance
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performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class D in
the relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since a performance
fee was last payable.

Please refer to the prospectus (,Fees and expenses®) for full
details of charges; the prospectus is available at www.conseg.cz.

2018

2016 2017

The Fund was formed on 1 December 2005. The Fund's past performance is no guarantee of future performance. Past performance has
been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund‘s most recently published annual
report; these documents are also available at www.conseqg.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the
Investment Manager.

More detailed information on all the Fund‘s share classes (e.g. the
minimum initial investment) is presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed
by the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



Appendix 3

NOTICE OF EXTRAORDINARY GENERAL MEETING

CONSEQ INVEST PLC (THE “COMPANY”’)
CONSEQ INVEST NEW EUROPE BOND FUND (THE “MERGING FUND”)

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of the Merging
Fund will be held at Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland, on the 14 February
2022 at 10.00 a.m. (Irish time) for the purpose of considering and if thought fit, passing the following
resolution as a special resolution of the Merging Fund:

1. that the proposed merger of the Merging Fund into a mutual fund, namely, into Conseq
Invest Dluhopisy Nové Evropy, otevieny podilovy fond, on the terms and conditions as set
out in the enclosed Shareholder circular, be and is hereby approved.

Dated this Dated this 21 January 2022.

By Order of the Board

Company Secretary

Note: Every Member entitled to attend and vote at the meeting is entitled to appoint one or more
proxies to attend, speak and vote on his behalf. A proxy need not be a member of the Company.
Proxies must be received at the registered office of the Company not less than 24 hours before the
time of the meeting.

13



Appendix 4

FORM OF PROXY

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST NEW EUROPE BOND FUND (THE “MERGING FUND")

I/'We Please insert

full name and
address in

BLOCK CAPITALS

being a shareholder of Conseq Invest Public Limited Company, APPOINT the Chairman of the
Meeting

or (see Note 1)

of

or failing him

of

as my / our proxy to attend and vote instead of me / us on the special resolution to be proposed at
the extraordinary general meeting of the Company to be held at Ground Floor, 5 George’s Dock,
IFSC, Dublin 1, Ireland on 14 February 2022 at 10:00am and at any adjournment.

| / We wish this proxy to be used as shown below (see Note 2)

Please indicate with an "X" in the spaces below how you wish your vote to be cast for the resolution.

Special Resolution

1. “that the proposed merger of the Merging Fund into For Against
Conseq Invest Dluhopisy Nové Evropy, otevieny
podilovy fond, on the terms and conditions as set
out in the enclosed Shareholder circular, be and is
hereby approved.”

Unless otherwise instructed above the Proxy shall vote as (s)he sees fit.

Dated

Signature(s)
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST NEW EUROPE BOND FUND (THE “MERGING FUND")

Notes

1. If you wish to appoint any other person as your proxy, please delete the words “the
Chairman of the Meeting or” and insert his or her name and address.

2. Please indicate with an “X” in the appropriate boxes how you wish your votes to be cast. If
no indication is given, your proxy will be deemed to have authority to vote or abstain as he
thinks fit.

3. To be valid, this Form of Proxy must be lodged with the Company Secretary, Ground Floor,
5 George’s Dock, IFSC, Dublin 1, Ireland (Fax +353 1 668 7696), not less than 24 hours
before the time appointed for the meeting or any adjournment.

4. A Form of Proxy given by a corporation must be under its common seal or signed on its
behalf by a duly authorised officer.

5. In the case of joint holders, the signature of any one of these will suffice but the names of
all joint holders should be shown.

6. If you have sold or otherwise transferred all of your Shares, please pass this Circular and
accompanying Form of Proxy as soon as possible to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for
delivery to the purchaser or the transferee.

7. Returning the completed form of proxy will not preclude you from attending the EGM and
voting in person if you so wish.

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds

Directors: Jim Cleary (Irish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda (Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland

Registered Number: 329465
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Terms of the merger of Conseq Invest New Europe Bond Fund, a sub-
fund of Conseq Invest plc into Conseq Invest Dluhopisy Nové Evropy,
otevieny podilovy fond
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1.1

2.1

2.2

2.3

3.1

Summary of the Merger

Conseq Invest plc (the "Merging Company"), subject to the prior approval of the Central
Bank of Ireland (the "Central Bank"), proposes that: Conseq Invest New Europe Bond Fund
(the “Merging Fund”), a sub-fund of the Merging Company, will be merged into the Conseq
Invest Dluhopisy Nové Evropy, otevieny podilovy fond (the “Receiving Fund”), (the
"Merger").

The following terms of merger (the "Terms") have been prepared in accordance with
Regulation 58 of the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 as amended (S.l. No. 352 of 2011) (the
"Regulations"). The boards of directors of the Merging Company (the "Directors") have
the power to merge the aforementioned sub-fund pursuant to the Memorandum and
Articles of Association of the Merging Company (the "M&A").

Terms used in this document but not otherwise defined herein shall have the meanings
ascribed to them in the prospectus of the Merging Company which contain information
on the Merging Fund.

Particulars of the Merger

Type of Merger

The Merger shall be effected in accordance with paragraph (c) of the definition in
Regulation 3(1) of "merger" as further outlined below in the section entitled "Expected
impact of Merger". Whereby the UCITS or sub-funds thereof, continue to exist until the
liabilities have been discharged, transfer their net assets to another sub-fund of the
same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

Verification

In accordance with regulation 59 of the Regulations, the depositary of the Merging Fund
and the depositary of the Receiving Fund respectively, will provide written verification of
the type of merger referred to above to the Central Bank.

Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in
greater economies of scale in the long term, greater levels of operational efficiency as
the Merging Fund and longer term cost savings for Shareholders in the Merging Fund.
Having reviewed the strategic fit of the Merging Fund within its overall business model,
with particular regard to the fact that the investment objective and policies of the
Merging Fund and the Receiving Fund are materially the same (save for any changes to
the supplement of the Receiving Fund requested by the Czech National Bank, the
Investment Manager has concluded that it is appropriate to carry out the Merger.

Expected Impact of the Merger

Impact on the shareholders of the Merging Fund

If the resolution to approve the Merger is passed, the Merger will be binding on
shareholders of the Merging Fund. Consequently shareholders of the Merging Fund will
be issued New Shares without any further action on their part, whether or not they voted
in favour of the Merger or voted at all. Furthermore, shareholders of the Merging Fund
acknowledge and agree that all representations, warranties and undertakings given to

2
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3.2

the Merging Fund at the time of their original subscription into the Merging Fund shall
continue in full force and effect and shall, from the Effective Date, be interpreted as
having been given to the Receiving Fund.

Shareholders of the Merging Fund who do not wish to take part in the Merger must
submit a redemption request prior to 5:00 p.m. (Irish time) on 22 February 2022 in order
to have their shares in the Merging Fund redeemed.

Impact on the shareholders of the Receiving Fund

The contemplated merger will not adversely impact the position of a shareholder of the
Receiving Fund in terms of (i) the investment policy and strategy; (ii) costs; (iii) expected
outcome; and (iv) periodic reporting. Also, there will be no risk of dilution in performance
or a change in the tax treatment of a shareholder. The Receiving Fund will have no
shareholders or shares issued prior to the Effective Date and on the Effective Date,
other than shares issued to Shareholders of the Merging Fund pursuant to the Merger.

Any legal, advisory or administrative costs associated with the preparation and the
completion of the Merger will not be charged to the Receiving Fund or to any of its
shareholders. Any legal, advisory or administrative costs associated with the
preparation and the completion of the Merger will be borne by the Investment Manager.

Criteria adopted for the valuation of the assets and liabilities

BNP Paribas Fund Administration Services (Ireland) Limited, in its capacity as the
administrator of the Merging Company (the “Administrator”), will value the assets and
liabilities of the Fund on the 22 February 2022 (the “Valuation date”) in accordance with
the M&A, which are consistent with the requirements of the Central Bank. The specific
criteria to be used to value the assets and liabilities are set out in Schedule 1 hereto.
This valuation will be done the same way as any other valuation preceding the Valuation
date. The valuation of the Fund as of the Valuation date is a responsibility of the
Administrator and subject to approval of BNP Paribas Securities Services (Ireland)
Limited (the “Depository of the Merging Fund”). The valuation as of the Valuation date
will include all payables and receivables arising from subscriptions and redemptions
processed on the Valuation date.

Calculation Method of the Exchange Ratio

The Exchange Ratio will not be calculated. The Exchange Ratio will be fixed to 1:100.
The number of shares to be issued to each shareholder (the "New Shares") will be
calculated using the Exchange Ratio. The Exchange Ratio of 1:100 means that each
shareholder will on the Effective Date receive one hundred of New Shares in the
Receiving Fund for each one share of the Merging Fund they held on the day
immediately preceding the Effective Date (the “Existing share”). Once New Shares
have been issued, all Existing shares will then be cancelled.

The value of the Merging Fund calculated by the Administrator as of the Valuation date
will correspond to the value of the New Shares to be issued in the Receiving Fund to
former shareholders of the Merging Fund The number of New Shares to be issued in
exchange for the net assets of the Merging Fund shall be the number which would, on
the Valuation Point, have been issued for cash against the payment of a sum equal to
the valuation of the Merging Fund calculated by the Administrator as of the Valuation
date divided by the Exchange ratio.

Proposed date of the Merger

Subject to the approval of the Central Bank, the Funds propose that the Merger shall

take place on 1 March 2022 (the “Effective Date”). The Valuation date used for the
3
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DocuSign Envelope ID: 8115AF19-4FB0-4EAA-AFB8-2AD82D6466D7

determination of the New Shares to be issued in the Receiving Fund is 22 February
2022.

7 Rules regarding the transfer of net assets and exchange of shares

The Depositary of the Merging Fund, shall verify that the transfer of net assets and the
exchange of shares from the Merging Fund for shares in the Receiving Fund take place
in accordance with the provisions of M&A of the Merging Fund and shall be consistent
with the requirements of the Regulations.

Conseq Investment Management, a.s., the Depositary of the Receiving Fund, shall
verify that the transfer of net assets and the exchange of shares from the Merging Fund
for shares in the Receiving Fund take place in accordance with the provisions of M&A of
the Receiving Fund and shall be consistent with the requirements of the Regulations.

On the Effective Date, shareholders in the Merging Fund will receive New Shares. All
assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so
that shareholders in the Merging Fund will receive New Shares that are equal in value to
their existing shares in the Merging Fund, subject to rounding adjustments.

The Administrator of the Receiving Fund will issue shareholders with a written
confirmation of ownership of the New Shares within five (5) Business Days following the
Effective Date. No preliminary charge, exchange charge or repurchase charge will be
applied on the issue of New Shares as part of this process. The subscription of New
Shares in exchange for Existing Shares will not be subject to any charge.

8 General

The shareholders of the Merging Fund will receive a shareholder circular containing
details of the Merger and details of the extraordinary general meeting to be held to allow
shareholders of the Merging Fund to vote on the Merger. The Merging Fund
shareholder circular will also contain details of the rights of shareholders of the Merging
Fund to request a repurchase of their shares in the Merging Fund, as the case may be,
at no cost, such right to be exercisable from the date of issue of the Merging Fund
shareholder circular up to 5.00 p.m. (Irish time) on 22 February 2022.

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in
the Czech Republic with effect from the Effective Date of Merger.

SIGNED on behalf of
Conseq Invest New Europe Bond Fund, a sub-fund of Conseq Invest plc

DocusSigned by:

Vureniba, Juvona

BO153A4DA4FB34A0.

Signature
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SIGNED on behalf of
Conseq Invest Dluhopisy Nové Evropy, otevieny podilovy fond

DocuSigned by:

591A15556C5E454....

Signature

MHC-25555877-6



Schedule 1

Criteria for the Valuation of Assets of the Merging Fund

The Administrator will apply the valuation criteria set out in this Schedule for the purposes of
valuing the assets and liabilities of the Merging Fund:-

"Determination of Net Asset Value”

Net Asset Value of Participating Shares

(a)

The Net Asset Value of a Fund shall be the value of all the assets comprised in the
relevant Fund less all the liabilities attributable to the relevant Fund and subject to
the Regulations.

The value of the assets and liabilities referred to in (a) above shall be determined in
accordance with the valuation rules set out hereafter in Articles 17 to 19 inclusive.

The Net Asset Value of a Fund or any class of Fund, shall be expressed in in the
currency in which shares are issued (the “Base Currency”) (translated where
necessary at such rate of exchange as the Directors think fit).

The Net Asset value of a class of Participating Shares within a Fund shall be
calculated as follows: -

(i)

determining the allocation ratios for each class of Participating Shares which
shall be done by dividing the figure calculated in A below for each class of
Participating Shares by the figure calculated in B below:-

A. adding the Net Asset Value of each class of Participating Shares for the
previous Valuation Point and the value of member activity (i.e. net
subscription/redemptions placed as of the previous Valuation Point) for
the current Valuation Point for each class of Participating Shares;

B. adding the total of the Net Asset Values for all classes of Participating
Shares for the previous Valuation Point and the value of Member
activity (i.e. net subscriptions/redemptions placed as of the previous
Valuation Point) for the current Valuation Point for all classes of
Participating Shares;

allocating the Company's income, expenses and realised and unrealised
gains and losses accrued for the current Valuation Point to each class of
Participating Shares with the amount to be allocated being calculated by
multiplying the aggregate of such accrued amounts by the ratios determined
in (i); adding the figures from (ii) as allocated for each class of Participating
Shares to the expenses accrued, distributions declared and the value of
Member activity (i.e. net subscriptions/redemptions) for the current Valuation
Point which are solely attributed to each specific class of Participating Shares.
An expense will be attributed to a specific class of Participating Shares which
is specifically attributable to that class; and (iv) adding the results of (iii) for
each class of Participating Shares to the Net Asset Value of the previous

6
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Valuation Point of the respective class of Participating Shares.

(e) The costs and related liabilities/benefits arising from instruments entered into
(subject to Article 78(c)) for the purposes of hedging the currency exposure for the
benefit of any particular class of a Fund (where the currency of a particular class is
different to the base currency of the Fund) shall be attributable exclusively to that
class.

()  The Net Asset Value of a class of Participating Shares within a Fund shall be
expressed in the Base Currency in which the Fund is designated (except, where the
currency of the particular class is different to the Base Currency of the Fund, it shall
be expressed in the currency in which that class is designated) (translated, where
necessary at such rate of exchange as the Directors think fit).

(g) The Net Asset Value of a Participating Share within a class shall be determined by
dividing the Net Asset Value of the relevant class by the number of Participating
Shares in that class in issue and deemed to be in issue.

Assets of the Company
(a) The assets of the Company shall be deemed to include inter alia:-

(i)  all cash in hand, on deposit, or on call including any interest accrued thereon
and all accounts receivable;

(ii)  all bills, demand notes, certificates of deposit and promissory notes;

(iii)  all bonds, forward currency transactions, time notes, shares, stock, units of or
participation in collective investment schemes/mutual funds, debentures,
debenture stock, subscription rights, warrants, futures contracts, options
contracts, swap contracts, fixed rate securities, floating rate securities,
securities in respect of which the return and/or repurchase amount is
calculated by reference to any index, price or rate, financial instruments and
other investments and securities owned or contracted for by the Company,
other than rights and securities issued by it;

(iv) all stock and cash dividends and cash distributions to be received by the
Company and not yet received by it but declared to stockholders on record on
a date on or before the day as of which the Net Asset Value is being
determined;

(v) all interest accrued on any interest-bearing securities owned by the Company
except to the extent that the same is included or reflected in the principal
value of such security;

(vi) all other Investments of the Company;

(vii) the establishment costs attributable to the Company and the cost of issuing
and distributing Participating Shares of the Company insofar as the same
have not been written off; and

(viii) all other assets of the Company of every kind and nature including prepaid
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expenses as valued and defined from time to time by the Directors.

(b) The valuation principles to be used in valuing the Company's assets are as follows:

(i)

(ii)

(i)

the amortised cost method of valuation may only be used in relation to
Funds which comply with the Central Bank's requirements for short-term
money market funds and where a review of the amortised cost method of
valuation vis-a-vis market valuation will be carried out in accordance with the
Central Bank's requirements;

money market instruments in a non-money market fund may be valued on
an amortised basis in accordance with the Central Bank's requirements;

the value of an Investment which is quoted, listed or normally dealt in on a
Regulated Market shall (save in the specific cases set out in paragraphs (i),
(iv) (ix) and (x)) in respect of bond Investments be the middle market price
on such Regulated Market as at the Valuation Point or the last available
traded price when no closing mid-market price is available and in respect of
equity Investments be the last traded price on such Regulated Marked as at
the Valuation Point, provided that:-

A. if an Investment is quoted, listed or normally dealt in on more than one
Regulated Market, the Directors may, in their absolute discretion, select
any one of such markets for the foregoing purposes (provided that the
Directors have determined that such market constitutes the main market
for such Investment or provides the fairest criteria for valuing such
securities) and once selected a market shall be used for future
calculations of the Net Asset Value with respect to that Investment
unless the Directors otherwise determine; and

B. in the case of any Investment which is quoted, listed or normally dealt in
on Regulated Market but in respect of which for any reason, prices on
that market may not be available at any relevant time, or, in the opinion
of the Directors, may not be representative, the value therefor shall be
the probable realisation value thereof calculated with care and in good
faith by a competent person, firm or association making a market in
such Investment (selected for the purpose by the Directors and
approved for the purpose by the Depositary) and/or any other
competent person, in the opinion of the Directors (and approved for the
purpose by the Depositary). For this purpose:
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(Vi)

(viii)

the initial value of such Investment shall be the amount expended out of
the Fund in the acquisition therefor (including the amount, the stamp
duties, commissions and other expenses in the acquisition thereof and
the vesting thereof in the Company; and

there shall be taken into account interest on interest bearing
Investments up to the relevant valuation point; and

the Directors may accept a valuation of such Investment calculated by a
person, firm or association qualified in the opinion of the Directors to
provide such a calculation.

the value of any Investment which is not quoted, listed or normally dealt in
on a Regulated Market shall (save in the case set out in paragraph (i)) be
the probable realisable value calculated with care and in good faith by a
competent person, firm or association making a market in such Investment
(selected for the purpose by the Directors and approved for the purpose by
the Depositary) and/or any other competent person, in the opinion of the
Directors (and approved for the purpose by the Depositary);

the value of any Investment which is a unit of or participation in an open-
ended collective investment scheme/mutual fund shall be the latest available
net asset value of such unit/participation;

the value of any cash in hand, prepaid expenses, cash dividends and
interest declared or accrued as aforesaid and not yet received shall be
deemed to be the net present value thereof unless in any case the Directors
are of the opinion that the same is unlikely to be paid or received in full in
which case the value thereof shall be arrived at after making such discount
as the Directors (with the approval of the Depositary) may consider
appropriate in such case to reflect the true value thereof;

deposits and interest bearing investments shall be valued at their principal
amount plus accrued interest from the date on which the same were
acquired or made up to the relevant Valuation Point;

treasury bills shall be valued at the middle market dealing price on the
market on which same are traded or admitted to trading as at the Valuation
Point, provided that where such price is not available, same shall be valued
at the probable realisation value estimated with care and good faith by a
competent person (approved for the purpose by the Depositary);

notes, debenture stocks, certificates of deposit, bank acceptances, trade
bills and similar assets shall be valued at the latest available middle market
dealing price on the market on which these assets are traded or admitted for
trading (being the market which is the sole market or in the opinion of the
Directors the principal market on which the assets in question are quoted or
dealt in) plus any interest accrued thereon from the date on which same
were acquired;

forward foreign exchange contracts will be valued by reference to the price
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at the Valuation Point at which a new forward contract of the same size and
maturity could be undertaken;

(xi) the value of any futures contracts and options which are dealt in on a
Regulated Market shall be the settlement price as determined by the market
in question, provided that if such settlement price is not available for any
reason or is unrepresentative, same shall be valued at the probable
realisation value calculated with care and good faith by a competent person
(approved for the purpose by the Depositary);

(xii) the value of any over the counter ("OTC") derivative contracts shall be the
quotation from the counterparty provided that such quotation is provided on
at least a daily basis and is approved or verified at least weekly by a person
independent of the counterparty and who is approved for the purpose by the
Depositary;

(xiii) notwithstanding any of the foregoing sub-paragraphs, the Directors:

A. with the approval of the Depositary, may adjust the value of any
Investment if, having regard to currency, applicable rates of interest,
maturity, marketability and/or such other considerations as they may
deem relevant, they consider that such adjustment is required to reflect
the fair value thereof; and/or

B. may, in order to comply with any applicable accounting standards,
present the value of any assets of the Company in financial statements
to Members in a manner different to that set out in this Article;

If in any case a particular value is not ascertainable as above provided or if the Directors shall
consider that some other method of valuation better reflects the fair value of the relevant
Investment then in such case the method of valuation of the relevant Investment shall be such
as the Directors shall decide with the approval of the Depositary, and the
rationale/methodologies shall be clearly documented.

Notwithstanding the foregoing, where at the time of valuation any asset of the Company has
been realised or contracted to be realised there shall be included in the assets of the Company
in place of such asset the net amount receivable by the Company in respect thereof provided
that if such amount is not then known exactly then its value shall be the net amount estimated
by the Directors as receivable by the Company and provided that such adjustment method is
approved by the Depositary and provided further that if the net amount receivable is not
available until some future time after the time of any valuation, the Directors shall make such
allowance as they consider appropriate to reflect the true current value thereof.

Where the current price of an Investment is quoted as "ex" any dividend (including stock
dividend), interest or other rights to which the Fund is entitled but such dividend, interest, or the
property to which such rights relate have not been received and is not taken into account under
any other provisions of this Prospectus, the amount of such dividend, interest, property or cash
shall be taken into account.

(c) For the purposes of this Article 17 monies payable to the Company in respect of the
allotment of Participating Shares of any class shall be deemed to be an asset of the
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relevant Fund as of the time at which such Participating Shares are deemed to be in
issue in accordance with Article 10(f) of these Articles.

Liabilities attributable to each Fund

(a) The Company may pay out of the assets of each Fund:-

(xi)
(xi)

(xiii)

(xvi)

(xvii)

the fees and expenses payable to the Investment Manager, its delegates,
the Depositary (and to any sub-custodians appointed by the Depositary) and
the Administrator appointed in respect of such Fund;

the fees and expenses of the Directors;

any fees in respect of circulating details of the Net Asset Value (including
publishing prices or Net Asset Value per class of Participating Shares);

stamp duties;

taxes (including value added tax (if any) on fees payable by the Company
other than taxes taken into account as Duties and Charges) and contingent
liabilities as determined from time to time by the Directors; and

company secretarial fees;
rating fees (if any);
brokerage or other expenses of acquiring and disposing of Investments;

the Central Bank's industry funding levy;

fees and expenses of the auditors, tax, legal and other professional advisers
of the Company;

fees connected with listing of Shares on any stock exchange;

fees and expenses in connection with the distribution of Shares and costs of
registration of the Company in jurisdictions outside Ireland;

costs of preparing, printing and distributing the Prospectus and
Supplements, reports, accounts and any explanatory memoranda;

any necessary translation fees;

any costs incurred as a result of periodic updates of the Prospectus or any
Supplements, or of a change in law or the introduction of any new law
(including any costs incurred as a result of compliance with any applicable
code, whether or not having the force of law);

any other fees and expenses relating to the management and administration
of the Company or attributable to the Company's investments;

in respect of each financial year of the Company in which expenses are
being determined, such proportion (if any) of the establishment expenses as
are being amortised in that year and reconstruction.
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(xviii) all other liabilities of the Company of whatsoever kind and nature except

liabilities represented by shares in the Company and reserves (other than
reserves authorised or approved by the Directors for Duties and Charges or
contingencies).

In determining the amount of such liabilities the Directors may calculate administrative
and other expenses of a regular or recurring nature on an estimated figure for yearly or
other periods in advance and accrue the same in equal proportions over any such period.

(b)

The liabilities attributable to each class of Participating Shares shall be deemed to
include (without limitation):-

(i)

the fees and expenses of any service provider to the Company attributable
to the relevant class of Participating Shares;

fees and expenses involved in registering and maintaining registrations of
the Participating Shares for sale in any jurisdiction outside Ireland, including
the preparation of prospectuses;

expenses in connection with the listing of the Participating Shares on any
securities exchange.

For the purposes of this Article 18:-

(i)

monies payable to the Company in respect of the allotment of Participating
Shares of any class shall be deemed to be an asset of the relevant Fund as
at the time at which such shares are deemed to be in issue in accordance
with Article 10(e) of these Articles; and

monies payable by the Company on the repurchase or repurchase by the
Company of Participating Shares pursuant to repurchase requests or
monies payable by the Company as a result of the cancellation of allotments
shall be deemed to be a liability of the relevant Fund from the time at which
such Participating Shares are deemed to cease to be in issue in accordance
with Article 10(f) of these Atrticles; and

monies due to be transferred from one Fund to another pursuant to any
switching between Funds pursuant to Article 25 shall be deemed to be a
liability of the original Fund and an asset of the New Fund immediately after
the Valuation Point on the Dealing Day on which the Conversion Notice is
received or deemed to be received in accordance with Article 25.

General Provisions on Valuation

(@)

Any assets held, including funds on deposit and amounts payable to the Company

and any liabilities and amounts payable by the Company in respect of any Fund in a

currency other than that in which that Fund or is designated shall be translated into
the Currency of that Fund at such rate of exchange as the Directors may think fit.

Where the current price of an Investment is quoted "ex" any dividend (including
stock dividend), interest or other rights to which the relevant Fund is entitled but
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such dividend, interest or the property to which such rights relate has not been
received and is not taken into account under any other provisions of this Article, the
amount of such dividend, interest, property or cash shall be taken into account.

Any entity wholly owned by the Company shall be valued on the basis of its net
assets (being the difference between the value of its assets and liabilities) and in
valuing its net assets, the provisions of Articles 16 to 19 inclusive shall mutatis
mutandis apply. The assets and shares of any such wholly owned entity shall be
held by the Depositary.

Any certificate as to Net Asset Value of Participating Shares or Units given in good
faith (and in the absence of negligence or manifest error) by or on behalf of the
Directors shall be binding on all parties.
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Schedule 2

Constitution of the Receiving UCITS
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

Circular to Shareholders in
Conseq Invest New Europe Equity Fund
a sub-fund of
CONSEQ INVEST PUBLIC LIMITED COMPANY

an open-ended investment company with variable capital and an umbrella fund
with segregated liability between sub-funds established under the laws of Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take, you should seek advice from your stockbroker or other
financial adviser.

If you have sold or transferred all of your shares in Conseq Invest plc (the “Company”)
please pass this document at once to the purchaser or transferee or to the stockbroker, bank
or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

A notice convening an Extraordinary General Meeting (the “EGM") of Shareholders of the
Merging Fund is enclosed at Appendix 3. Please complete the enclosed form of proxy and
return by post, by email or by fax with original to follow by post) for the attention of the
Company Secretary, Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland. All proxy votes
in whichever format provided must arrive no later than twenty-four hours before the time of
the meeting. The meeting will take place at 10.00 a.m. (Irish time) on 14 February 2022.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus of the Company dated 23 October 2017, the first addendum to the prospectus
dated 29 December 2017, the second addendum to the prospectus dated 1 May 2018, the
third addendum to the Prospectus dated 13 December 2018, the fourth addendum to the
prospectus dated 26 November 2019, the fifth addendum to the prospectus dated 5 March
2021 and the sixth addendum to the prospectus dated 14 December 2021 (together, the
“Prospectus”). A copy of the Prospectus is available upon request during normal business
hours from the registered office of the Company or from the local representative of the
Company in the Czech Republic where the Company is registered for distribution.

NOTICE CONVENING AN EXTRAORDINARY GENERAL MEETING TO BE HELD AT 10.00 a.m.
IRISHTIME ON 14 FEBRUARY 2022 IS SET OUT IN APPENDIX 3.

YOU ARE REQUESTED TO COMPLETE AND RETURN THE ENCLOSED PROXY FORM IN
ACCORDANCE WITH THE INSTRUCTIONS PRINTED ON IT

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds
Directors: Jim Cleary (lIrish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda
(Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland
Registered Number: 329465
MHC-25383322-14



Timetable for the Proposals

Key dates

Event

Date

Documentation despatched to Shareholders

21 January 2021

Latest time and date for receipt of forms of proxy

10.00 a.m. (Irish time) on 13 February 2022

Meeting of Shareholders of the Merging Fund

10.00 a.m. (lrish time) on 14 February 2022
(the “EGM”)

Letter despatched to Shareholders notifying the
outcome of the EGM

15 February 2022

The latest time for dealing in Existing Shares of the
Merging Fund and submitting redemption requests
in the Merging Fund free of any redemption charge

5:00 p.m. (Irish time) on 22 February 2022
(the “Last Dealing Time”)

Date and time of suspension of dealing in Existing
Shares of the Merging Fund

5:01 p.m. (Irish time) on 22 February 2022

The final valuation for the Merging Fund

22 February 2022 (the "Valuation Date")

Effective Date and Time

00.01 a.m. (Irish time) 1 March 2022 (the
“Effective Time”)

First day of dealing in New Shares issued in the
Receiving Fund pursuant to the Merger

1 March 2022

Written confirmation despatched to Shareholders
advising of allocation and number of New Shares
in the Receiving Fund

Within five (5) Business Days of the Effective
Time.

Date: 21 January 2022
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Proposed merger of Conseq Invest New Europe Equity Fund (the "Merging Fund"), a sub-
fund of Conseq Invest PLC (the "Company"), into Conseq Invest Akcie Nové Evropy,
otevieny podilovy fond (the "Receiving Fund") (the "Merger").

Dear Shareholder,

The purpose of this Circular is to explain to you our proposal to merge the Merging Fund with the
Receiving Fund, in accordance with Clause 20(f)(iv) of the Memorandum and Articles of Association
of the Company (the "M&A") and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 2011), as amended (the
"UCITS Regulations") and to seek your approval for the proposal.

The Company is an open-ended, umbrella type collective investment scheme with segregated
liability between sub-funds, established as an investment company with variable capital and
incorporated in Ireland on 28 June 2000 and authorised by the Central Bank of Ireland (the “Central
Bank”) pursuant to UCITS Regulations on 30 August 2000.

The Receiving Fund is an open ended unit fund (mutual fund) consisting of assets authorised in the
Czech Republic with effect from the Effective Date as an undertaking for collective investment in
transferable securities pursuant to Act No. 240/2013 Sb. on Investment Companies and Investment
Funds. The right of ownership to the property in a unit fund belongs commonly to unitholders in
proportion to the value of unit certificates owned by them.

This Circular has been reviewed and cleared in advance by the Central Bank and the proposed
Merger has been authorised pursuant to Regulation 57 of the UCITS Regulations prior to the
circulation of this Circular.

If the Merger is approved by the requisite majority of Shareholders of the Merging Fund, the net
assets of the Merging Fund will be transferred to the Receiving Fund and all remaining
Shareholders of the Merging Fund shall, as at the Effective Date, receive Shares in the
corresponding share class of the Receiving Fund (the “New Shares”) that are equal in value to their
Shares in the Merging Fund, subject to rounding adjustments. Details of the relevant classes of New
Shares which you will receive are set out in Appendix 1 to this document. Key Investor Information
Documents (“KIIDs”) for the Receiving Fund are set out in Appendix 2 and the KlIDs for each share
class of the Merging Fund shall also be available to Shareholders on the prior to the Effective Date.

The number of New Shares to be issued to each Shareholder will be determined using an exchange
ratio (the “Exchange Ratio”). The Exchange Ratio will not be calculated and will be fixed to 1:100
which means that each Shareholder will on the Effective Date receive one hundred New Shares in
the Receiving Fund for each one Share in the Merging Fund they held on the day immediately
preceding the Effective Date (the “Existing Shares”). Once the New Shares have been issued, all
of the Existing Shares in the Merging Fund will then be cancelled.

The issue of New Shares in the Receiving Fund in exchange for Existing Shares of the Merging
Fund will not be subject to any charge. It is intended that the initial offer price of the Receiving Fund
will be set to match the net asset value per share of the Merging Fund (determined at the Valuation
Date) divided by 100, subject to rounding adjustments.

1 Background of the Merging Fund and the Receiving Fund

The investment objective of the Receiving Fund and of the Merging Fund is to achieve long-term
returns on investments measured in Czech Crowns by investing principally in a diversified portfolio
of equity securities listed or traded on regulated markets in Converging European Countries (as
described in further detail in Appendix 1 of the Prospectus).

2
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There is no assurance that the Receiving Fund will achieve its investment objective.

The Investment Manager has designed the Receiving Fund’s investment objective and methodology
to mirror as closely as possible the Merging Fund’'s (save for any changes to the investment
objective and policies of the Receiving Fund required by the Czech National Bank) so that it offers
the same risk profile and exposure to the same range of underlying investments as the Merging
Fund.

A guide to the material differences between the Merging Fund and the Received Fund is set out in
Appendix 1 of this Circular.

The purpose of this Circular is to describe in detail the proposed Merger as this affects you, since it
will involve the exchange of Existing Shares which currently hold in the Merging Fund for New
Shares in the Receiving Fund. The Merger will need to be approved by Shareholders and you will
find at Appendix 3 to this document a Notice convening an Extraordinary General Meeting of
Shareholders for the purpose of considering and, if thought fit, approving the Merger. The Merger
will not become effective without it being approved by the requisite majority of Shareholders at the
Meeting.

2 Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in greater
economies of scale in the long term, greater levels of operational efficiency and longer term cost
savings for Shareholders in the Merging Fund. Having reviewed the strategic fit of the Merging
Fund within its overall business model, with particular regard to the fact that the investment
objective and policies of the Merging Fund and the Receiving Fund are materially the same (save
for any changes to the prospectus of the Receiving Fund requested by the Czech National Bank),
the Investment Manager has concluded that it is appropriate to carry out the Merger.

3 Type of Merger

The type of merger proposed is that set out in sub-section (c) of the definition of "merger" in Part 1,
section 3(1)(c) of the UCITS Regulations, being a merger whereby the UCITS or sub-funds thereof,
continue to exist until the liabilities have been discharged, transfer their net assets to another sub-
fund of the same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

4 Timing

Under Clause 20(f)(iv) of the M&A, Shareholders must be furnished with the particulars of a
proposed merger and approve such a merger by way of special resolution before it may proceed.

Two persons entitled to vote upon the business to be transacted, each being a Member or a proxy
for a Member, or a duly authorised representative of a corporate Member (the “Members”), shall be
a quorum for all purposes. If such a quorum is not present within half an hour from the time
appointed for the meeting, or if during a meeting a quorum ceases to be present, the meeting shall
stand adjourned to the same day in the next week at the same time and place, or to such other day
and at such other time and place as the Directors may determine (the “Reconvened EGM”). If at
such adjourned meeting such a quorum is not present within half an hour from the time appointed
for holding the meeting, then the meeting, if convened otherwise than by resolution of the Directors,
shall be dissolved, but if the meeting shall have been convened by resolution of the Directors, two
persons entitled to be counted in a quorum present at the meeting shall be a quorum.
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shall be dissolved, but if the meeting shall have been convened by resolution of the Directors, two
persons entitled to be counted in a quorum present at the meeting shall be a quorum.

If the resolution relating to the Merger is passed by the Shareholders of the Merging Fund at the
EGM or the Reconvened EGM, it is expected that the Merger will take effect at the Effective Time.
Shareholders will be notified of the outcome of the EGM on 15 February 2022.

If the Merger is approved at the EGM or the Reconvened EGM, you will be advised in writing within
five (5) business days following the Effective Time of the number of New Shares issued to you in the
Receiving Fund. Subject to the Dealing Deadline provisions set out in the prospectus for the
Receiving Fund, you may deal in New Shares of the Receiving Fund on the Effective Date.

The entry into effect of the Merger shall be made public through an appropriate means which may
include posting on the website or through such other means as the Directors may in their discretion
determine appropriate. The entry into effect of the Merger shall also be notified to the Central Bank.

Furthermore if the Merger is approved and completed, an application will be made to the Central
Bank for the withdrawal of approval of the Merging Fund. A submission seeking the withdrawal of
approval of the Merging Fund will be submitted to the Central Bank when the audited accounts of
the Company are available showing a net asset value of zero for the Merging Fund and it is
expected that this will occur on 31 March 2022.

The Merging Fund will continue as a sub-fund of the Company if the Merger is not approved at the
Meeting.

5 Details of Subscriptions in the Receiving Fund

As the Merging Fund does not charge any redemption fees, shareholders will have until the Last
Dealing Time to redeem Existing Shares in accordance with the terms of the Prospectus of the
Merging Fund. Shareholders may also convert Existing Shares into shares of any other sub-fund
with similar investment policies which is managed by the Investment Manager.

You are advised that if the Merger is approved, and provided you have not redeemed or converted
your Existing Shares, you will receive New Shares in the corresponding class in the Receiving
Fund. As part of the Merger, on the Effective Date the net assets of the Merging Fund will be
transferred to the Receiving Fund. Conseq Funds investi¢ni spole¢nost, a.s. (the "Administrator of
the Receiving Fund"), will value the net assets being transferred as part of the Merger pursuant to
the prospectus of the Receiving Fund (the "Receiving Fund M&A") and consistent with the
requirements of the Central Bank. The number of New Shares to be issued in the relevant class of
the Receiving Fund in exchange for the net assets of the Merging Fund shall be the number which
would, on the Valuation Date, have been issued for cash against the payment of a sum equivalent
to the value of the net assets on the Valuation Date being transferred from the Merging Fund
divided by the Exchange Ratio.

In accordance with the UCITS Regulations, Deloitte Ireland LLP the auditor of the Company (the
“Auditor”) will validate the following: (1) the criteria adopted for the valuation of the assets of the
Merging Fund on the date for calculating the Exchange Ratio; and (2) the calculation method of the
Exchange Ratio as well as the actual Exchange Ratio determined on the date for calculating the
Exchange Ratio. Following the Effective Date, the Auditor will prepare a report with details of its
findings in relation to the above which will be available to Shareholders free of charge upon request
to the registered office of the Company in Dublin and to the registered office of the Investment
Manager in Prague. A copy of this report will also be made available to the Central Bank.

BNP Paribas Securities Services, Dublin Branch, the Depositary of the Merging Fund, shall verify
that the transfer of assets and the exchange of shares from the Merging Fund for shares in the

4
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BNP Paribas Securities Services, Dublin Branch, the Depositary of the Merging Fund, shall verify
that the transfer of assets and the exchange of shares from the Merging Fund for shares in the
Receiving Fund take place in accordance with the provisions of M&A of the Merging Fund and shall
be consistent with the requirements of the UCITS Regulations. Conseq Investment Management,
a.s., the Depositary of the Receiving Fund, shall verify that the transfer of assets and the exchange
of shares from the Merging Fund for shares in the Receiving Fund take place in accordance with the
provisions of M&A of the Receiving Fund and shall be consistent with the requirements of the
UCITS Regulations.

The Administrator of the Receiving Fund will issue you with a written confirmation of ownership of
New Shares in the Receiving Fund within five business days of the Effective Time. Subject to the
Dealing Deadline provisions set out in the prospectus for the Receiving Fund, you may deal in the
New Shares of the Receiving Fund on the Effective Date. For the avoidance of doubt, once the New
Shares have been issued, all of the Existing Shares will then be cancelled.

No initial charge will be made on the issue of New Shares in the Receiving Fund as part of this
process.

Please see Share Class Transfer table for more details in respect of the New Shares, which can be
found in Appendix 1.

6 Expected impact of Merger

The Merger ultimately will result in the following:

(a) all the net assets of the Merging Fund being transferred to the Receiving Fund;

(b) the Shareholders of the Merging Fund becoming Shareholders of the Receiving
Fund; and

(c) an application for the withdrawal of approval of the Merging Fund being submitted to
the Central Bank following the Merger.

The Receiving Fund will value its investments and issue / redeem shares on a daily basis, thereby
offering the same liquidity as the Merging Fund.

All costs associated with the preparation and completion of the Merger will not be charged to either
the Merging Fund or the Receiving Fund, nor any of their Shareholders. These costs will be borne
by the Investment Manager of the Merging Fund and the Receiving Fund, and addressed in more
detail below under the heading "Costs of the Merger".

All assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so that the
value of shares in the Receiving Fund will be the same as the value of shares held in the Merging
Fund on the Valuation Date, subject to rounding adjustments.

The Receiving Fund does not intend to undertake any rebalancing of the portfolio before or after the
Effective Date of the Merger.

There are no material differences in your rights as a Shareholder of the Merging Fund before or

after the proposed Merger takes effect and no material difference in the nature of your rights if you
become a Shareholder of the Receiving Fund.
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7 Redemption and Subscription of Shares
Dealings in the Existing Shares will cease at the Last Dealing Time.

Shareholders will have until the Last Dealing Time to redeem their Existing Shares without charge in
accordance with the terms of the Prospectus of the Merging Fund. Shareholders may also convert
Existing Shares without charge into shares of any other sub-fund with similar investment policies
which is managed by the Investment Manager.

Subscription requests received prior to the Last Dealing Time will be processed in accordance with
the Prospectus. In the event that subscription requests are received for the Merging Fund after the
Last Dealing Time, such requests will be refused, and the applicant will be informed that the
Merging Fund is closed for subscriptions. In the event that redemption, transfer or exchange
requests are received for the Merging Fund after the Last Dealing Time, such requests will be
refused and the holding of Existing Shares by the Shareholder will automatically form part of the
Merger.

8 Temporary Suspension of Dealing in Shares

Regulation 63(2) of the UCITS Regulations permits a company to suspend on a temporary basis
subscriptions and redemptions of shares. The Company has sought the consent of the Central Bank
to suspend, on a temporary basis, the subscription or redemption of shares in the Merging Fund
immediately after the Last Dealing Time and the Central Bank has granted such derogation.

Accordingly, if the Merger is approved, the Directors have resolved to suspend, on a temporary
basis, dealing in shares in the Merging Fund, in order to facilitate the implementation of the Merger.
It is anticipated that the proposed period of suspension will commence at 5:01 p.m. on 22 February
2022 and terminate on 1 March 2022, the first dealing day in the New Shares of the Receiving Fund.

9 Costs of the Merger

All costs in connection with the Merger and the transfer of net assets to the Receiving Fund
(including the costs of calling the meeting of Shareholders and of the preparation and
implementation of the transfer) will be borne by the Investment Manager.

All costs in connection with the termination and withdrawal of approval of the Merging Fund will be
borne by the Investment Manager. Any accrued income, dividends, and income receivables will also
be included in the calculation of the Net Asset Value of the Merging Fund and will be transferred into
the Receiving Fund as part of the Merger. Any accrued income attributable to income paying Share
Classes of the Merging Fund which has been accrued at the point of the Merger will be distributed
at the next distribution date of the Receiving Fund.

10 Impact on Risk Profile

The synthetic risk and reward indicator (“SRRI”) which is set out in the key investor information
document for a UCITS is a measure of a fund’s volatility. The SRRI for the Merging Fund is 4 and
the Receiving Fund is 4. Both the Merging Fund and the Receiving Fund are not appropriate for
investors who plan to withdraw their money within 3 years of subscribing in the fund. The KilIDs for
the Receiving Fund are attached at Appendix 2.

11 Performance Fee
There will be no change in the calculation of the performance fee for the Merging Fund. The same

performance fee will apply to the Receiving Fund. There will be no crystallisation of the performance
fee on the Effective Date. The calculation of the performance fee accrual will continue as if the
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12 General

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in the Czech
Republic with effect from the Effective Date.

13 Tax

The below summary is only intended as a general guide to some of the main aspects of
current Irish and Czech tax law and practice applicable to the Merger and may not apply to
certain categories of investor. It is not intended to provide specific advice and no action
should be taken or omitted to be taken in reliance upon it. If Shareholders are in any doubt
about their personal tax position in relation to the Merger, or indeed if they are resident for
tax purposes in another jurisdiction, they should seek independent advice immediately from
their professional adviser.

The Merging Fund will only be subject to tax in respect of Shareholders who are Irish residents
generally (being persons who are resident or ordinarily resident in Ireland for tax purposes) on
certain chargeable events. The Merging Fund on the occurrence of certain chargeable events may
recover any tax payable by deduction or otherwise to meet this tax liability.

The taxation of the Receiving Fund and shareholders shall be subject to the tax legislation of the
Czech Republic, including but not limited to Act No 586/1992 on income tax, as amended. As at the
date of this Circular, a 5% income tax rate applies to the taxation of the Receiving Fund proceeds.
Where legal persons and natural persons are tax residents of the Czech Republic holding shares
that are included in their business assets, proceeds from the redemption of their shares shall be
subject to the standard tax regime. Where natural persons do not have shares included in their
business assets, as at the date of this Circular proceeds from the redemption of their shares shall
be exempt from income tax provided that they have held such shares for more than three years. In
other cases, such proceeds shall be included in (other) income in a personal income tax return,
unless the aggregate thereof for a taxpayer does not exceed CZK 100,000 in the tax period. Where
proceeds from the redemption of shares or from the payment of shares in profit are payable to a
recipient who is not a tax resident of the Czech Republic, the Administrator, in cases stipulated by
law, shall deduct, from the proceeds from the redeemed shares, an amount securing the income tax
payable in accordance with applicable legislation. Therefore, prior to the redemption of shares or
prior to the payment of shares in the profit, the Administrator may demand a certificate of the tax
residence of the recipient.

Attention is drawn to the fact that the aforementioned information on the taxation system in place for
the income of individual shareholders need not apply to each investor, but depends on investors’
personal circumstances and applicable tax regulations. The Administrator does not have the
authority to provide tax consulting, and the Administrator recommends that all Shareholders in the
Receiving Fund seek professional advice (from a tax adviser) regarding the tax system applicable to
them.

The tax consequences of implementation of the Merger may vary depending on the law and
regulations of your country of residence, citizenship or domicile and it is possible that your
tax treatment will change following the Merger. If you are in any doubt about your potential
liability to tax, you should seek professional advice.

14 Notice of an Extraordinary General Meeting of the Merging Fund
As noted above, the Shareholders of the Merging Fund are to consider a special resolution to

approve the Merger at the EGM. You will be notified, by letter, of the outcome of the EGM. If the
resolution is approved by the Shareholders of the Merging Fund, it is proposed that the Merger will
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take effect at the Effective Time. As noted, the last dealing day in Existing Shares of the Merging
Fund will be the day of the Redemption Deadline.

You will find attached a notice of EGM in respect of the Merging Fund. At the EGM, Shareholders
will be asked to consider as an item of business the approval of the Merger. In order for the Merger
to be effective, the special resolution to be considered at the EGM of the Merging Fund requires a
requisite majority of three quarters (75%) of those present and voting in person or by proxy to vote
in favour of the resolution.

The Form of Proxy accompanying the notice of the EGM enclosed with this Circular is for use in
relation to the EGM and should be completed and returned in accordance with the instructions
thereon, and to be received as soon as possible and in any event not later than 10.00 a.m. (lrish
time) on 13 February 2022, being twenty-four hours before the time fixed for the holding of the
EGM. Shareholders may return a signed copy of the Form with the original to follow by post.
Completion and return of a Form of Proxy will not preclude you from attending and voting in person
at the EGM.

It should be noted that, if the resolution is approved by the requisite majority (75% of shareholders
present in person or by proxy), the Merger will be binding on all Shareholders, including
Shareholders who voted against it or who did not vote at all and all shareholders shall become unit-
holders of the Receiving Fund. However, you will have the opportunity until the Redemption
Deadline to redeem your Existing Shares free of any redemption charge and subject to the
procedures set out in the Prospectus.

15 Documents available for inspection
The following documents are available on request from, or are available for inspection at, the offices
of the Company Secretary of the Company at Ground Floor, 5 George’s Dock, IFSC, Dublin 1,
Ireland, during usual business hours on any business day (Saturdays and Sundays excepted) from
the date of this Circular up to and including the date of the Meeting and, if the Resolution is passed,
up to and including the Effective Time:

+  Constitutional Document of the Company

. Prospectus of the Company

«  Supplement of the Merging Fund

. KlIDs relating to the Merging Fund

*  Audited report and accounts of the Company

*  Prospectus of the Receiving Fund

»  KiIIDs relating to the Receiving Fund
Shareholders or potential investors who submit subscription requests or who ask to receive copies
of the above documents during the period from the date of this Circular to the Effective Time will be
provided with a copy of this Circular and the relevant KIID of the Receiving Fund which shall also be
provided to Shareholders on the website prior to the Effective Time.
Shareholders in the Merging Fund have the right to obtain additional information including the right
to obtain a copy of the report of the Auditor free of charge. Such requests should be made to the

registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.
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Shareholders in the Merging Fund have the right to obtain additional information including the right
to obtain a copy of the report of the Auditor free of charge. Such requests should be made to the
registered office of the Company in Dublin and to the registered office of the Investment Manager in
Prague.

16 Financial Year End

In order to accommodate the merger and subsequent termination of the Company, a derogation
was granted by the Central Bank on 29 September 2021 from preparing annual audited financial
statements to 30 September 2021 on the basis that a set of audited termination financial statements
will be prepared for the period from 1 October 2020 to 28 February 2022 showing a zero Net Asset
Value. The Company has sought an extension from the Central Bank of the derogation granted
from the Central Bank by one additional month to 31 March 2022 on the basis that a set of
termination financial statements will be prepared for the period from 1 October 2020 to 31 March
2022 showing a zero Net Asset Value.

17 Recommendation

The Directors are of the opinion that the Merger is fair and accordingly the Directors recommend
that you vote in favour of the Resolution to be proposed.

The Directors of the Company accept responsibility for the information contained in this Circular.

Please note that in accordance with Regulation 59 of the Regulations, the Merging Fund’s
Depositary, BNP Paribas Securities Services, Dublin Branch and the Receiving Fund’s Depositary
Conseq Investment Management, a.s., have provided written verification of certain particulars of the
Merger to the Central Bank.

If you would like any further information about the Merger, please contact Veronika Juvova of
Conseq Funds investi¢ni spole¢nost, a.s. who may be contacted by email at juvova@conseq.cz or
by phone at +420 225 988 222.

DocuSigned by:

Urowiba Jwwova

BO153A4D4F834A0...

Director
for and on behalf of Conseq Invest PLC

Appendix 1: Differences between the Merging Fund and the Receiving Fund & Details of Share
Classes in the Receiving Fund.

Appendix 2: KlIDs for the Receiving Fund.

Appendix 3: Notice of an Extraordinary General Meeting of the Merging Fund.

Appendix 4: Form of proxy for Extraordinary General Meeting of the Merging Fund.
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Appendix 1

Differences between the Merging Fund and the Receiving Fund

&

Details of Share Classes in the Receiving Fund

Merging Fund

Receiving Fund

Conseq Invest New Europe Equity

Name of Sub- Fund Conseq Invest Akcie Nové Evropy,
Fund otevieny podilovy fond

Conseq Funds investi¢ni spole¢nost, _ o .
Investment a.s. Conseq Funds investi¢ni spole¢nost,
Manager a.s.

Regulatory status
and structure

Authorised in  Ireland as an
undertaking for collective investment
in transferable securities pursuant to
the European Communities
(Undertakings for Collective
Investment in Transferable Securities)
Regulations 2011

Authorised in the Czech Republic as
an undertaking for  collective
investment in transferable securities
pursuant to Act No. 240/2013 Sb. on
Investment Companies and
Investment Funds with effect from the
Effective Date

Depositary

BNP Paribas Securities Services,
Dublin Branch

Conseq Investment Management,
a.s.

Administrator

BNP Paribas Fund Administration
Services (Ireland) Limited

Conseq Funds investi¢ni spole¢nost,
a.s.

Auditors

Deloitte Ireland LLP

KPMG Ceské republika Audit, s.r.o.

Secretary

KB Associates

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the management
company)

Legal Advisers

Mason Hayes & Curran LLP

Conseq Funds investi¢ni spole¢nost,
a.s.

(internal team of the Investment
Manager)
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Share Class Transfer Table

Merging Fund

Receiving Fund

Classes of Shares / Class
Currencies

A share class
CzZK
B share class
CzZK
D share class
CZK
| share class
EUR

A share class
CzZK
B share class
CzZK
D share class
CZK
| share class
EUR

Share Classes of Merging Fund
and corresponding Share Class
of Receiving Fund

A share class
B share class
D share class
| share class

A share class
B share class
D share class
| share class

Management Fee

The Investment Manager is
entitled to charge a fee as
follows:

1.15% per annum of the Net
Asset Value of A Class;

0.75% per annum of the Net
Asset Value of B Class;

0.75% per annum of the Net
Asset Value of D Class; and

0.60% per annum of the Net
Asset Value of | Class.

The Investment Manager is
entitled to charge a fee as
follows:

1.15% per annum of the Net
Asset Value of A Class;

0.75% per annum of the Net
Asset Value of B Class;

0.75% per annum of the Net
Asset Value of D Class; and

0.60% per annum of the Net
Asset Value of | Class.

Administration Fee, Depositary
Fee and other fees and expenses

Depositary — minimum  of
€23,500 per Fund per year
Administrator — minimum of
€22,500 per Fund per year
Directors — sum not exceeding
€20,000 per annum per director

Depositary — maximum of
0,05 % NAV per Fund per
year

Administrator — there will be
no additional fee (as this fee
is included in the
management fee)

directors — there will be no
fee for the directors as there
are no directors in the mutual
funds

Subscription and Redemption

Preliminary Charge: Up to a

Preliminary Charge: Up to a
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Fees

maximum

5%

subscription amount

of

Redemption Fee: None

the

maximum 5% of the
subscription amount

Redemption Fee: None

The issue of new shares in
the Receiving Fund in
exchange for Shares of the
Merging Fund will not be
subject to any charge
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Appendix 2

Key Investor Information Documents for the Receiving Fund
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KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Akcie Nové Evropy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Akcie Nové Evropy, otevieny podilovy fond; Class A: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The objective of the Conseq Invest Akcie Nové Evropy, otevieny
podilovy fond (the “Fund”) is to achieve long-term returns on
investments measured in Czech Crowns by investing principally
in a diversified portfolio of equity securities listed or traded on
regulated markets in Converging European Countries.

The Fund’s portfolio consists of Central European shares and
seeks to outperform a benchmark composed of Poland’s WIG20
(WIG 30 index since 23 September 2013) Index (40%), the
Czech PX Index (25%), the Southeast Europe SETX EUR Index
(20%) and the Hungarian BUX Index (15%).

The Fund’s portfolio consists mainly of Central European shares
listed on regulated markets in the Czech Republic, Poland, and
Hungary, and to a lesser extent in Austria, Slovenia, Romania,
Serbia, Croatia and Bulgaria.

Risk profile

Lower risk
<

The actively managed Fund scouts for fundamentally
undervalued shares which the investment manager believes offer
attractive growth potential in the longer term by virtue of the
issuer’s future economic performance.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class A shares in line with the Fund’s investment objectives and
policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

Higher risk
N

~ .
Typically lower rewards

Z
Typically higher rewards

1 2 3

4 S 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 6

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 6 because the historical volatility of the prices
of the Fund’s shares over a one-year time frame was between
15 % and 25 %. There is no guarantee of a return on your
investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

Depending on an investor’s currency of reference, currency
fluctuations between that currency and the Fund’s base currency
may adversely affect the return on the investment in the investor’s
currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

5% of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

| 1.55 % of the average net value of the Fund’s Class A assets

Charges taken from the Fund under certain specific conditions

Performance fee

| 8% from net gain of the Fund’s Class A in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges are maximum amounts chargeable. In
some cases, you may pay less — for more detailed information,
please contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

The Ongoing charges figure reflects the costs for 2020; this

Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class A in the
relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the Conseq Invest PLC prospectus (“Fees and
expenses”) for full details of charges; the prospectus is available
at www.conseq.cz.

H Fond
Benchmark

-8,91% -7,73%

2017 2018 2019 2020

The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘s prospectus in Czech, accompanied
by the Fund‘s most recently published annual report; these
documents are also available at www.conseq.cz, where you can
also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on
any business day atthe headquarters of the Administrator or
the Investment Manager. More detailed information on all the

Fund‘s share classes (e.g. the minimum initial investment) is
presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed
by the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION

(ONSEQ

Conseq Invest Akcie Nové Evropy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed

decision about whether to invest.

Conseq Invest Akcie Nové Evropy, otevieny podilovy fond; Class I: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The objective of the Conseq Invest Akcie Nové Evropy, otevieny
podilovy fond (the “Fund”) is to achieve long-term returns on
investments measured in Czech Crowns by investing principally
in a diversified portfolio of equity securities listed or traded on
regulated markets in Converging European Countries.

The Fund’s portfolio consists of Central European shares and
seeks to outperform a benchmark composed of Poland’s WIG20
(WIG 30 index since 23 September 2013) Index (40%), the
Czech PX Index (25%), the Southeast European SETX EUR
Index (20%) and the Hungarian BUX Index (15%).

The Fund’s portfolio consists mainly of Central European shares
listed on regulated markets in the Czech Republic, Poland, and
Hungary, and to a lesser extent in Austria, Slovenia, Romania,
Serbia, Croatia and Bulgaria.

Risk profile

Lower risk
<

The actively managed Fund scouts for fundamentally
undervalued shares which the investment manager believes offer
attractive growth potential in the longer term by virtue of the
issuer’s future economic performance.

To hedge market and currency risks, the Fund may use derivative
financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund reinvests asset management income attributable to
Class | shares in line with the Fund’s investment objectives and
policy.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

Higher risk
N

~ .
Typically lower rewards

_|

pically higher rewards

1 2 3
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The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 6

Investments are subject to normal market fluctuations and other
risks inherent in investing in securities. As the Fund invests in
emerging markets, you should take into account factors that are
not usually associated with investing in developed markets. The
Fund is in category 6 because the historical volatility of the prices
of the Fund’s shares over a one-year time frame was between
15 % and 25 %. There is no guarantee of a return on your
investment.

Charges and costs

Other risks materially relevant to the Fund not captured by the
synthetic indicator

Depending on an investor’s currency of reference, currency
fluctuations between that currency and the Fund’s base currency
may adversely affect the return on the investment in the investor’s
currency of reference.

Liquidity Risk is the risk that the fund may not be able to sell or
buy certain investments at a suitable time or reasonable price.

One-off charges taken before or after you invest

Entry charge (surcharge)

5% of the value of the shares issued

Exit charge (deduction) none

Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges

1 % of the average net value of the Fund’s Class | assets

Charges taken from the Fund under certain specific conditions

Performance fee

8% from net gain of the Fund’s Class | in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges are maximum amounts chargeable. In
some cases, you may pay less — for more detailed information,
please contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

The Ongoing charges figure reflects the costs for 2020. This
Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class | in the
relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the Conseq Invest PLC prospectus (“Fees and
expenses”) for full details of charges; the prospectus is available
at www.conseq.cz.

H Fond

Benchmark

| -11,36%

The Fund was formed on 27 October 2017. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in EUR and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole€nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole€nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free
electronic or printed copy of the Fund‘s prospectus in Czech
accompanied by the Fund's most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's
shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on
any business day atthe headquarters of the Administrator or
the Investment Manager. More detailed information on all the

Fund‘s share classes (e.g. the minimum initial investment) is
presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www.conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed by
the tax laws of your home country. More detailed information of the
taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION (ONS[O

Conseq Invest Akcie Nové Evropy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed
decision about whether to invest.

Conseq Invest Akcie Nové Evropy, otevieny podilovy fond; Class B: income

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The objective of the Conseq Invest Akcie Nové Evropy, otevieny  The actively managed Fund scouts for fundamentally
podilovy fond (the “Fund”) is to achieve long-term returns on  undervalued shares which the investment manager believes offer
investments measured in Czech Crowns by investing principally  attractive growth potential in the longer term by virtue of the
in a diversified portfolio of equity securities listed or traded on issuer’s future economic performance.

regulated markets in Converging European Countries. To hedge market and currency risks, the Fund may use derivative
The Fund’s portfolio consists of Central European shares and financial instruments, including interest rate and currency forwards,
seeks to outperform a benchmark composed of Poland’s WIG20  options and swaps.

(WIG 30 index since 23 September 2013) Index (40%), the  The Fynd reinvests asset management income attributable to

Czech PX Index (25%), the Southeast Europe SETX EUR Index  cjass B shares in line with the Fund’s investment objectives and
(20%) and the Hungarian BUX Index (15%). policy.

The Fund’s portfolio consists mainly of Central European shares  recommendation: this Fund may not be appropriate for investors
listed on regulated markets in the Czech Republic, Poland, and \yho plan to withdraw their money within 5 years.

Hungary, and to a lesser extent in Austria, Slovenia, Romania
Serbia, Croatia and Bulgaria.

Risk profile

Lower risk Higher risk
< N

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

Therisk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future
risk and reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 6 Other risks materially relevant to the Fund not captured by the

Investments are subject to normal market fluctuations and other synthetic indicator

risks inherent in investing in securities. As the Fund invests in Depending on an investor’s currency of reference, currency
emerging markets, you should take into account factors that are  fluctuations between that currency and the Fund’s base currency
not usually associated with investing in developed markets. The — Mmay adversely affect the return on the investment in the investor’s
Fund is in category 6 because the historical volatility of the prices ~ currency of reference.

of the Fund’s shares over a one-year time frame was between  Liquidity Risk is the risk that the fund may not be able to sell or

15 % and 25 %. There is no guarantee of a return on your  buy certain investments at a suitable time or reasonable price.
investment.

Charges and costs

One-off charges taken before or after you invest

Entry charge (surcharge) 5% of the value of the shares issued
Exit charge (deduction) none
Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges | 1.15 % of the average net value of the Fund’s Class B assets

Charges taken from the Fund under certain specific conditions

Performance fee | 8% from net gain of the Fund’s Class B in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges are maximum amounts chargeable. In
some cases, you may pay less — for more detailed information,
please contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

The Ongoing charges figure reflects the costs for 2020; this
Past performance
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amount may change from year to year. It excludes the

performance fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class B in
the relevant calendar year. The performance fee is payable only
if the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the Conseq Invest PLC prospectus (“Fees and
expenses”) for full details of charges the prospectus is available
at www.conseq.cz.

H Fond

Benchmark
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The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole€nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole€nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Otherinformation

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund‘'s most recently published annual
report; these documents are also available at www.conseq.cz,
where you can also find the current value of the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the
Investment Manager. More detailed information on all the Fund's

share classes (e.g. the minimum initial investment) is presented in
the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from
www.conseq.cz (as per the Prospectus), a paper copy will be
made available free of charge upon request from the Investment
Manager.

Tax legislation

The taxation of your income from the Fund's shares is governed
by the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



KEY INVESTOR INFORMATION (ONSEO

Conseq Invest Akcie Nové Evropy,

otevieny podilovy fond

This document provides you with key investor information about this Fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed
decision about whether to invest.

Conseq Invest Akcie Nové Evropy, otevieny podilovy fond; Class D: dividend

The investment manager is Conseq Funds investi¢ni spole¢nost, a.s.

Objectives and investment policy

The objective of the Conseq Invest Akcie Noveé Evropy, otevieny  pe actively managed Fund scouts for fundamentally

podilovy fond (the “Fund”) is to achieve long-term retumns on  ndervalued shares which the investment manager believes offer
investments measured in Czech Crowns by investing principally  aitractive growth potential in the longer term by virtue of the
in a diversified portfolio of equity securities listed or traded on  issyer’s future economic performance.

regulated markets in Converging European Countries. . L.
¢ gng P To hedge market and currency risks, the Fund may use derivative

financial instruments, including interest rate and currency forwards,
options and swaps.

The Fund’s portfolio consists of Central European shares and
seeks to outperform a benchmark composed of Poland’s WIG20
(WIG 30 index since 23 September 2013) Index (40%), the
Czech PX Index (25%), the Southeast European SETX EUR
Index (20%) and the Hungarian BUX Index (15%).

The Fund’s portfolio consists mainly of Central European shares
listed on regulated markets in the Czech Republic, Poland, and
Hungary, and to a lesser extent in Austria, Slovenia, Romania,
Serbia, Croatia and Bulgaria.

Risk profile

Fund asset management income deriving from Class D shares is
paid by the Fund to shareholders in accordance with the Fund's
investment objectives and policies.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

Lower risk Higher risk
e

<
Typically lower rewards Typically higher rewards

1 2 3 4 ) 6 7

The risk and reward profile is based on historical data. Therefore, it may not be a reliable indication of the future risk and
reward profile and may shift over time. The risk category 1 does not mean a risk-free investment.

Explanation as to why the Fund is in category 6 Other risks materially relevant to the Fund not captured by the

Investments are subject to normal market fluctuations and other synthetic indicator

risks inherent in investing in securities. As the Fund invests in Depending on an investor’s currency of reference, currency
emerging markets, you should take into account factors that are  fluctuations between that currency and the Fund’s base currency
not usually associated with investing in developed markets. The  may adversely affect the return on the investment in the investor’s
Fund is in category 6 because the historical volatility of the prices ~ currency of reference.

of the Fund’s shares over a one-year time frame was between  Liquidity Risk is the risk that the fund may not be able to sell or

15 % and 25 %. There is no guarantee of a return on your  buy certain investments at a suitable time or reasonable price.
investment.

Charges and costs

One-off charges taken before or after you invest

Entry charge (surcharge) 5% of the value of the shares issued
Exit charge (deduction) none
Switching fee between classes none

This is the maximum that might be taken out of your money before it is invested or before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

Ongoing charges | 1.15 % of the average net value of the Fund’s Class D assets

Charges taken from the Fund under certain specific conditions

Performance fee | 8% from net gain of the Fund’s Class D in calendar year




Charges and costs

The charges an investor pays are used to cover the costs of
running the Fund, including the costs of marketing and distribution.
Charges reduce the potential growth of an investment.

The entry and exit charges are maximum amounts chargeable. In
some cases, you may pay less — for more detailed information,
please contact your financial adviser or distributor.

Shareholders of any share class of the Fund may switch their
shares to any other share class of the Fund. No switching fee will
be imposed.

The Ongoing charges figure reflects the costs for 2020; this
Past performance
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amount may change from year to year. It excludes the performance
fee and transaction costs.

The performance fee payable out of the assets of the Fund is
calculated as a percentage of net gain of the Fund’s Class D in the
relevant calendar year. The performance fee is payable only if
the Fund has achieved positive performance since performance
fee was last payable.

Please refer to the Conseq Invest PLC prospectus (“Fees and
expenses”) for full details of charges; the prospectus is available
at www.conseq.cz.
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The Fund was formed on 11 September 2000. The Fund’s past performance is no guarantee of future performance. Past performance
has been calculated in Czech crowns and does not include the entry and exit charge.

Practical information

Depositary

Administrator

Investment manager

Conseq Investment Management, a.s.
Rybna 682/14

Praha 1

Czech Republic

Monday to Friday

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,

Conseq Funds investi¢ni spole¢nost, a.s.
Rybna 682/14, Praha 1, Czech Republic
Fax: +420 225 988 202,

office hours are 9:00 a.m. to 5:00 p.m.,
Monday to Friday

Other information

On request, the distributor will provide you with a free electronic
or printed copy of the Fund‘'s prospectus in Czech,
accompanied by the Fund's most recently published annual
report in English; these documents are also available at
www.conseq.cz, where you can also find the current value of
the Fund's shares.

Additional information about the Fund may be obtained from the
Administrator or the Investment Manager.

The Fund's shares may be bought, sold or exchanged on any
business day at the headquarters of the Administrator or the
Investment Manager. More detailed information on all the

Fund‘'s share classes (e.g. the minimum initial investment) is
presented in the prospectus.

Remuneration Policy

Details of the Remuneration Policy are available from www. conseq.cz
(as per the Prospectus), a paper copy will be made available free of
charge upon request from the Investment Manager.

Tax legislation

The taxation of your income from the Fund‘s shares is governed
by the tax laws of your home country. More detailed information of
the taxation is presented in the prospectus.

This Fund is authorized in the Czech Republic and is subject to supervision by the Czech National Bank.

This key investor information document is valid as of 1. 3. 2022.



Appendix 3

NOTICE OF EXTRAORDINARY GENERAL MEETING

CONSEQ INVEST PLC (THE “COMPANY”’)
CONSEQ INVEST NEW EUROPE EQUITY FUND
(THE “MERGING FUND”)

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of the Merging
Fund will be held at Ground Floor, 5 George’s Dock, IFSC, Dublin 1, Ireland, on the 14 February
2022 at 10.00 a.m. (Irish time) for the purpose of considering and if thought fit, passing the following
resolution as a special resolution of the Merging Fund:

1. that the proposed merger of the Merging Fund into a mutual fund, namely, into Conseq
Invest Akcie Nové Evropy, otevieny podilovy fond, on the terms and conditions as set out in
the enclosed Shareholder circular, be and is hereby approved.

Dated this 21 January 2022.

By Order of the Board

ZTL—‘-*CQ‘M

Company SeL;:retary

Note: Every Member entitled to attend and vote at the meeting is entitled to appoint one or more
proxies to attend, speak and vote on his behalf. A proxy need not be a member of the Company.
Proxies must be received at the registered office of the Company not less than 24 hours before the
time of the meeting.
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Appendix 4

FORM OF PROXY

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST NEW EUROPE EQUITY FUND
(THE “MERGING FUND")

I/'We Please insert

full name and
address in

BLOCK CAPITALS

being a shareholder of Conseq Invest Public Limited Company, APPOINT the Chairman of the
Meeting

or (see Note 1)

of

or failing him

of

as my / our proxy to attend and vote instead of me / us on the special resolution to be proposed at
the extraordinary general meeting of the Company to be held at Ground Floor, 5 George’s Dock,
IFSC, Dublin 1, Ireland on 14 February 2022 at 10:00am and at any adjournment.

| / We wish this proxy to be used as shown below (see Note 2)
Please indicate with an "X" in the spaces below how you wish your vote to be cast for the resolution.

Special Resolution

1. “that the proposed merger of the Merging Fund into For Against
Conseq Invest Akcie Nové Evropy, otevieny
podilovy fond, on the terms and conditions as set
out in the enclosed Shareholder circular, be and is
hereby approved.”

Unless otherwise instructed above the Proxy shall vote as (s)he sees fit.

Dated

Signature(s)
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CONSEQ INVEST PLC

5 George’s Dock
IFSC
Dublin 1

CONSEQ INVEST PLC (THE “COMPANY”)
CONSEQ INVEST NEW EUROPE EQUITY FUND (THE “MERGING FUND")

Notes

1. If you wish to appoint any other person as your proxy, please delete the words “the
Chairman of the Meeting or” and insert his or her name and address.

2. Please indicate with an “X” in the appropriate boxes how you wish your votes to be cast. If
no indication is given, your proxy will be deemed to have authority to vote or abstain as he
thinks fit.

3. To be valid, this Form of Proxy must be lodged with the Company Secretary, Ground Floor,
5 George’s Dock, IFSC, Dublin 1, Ireland (Fax +353 1 668 7696), not less than 24 hours
before the time appointed for the meeting or any adjournment.

4. A Form of Proxy given by a corporation must be under its common seal or signed on its
behalf by a duly authorised officer.

5. In the case of joint holders, the signature of any one of these will suffice but the names of
all joint holders should be shown.

6. If you have sold or otherwise transferred all of your Shares, please pass this Circular and
accompanying Form of Proxy as soon as possible to the purchaser or transferee or to the
stockbroker, bank or other agent through whom the sale or transfer was effected for
delivery to the purchaser or the transferee.

7. Returning the completed form of proxy will not preclude you from attending the EGM and
voting in person if you so wish.

An open-ended umbrella Irish collective asset-management vehicle with segregated liability between sub-funds

Directors: Jim Cleary (Irish), Andrea Oman (Irish), Veronika Juvova (Czech), Ondrej Matuska (Czech), Richard Siuda (Czech), Jan Martinec (Czech)
Registered Office: 5 Georges Dock, IFSC, Dublin 1, Ireland

Registered Number: 329465
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Terms of the merger of Conseq Invest New Europe Equity Fund, a
sub-fund of Conseq Invest plc into Conseq Invest Akcie Nové Evropy,
otevieny podilovy fond
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1.1

2.1

2.2

2.3

3.1

Summary of the Merger

Conseq Invest plc (the "Merging Company"), subject to the prior approval of the Central
Bank of Ireland (the "Central Bank"), proposes that: Conseq Invest New Europe Equity
Fund (the “Merging Fund”), a sub-fund of the Merging Company, will be merged into the
Conseq Invest Akcie Nové Evropy, otevieny podilovy fond (the “Receiving Fund”), (the
"Merger").

The following terms of merger (the "Terms") have been prepared in accordance with
Regulation 58 of the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 as amended (S.I. No. 352 of 2011) (the
"Regulations"). The boards of directors of the Merging Company (the "Directors") have
the power to merge the aforementioned sub-fund pursuant to the Memorandum and
Articles of Association of the Merging Company (the "M&A").

Terms used in this document but not otherwise defined herein shall have the meanings
ascribed to them in the prospectus of the Merging Company which contain information
on the Merging Fund.

Particulars of the Merger

Type of Merger

The Merger shall be effected in accordance with paragraph (c) of the definition in
Regulation 3(1) of "merger" as further outlined below in the section entitled "Expected
impact of Merger". Whereby the UCITS or sub-funds thereof, continue to exist until the
liabilities have been discharged, transfer their net assets to another sub-fund of the
same UCITS, to a UCITS which they form or to another existing UCITS or a sub-fund
thereof.

Verification

In accordance with regulation 59 of the Regulations, the depositary of the Merging Fund
and the depositary of the Receiving Fund respectively, will provide written verification of
the type of merger referred to above to the Central Bank.

Rationale for the Merger

In the opinion of the Investment Manager, it is anticipated that the Merger will result in
greater economies of scale in the long term, greater levels of operational efficiency as
the Merging Fund and longer term cost savings for Shareholders in the Merging Fund.
Having reviewed the strategic fit of the Merging Fund within its overall business model,
with particular regard to the fact that the investment objective and policies of the
Merging Fund and the Receiving Fund are materially the same (save for any changes to
the supplement of the Receiving Fund requested by the Czech National Bank, the
Investment Manager has concluded that it is appropriate to carry out the Merger.

Expected Impact of the Merger

Impact on the shareholders of the Merging Fund

If the resolution to approve the Merger is passed, the Merger will be binding on
shareholders of the Merging Fund. Consequently shareholders of the Merging Fund will
be issued New Shares without any further action on their part, whether or not they voted
in favour of the Merger or voted at all. Furthermore, shareholders of the Merging Fund
acknowledge and agree that all representations, warranties and undertakings given to

2
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3.2

the Merging Fund at the time of their original subscription into the Merging Fund shall
continue in full force and effect and shall, from the Effective Date, be interpreted as
having been given to the Receiving Fund.

Shareholders of the Merging Fund who do not wish to take part in the Merger must
submit a redemption request prior to 5:00 p.m. (Irish time) on 22 February 2022 in order
to have their shares in the Merging Fund redeemed.

Impact on the shareholders of the Receiving Fund

The contemplated merger will not adversely impact the position of a shareholder of the
Receiving Fund in terms of (i) the investment policy and strategy; (ii) costs; (iii) expected
outcome; and (iv) periodic reporting. Also, there will be no risk of dilution in performance
or a change in the tax treatment of a shareholder. The Receiving Fund will have no
shareholders or shares issued prior to the Effective Date and on the Effective Date,
other than shares issued to Shareholders of the Merging Fund pursuant to the Merger.

Any legal, advisory or administrative costs associated with the preparation and the
completion of the Merger will not be charged to the Receiving Fund or to any of its
shareholders. Any legal, advisory or administrative costs associated with the
preparation and the completion of the Merger will be borne by the Investment Manager.

Criteria adopted for the valuation of the assets and liabilities

BNP Paribas Fund Administration Services (Ireland) Limited, in its capacity as the
administrator of the Merging Company (the “Administrator”), will value the assets and
liabilities of the Fund on the 22 February 2022 (the “Valuation date”) in accordance with
the M&A, which are consistent with the requirements of the Central Bank. The specific
criteria to be used to value the assets and liabilities are set out in Schedule 1 hereto.
This valuation will be done the same way as any other valuation preceding the Valuation
date. The valuation of the Fund as of the Valuation date is a responsibility of the
Administrator and subject to approval of BNP Paribas Securities Services (Ireland)
Limited (the “Depository of the Merging Fund”). The valuation as of the Valuation date
will include all payables and receivables arising from subscriptions and redemptions
processed on the Valuation date.

Calculation Method of the Exchange Ratio

The Exchange Ratio will not be calculated. The Exchange Ratio will be fixed to 1:100.
The number of shares to be issued to each shareholder (the "New Shares") will be
calculated using the Exchange Ratio. The Exchange Ratio of 1:100 means that each
shareholder will on the Effective Date receive one hundred of New Shares in the
Receiving Fund for each one share of the Merging Fund they held on the day
immediately preceding the Effective Date (the “Existing share”). Once New Shares
have been issued, all Existing shares will then be cancelled.

The value of the Merging Fund calculated by the Administrator as of the Valuation date
will correspond to the value of the New Shares to be issued in the Receiving Fund to
former shareholders of the Merging Fund The number of New Shares to be issued in
exchange for the net assets of the Merging Fund shall be the number which would, on
the Valuation Point, have been issued for cash against the payment of a sum equal to
the valuation of the Merging Fund calculated by the Administrator as of the Valuation
date divided by the Exchange ratio.

Proposed date of the Merger

Subject to the approval of the Central Bank, the Funds propose that the Merger shall

take place on 1 March 2022 (the “Effective Date”). The Valuation date used for the
3
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DocuSign Envelope ID: 8115AF19-4FB0-4EAA-AFB8-2AD82D6466D7

determination of the New Shares to be issued in the Receiving Fund is 22 February
2022.

7 Rules regarding the transfer of net assets and exchange of shares

The Depositary of the Merging Fund, shall verify that the transfer of net assets and the
exchange of shares from the Merging Fund for shares in the Receiving Fund take place
in accordance with the provisions of M&A of the Merging Fund and shall be consistent
with the requirements of the Regulations.

Conseq Investment Management, a.s., the Depositary of the Receiving Fund, shall
verify that the transfer of net assets and the exchange of shares from the Merging Fund
for shares in the Receiving Fund take place in accordance with the provisions of M&A of
the Receiving Fund and shall be consistent with the requirements of the Regulations.

On the Effective Date, shareholders in the Merging Fund will receive New Shares. All
assets and liabilities of the Merging Fund will be transferred to the Receiving Fund so
that shareholders in the Merging Fund will receive New Shares that are equal in value to
their existing shares in the Merging Fund, subject to rounding adjustments.

The Administrator of the Receiving Fund will issue shareholders with a written
confirmation of ownership of the New Shares within five (5) Business Days following the
Effective Date. No preliminary charge, exchange charge or repurchase charge will be
applied on the issue of New Shares as part of this process. The subscription of New
Shares in exchange for Existing Shares will not be subject to any charge.

8 General

The shareholders of the Merging Fund will receive a shareholder circular containing
details of the Merger and details of the extraordinary general meeting to be held to allow
shareholders of the Merging Fund to vote on the Merger. The Merging Fund
shareholder circular will also contain details of the rights of shareholders of the Merging
Fund to request a repurchase of their shares in the Merging Fund, as the case may be,
at no cost, such right to be exercisable from the date of issue of the Merging Fund
shareholder circular up to 5.00 p.m. (Irish time) on 22 February 2022.

The Merging Fund is registered in Ireland and the Receiving Fund will be registered in
the Czech Republic with effect from the Effective Date of Merger.

SIGNED on behalf of
Conseq Invest New Europe Equity Fund, a sub-fund of Conseq Invest plc

P L L
| Uroniba, Jwneva
Si U
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SIGNED on behalf of
Conseq Invest Akcie Nové Evropy, otevieny podilovy fond

i 'ULZ}AL ..............................
ighature"
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Schedule 1

Criteria for the Valuation of Assets of the Merging Fund

The Administrator will apply the valuation criteria set out in this Schedule for the purposes of
valuing the assets and liabilities of the Merging Fund:-

"Determination of Net Asset Value”

Net Asset Value of Participating Shares

(a)

The Net Asset Value of a Fund shall be the value of all the assets comprised in the
relevant Fund less all the liabilities attributable to the relevant Fund and subject to
the Regulations.

The value of the assets and liabilities referred to in (a) above shall be determined in
accordance with the valuation rules set out hereafter in Articles 17 to 19 inclusive.

The Net Asset Value of a Fund or any class of Fund, shall be expressed in in the
currency in which shares are issued (the “Base Currency”) (translated where
necessary at such rate of exchange as the Directors think fit).

The Net Asset value of a class of Participating Shares within a Fund shall be
calculated as follows: -

(i)

determining the allocation ratios for each class of Participating Shares which
shall be done by dividing the figure calculated in A below for each class of
Participating Shares by the figure calculated in B below:-

A. adding the Net Asset Value of each class of Participating Shares for the
previous Valuation Point and the value of member activity (i.e. net
subscription/redemptions placed as of the previous Valuation Point) for
the current Valuation Point for each class of Participating Shares;

B. adding the total of the Net Asset Values for all classes of Participating
Shares for the previous Valuation Point and the value of Member
activity (i.e. net subscriptions/redemptions placed as of the previous
Valuation Point) for the current Valuation Point for all classes of
Participating Shares;

allocating the Company's income, expenses and realised and unrealised
gains and losses accrued for the current Valuation Point to each class of
Participating Shares with the amount to be allocated being calculated by
multiplying the aggregate of such accrued amounts by the ratios determined
in (i); adding the figures from (ii) as allocated for each class of Participating
Shares to the expenses accrued, distributions declared and the value of
Member activity (i.e. net subscriptions/redemptions) for the current Valuation
Point which are solely attributed to each specific class of Participating Shares.
An expense will be attributed to a specific class of Participating Shares which
is specifically attributable to that class; and (iv) adding the results of (iii) for
each class of Participating Shares to the Net Asset Value of the previous
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Valuation Point of the respective class of Participating Shares.

(e) The costs and related liabilities/benefits arising from instruments entered into
(subject to Article 78(c)) for the purposes of hedging the currency exposure for the
benefit of any particular class of a Fund (where the currency of a particular class is
different to the base currency of the Fund) shall be attributable exclusively to that
class.

()  The Net Asset Value of a class of Participating Shares within a Fund shall be
expressed in the Base Currency in which the Fund is designated (except, where the
currency of the particular class is different to the Base Currency of the Fund, it shall
be expressed in the currency in which that class is designated) (translated, where
necessary at such rate of exchange as the Directors think fit).

(g) The Net Asset Value of a Participating Share within a class shall be determined by
dividing the Net Asset Value of the relevant class by the number of Participating
Shares in that class in issue and deemed to be in issue.

Assets of the Company
(a) The assets of the Company shall be deemed to include inter alia:-

(i)  all cash in hand, on deposit, or on call including any interest accrued thereon
and all accounts receivable;

(ii)  all bills, demand notes, certificates of deposit and promissory notes;

(iii)  all bonds, forward currency transactions, time notes, shares, stock, units of or
participation in collective investment schemes/mutual funds, debentures,
debenture stock, subscription rights, warrants, futures contracts, options
contracts, swap contracts, fixed rate securities, floating rate securities,
securities in respect of which the return and/or repurchase amount is
calculated by reference to any index, price or rate, financial instruments and
other investments and securities owned or contracted for by the Company,
other than rights and securities issued by it;

(iv) all stock and cash dividends and cash distributions to be received by the
Company and not yet received by it but declared to stockholders on record on
a date on or before the day as of which the Net Asset Value is being
determined;

(v) all interest accrued on any interest-bearing securities owned by the Company
except to the extent that the same is included or reflected in the principal
value of such security;

(vi) all other Investments of the Company;

(vii) the establishment costs attributable to the Company and the cost of issuing
and distributing Participating Shares of the Company insofar as the same
have not been written off; and

(viii) all other assets of the Company of every kind and nature including prepaid

7
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expenses as valued and defined from time to time by the Directors.

(b) The valuation principles to be used in valuing the Company's assets are as follows:

(i)

(ii)

(i)

the amortised cost method of valuation may only be used in relation to
Funds which comply with the Central Bank's requirements for short-term
money market funds and where a review of the amortised cost method of
valuation vis-a-vis market valuation will be carried out in accordance with the
Central Bank's requirements;

money market instruments in a non-money market fund may be valued on
an amortised basis in accordance with the Central Bank's requirements;

the value of an Investment which is quoted, listed or normally dealt in on a
Regulated Market shall (save in the specific cases set out in paragraphs (i),
(iv) (ix) and (x)) in respect of bond Investments be the middle market price
on such Regulated Market as at the Valuation Point or the last available
traded price when no closing mid-market price is available and in respect of
equity Investments be the last traded price on such Regulated Marked as at
the Valuation Point, provided that:-

A. if an Investment is quoted, listed or normally dealt in on more than one
Regulated Market, the Directors may, in their absolute discretion, select
any one of such markets for the foregoing purposes (provided that the
Directors have determined that such market constitutes the main market
for such Investment or provides the fairest criteria for valuing such
securities) and once selected a market shall be used for future
calculations of the Net Asset Value with respect to that Investment
unless the Directors otherwise determine; and

B. in the case of any Investment which is quoted, listed or normally dealt in
on Regulated Market but in respect of which for any reason, prices on
that market may not be available at any relevant time, or, in the opinion
of the Directors, may not be representative, the value therefor shall be
the probable realisation value thereof calculated with care and in good
faith by a competent person, firm or association making a market in
such Investment (selected for the purpose by the Directors and
approved for the purpose by the Depositary) and/or any other
competent person, in the opinion of the Directors (and approved for the
purpose by the Depositary). For this purpose:
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(Vi)

(viii)

the initial value of such Investment shall be the amount expended out of
the Fund in the acquisition therefor (including the amount, the stamp
duties, commissions and other expenses in the acquisition thereof and
the vesting thereof in the Company; and

there shall be taken into account interest on interest bearing
Investments up to the relevant valuation point; and

the Directors may accept a valuation of such Investment calculated by a
person, firm or association qualified in the opinion of the Directors to
provide such a calculation.

the value of any Investment which is not quoted, listed or normally dealt in
on a Regulated Market shall (save in the case set out in paragraph (i)) be
the probable realisable value calculated with care and in good faith by a
competent person, firm or association making a market in such Investment
(selected for the purpose by the Directors and approved for the purpose by
the Depositary) and/or any other competent person, in the opinion of the
Directors (and approved for the purpose by the Depositary);

the value of any Investment which is a unit of or participation in an open-
ended collective investment scheme/mutual fund shall be the latest available
net asset value of such unit/participation;

the value of any cash in hand, prepaid expenses, cash dividends and
interest declared or accrued as aforesaid and not yet received shall be
deemed to be the net present value thereof unless in any case the Directors
are of the opinion that the same is unlikely to be paid or received in full in
which case the value thereof shall be arrived at after making such discount
as the Directors (with the approval of the Depositary) may consider
appropriate in such case to reflect the true value thereof;

deposits and interest bearing investments shall be valued at their principal
amount plus accrued interest from the date on which the same were
acquired or made up to the relevant Valuation Point;

treasury bills shall be valued at the middle market dealing price on the
market on which same are traded or admitted to trading as at the Valuation
Point, provided that where such price is not available, same shall be valued
at the probable realisation value estimated with care and good faith by a
competent person (approved for the purpose by the Depositary);

notes, debenture stocks, certificates of deposit, bank acceptances, trade
bills and similar assets shall be valued at the latest available middle market
dealing price on the market on which these assets are traded or admitted for
trading (being the market which is the sole market or in the opinion of the
Directors the principal market on which the assets in question are quoted or
dealt in) plus any interest accrued thereon from the date on which same
were acquired;

forward foreign exchange contracts will be valued by reference to the price
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at the Valuation Point at which a new forward contract of the same size and
maturity could be undertaken;

(xi) the value of any futures contracts and options which are dealt in on a
Regulated Market shall be the settlement price as determined by the market
in question, provided that if such settlement price is not available for any
reason or is unrepresentative, same shall be valued at the probable
realisation value calculated with care and good faith by a competent person
(approved for the purpose by the Depositary);

(xii) the value of any over the counter ("OTC") derivative contracts shall be the
quotation from the counterparty provided that such quotation is provided on
at least a daily basis and is approved or verified at least weekly by a person
independent of the counterparty and who is approved for the purpose by the
Depositary;

(xiii) notwithstanding any of the foregoing sub-paragraphs, the Directors:

A. with the approval of the Depositary, may adjust the value of any
Investment if, having regard to currency, applicable rates of interest,
maturity, marketability and/or such other considerations as they may
deem relevant, they consider that such adjustment is required to reflect
the fair value thereof; and/or

B. may, in order to comply with any applicable accounting standards,
present the value of any assets of the Company in financial statements
to Members in a manner different to that set out in this Article;

If in any case a particular value is not ascertainable as above provided or if the Directors shall
consider that some other method of valuation better reflects the fair value of the relevant
Investment then in such case the method of valuation of the relevant Investment shall be such
as the Directors shall decide with the approval of the Depositary, and the
rationale/methodologies shall be clearly documented.

Notwithstanding the foregoing, where at the time of valuation any asset of the Company has
been realised or contracted to be realised there shall be included in the assets of the Company
in place of such asset the net amount receivable by the Company in respect thereof provided
that if such amount is not then known exactly then its value shall be the net amount estimated
by the Directors as receivable by the Company and provided that such adjustment method is
approved by the Depositary and provided further that if the net amount receivable is not
available until some future time after the time of any valuation, the Directors shall make such
allowance as they consider appropriate to reflect the true current value thereof.

Where the current price of an Investment is quoted as "ex" any dividend (including stock
dividend), interest or other rights to which the Fund is entitled but such dividend, interest, or the
property to which such rights relate have not been received and is not taken into account under
any other provisions of this Prospectus, the amount of such dividend, interest, property or cash
shall be taken into account.

(c) For the purposes of this Article 17 monies payable to the Company in respect of the
allotment of Participating Shares of any class shall be deemed to be an asset of the
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relevant Fund as of the time at which such Participating Shares are deemed to be in
issue in accordance with Article 10(f) of these Articles.

Liabilities attributable to each Fund

(a) The Company may pay out of the assets of each Fund:-

(xi)
(xi)

(xiii)

(xvi)

(xvii)

the fees and expenses payable to the Investment Manager, its delegates,
the Depositary (and to any sub-custodians appointed by the Depositary) and
the Administrator appointed in respect of such Fund;

the fees and expenses of the Directors;

any fees in respect of circulating details of the Net Asset Value (including
publishing prices or Net Asset Value per class of Participating Shares);

stamp duties;

taxes (including value added tax (if any) on fees payable by the Company
other than taxes taken into account as Duties and Charges) and contingent
liabilities as determined from time to time by the Directors; and

company secretarial fees;
rating fees (if any);
brokerage or other expenses of acquiring and disposing of Investments;

the Central Bank's industry funding levy;

fees and expenses of the auditors, tax, legal and other professional advisers
of the Company;

fees connected with listing of Shares on any stock exchange;

fees and expenses in connection with the distribution of Shares and costs of
registration of the Company in jurisdictions outside Ireland;

costs of preparing, printing and distributing the Prospectus and
Supplements, reports, accounts and any explanatory memoranda;

any necessary translation fees;

any costs incurred as a result of periodic updates of the Prospectus or any
Supplements, or of a change in law or the introduction of any new law
(including any costs incurred as a result of compliance with any applicable
code, whether or not having the force of law);

any other fees and expenses relating to the management and administration
of the Company or attributable to the Company's investments;

in respect of each financial year of the Company in which expenses are
being determined, such proportion (if any) of the establishment expenses as
are being amortised in that year and reconstruction.
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(xviii) all other liabilities of the Company of whatsoever kind and nature except

liabilities represented by shares in the Company and reserves (other than
reserves authorised or approved by the Directors for Duties and Charges or
contingencies).

In determining the amount of such liabilities the Directors may calculate administrative
and other expenses of a regular or recurring nature on an estimated figure for yearly or
other periods in advance and accrue the same in equal proportions over any such period.

(b)

The liabilities attributable to each class of Participating Shares shall be deemed to
include (without limitation):-

(i)

the fees and expenses of any service provider to the Company attributable
to the relevant class of Participating Shares;

fees and expenses involved in registering and maintaining registrations of
the Participating Shares for sale in any jurisdiction outside Ireland, including
the preparation of prospectuses;

expenses in connection with the listing of the Participating Shares on any
securities exchange.

For the purposes of this Article 18:-

(i)

monies payable to the Company in respect of the allotment of Participating
Shares of any class shall be deemed to be an asset of the relevant Fund as
at the time at which such shares are deemed to be in issue in accordance
with Article 10(e) of these Articles; and

monies payable by the Company on the repurchase or repurchase by the
Company of Participating Shares pursuant to repurchase requests or
monies payable by the Company as a result of the cancellation of allotments
shall be deemed to be a liability of the relevant Fund from the time at which
such Participating Shares are deemed to cease to be in issue in accordance
with Article 10(f) of these Atrticles; and

monies due to be transferred from one Fund to another pursuant to any
switching between Funds pursuant to Article 25 shall be deemed to be a
liability of the original Fund and an asset of the New Fund immediately after
the Valuation Point on the Dealing Day on which the Conversion Notice is
received or deemed to be received in accordance with Article 25.

General Provisions on Valuation

(@)

Any assets held, including funds on deposit and amounts payable to the Company

and any liabilities and amounts payable by the Company in respect of any Fund in a

currency other than that in which that Fund or is designated shall be translated into
the Currency of that Fund at such rate of exchange as the Directors may think fit.

Where the current price of an Investment is quoted "ex" any dividend (including
stock dividend), interest or other rights to which the relevant Fund is entitled but
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such dividend, interest or the property to which such rights relate has not been
received and is not taken into account under any other provisions of this Article, the
amount of such dividend, interest, property or cash shall be taken into account.

Any entity wholly owned by the Company shall be valued on the basis of its net
assets (being the difference between the value of its assets and liabilities) and in
valuing its net assets, the provisions of Articles 16 to 19 inclusive shall mutatis
mutandis apply. The assets and shares of any such wholly owned entity shall be
held by the Depositary.

Any certificate as to Net Asset Value of Participating Shares or Units given in good
faith (and in the absence of negligence or manifest error) by or on behalf of the
Directors shall be binding on all parties.
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Schedule 2

Constitution of the Receiving UCITS
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