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CPR Invesfthe "Company) is registered under part | of the Luxembourg law of 17
December 2010 concerning undertakings for collective investment, as may be
amended from time to time (thel’aw"). The Company qualifies as an Undertaking for
Collective Investment in Transferable Securities under the Directive 2009/65/EC of the
European Parliament and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative proviss relating to undertakings for collective
investment in tranferable securities. The Company is managed by CPR Asset
Management on the basis of freedom of services pursuant to chapter 15 of the Law.

CPRAM

The KIID will be provided to subscribers before their first subscription and before any
application for conversion of shares in accordance with applicable laws and regulations.
KlIDs are available on the following websh#p://www.cpram.com

The Prospectus and the KIID are likely to be updated to take into account creation or
liquidation of compartments or significant changes to the structure and the functioning
of the Company. It is therefore recommended to subscribers to inform themselves on
the latest available documentation of the Company at the registered office of the
Company or on the following websitéxttp://www.cpram.com

The Shares have not been registered under the United States Securities Act of 1933 Shareholders are informed that their personal data or information given in the

and may not be offered directly or indirectly in the United States of America (including
Ada GSNNARG2NASAE |yR LlRaaSaaAizyao dm
Section 1 of the Prospectus. The distribution of this Prospectus in other jurisdictions

subscription documents or otherwise in connection with an application to subscribe

2 NJoFShaids, (aKviell as SefafisTortlieir sharehdldingy wikbde &tored SNiEgigalyfarm andi

processed in compliance with the provisions of the Luxembourg latvAfigust 2018

may also be restricted; persons into whose possession this Prospectus comes are onthe Organisation of the National Commission for Data Protection and Implementing

required to inform themselves about and to observe any such restrictions. This
document does not constitute an offer by anyone in any jurisdiction in which such offer
is not authorised or to any person to whom it is unlawful to make such offer.

Potential investors should ensure that they meet all applicable eligibility requirements
for an investment in the Company and are advised to consult with their tax and legal
counsel in case of any doubt.

Any information or representation given or made by any person which is not contained
herein or in any other document which may be available for inspection by the public
should be regarded as unauthorised and should accordingly not be relied upon. Neither
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Confidential mformation concerning the investors will not be divulged unless required

to do so by law or regulation. Investors agree that personal details contained in the
application form and arising from the business relationship with the Company may be
stored, modifed or used in any other way, in compliance with the provisions of the
Data Protection Layon behalf of the Company for the purpose of administering and
developing the business relationship with the investor. To this end, investors accept
that data may beransmitted to the Management Company, financial advisers working
with the Company, as well as to other companies being appointed to support the

the delivery of this Prospectus nor the offer, issue or sale of Shares in the Company business relationship.

shall under any circumstances constitute a representation that the information given

in this Prospectus is correct as at any time subsequent to the date of this Prospectus

All references herein to times and hours are to Luxembourg local time.

The members of the Board of Directors are held responsible for all information set out
in this Prospectus at the time of its publication.

Potentialsubscribers to the Company should inform themselves on applicable laws and
regulations (i.e. as to the possible tax requirements or foreign exchange control) of the
countries of their citizenship, residence or domicile, and which might be relevant to

the aubscription, purchase, holding, conversion and redemption of Shares.

In accordance with the provisions thie Data Protection Lawinvestors are entitled to
request information about their personal data at any time as well as to request their
correction.

CPR Inveg Prospectus


http://www.cpr-am.lu/

DIRECTORY

CPR Invest

Société d'Investissement a Capital Variable
Registered office:

5, allée Scheffer,

L-2520 Luxembourg,

GrandDuchy of Luxembourg

RCS: 889.795

Board of Directors

Chairman
Ms. Nadine Lamotte, Deputy Chief Executive Officer, CPR Asset Management

Directors
Ms. Nadine Lamotte, Administrative & Financial Management Director, CPR
Asset Management
Mr. Gilles GueDeputy Chief Executive Offic&usiness Development Director
CPR Asset Management
Ms. Emmanuelle CourtKey Accounts Coordination and Consultan@&PR Asset
Management
Ms. Sophie Mosnier, Independent Director
Mr. Arnaud Faller, Deputy Chief Executive OffiGdrief Investment OfficeiCPR
Asset Management

Management Company
CPR Asset Management
91-93, Boulevard Pasteur
75015 Paris

France

Depositary

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

L-2520 Luxembourg

Grand Duchy of Luxembourg

UCIAdministrative Agent

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

L-2520 Luxembourg

Grand Duchy of Luxembourg

Global Distributor

CPR Asset Management
91-93, Boulevard Pasteur
F75015 Paris

France

Auditors

Deloitte Audit S.ar.l.

20 Boulevard de Kockelscheuer
L-1821 Luxembourg

Grand Duchy of Luxembourg

CPRAM

CPR Inveg Prospectus



CPRAM

7. Shares CharaCteriStCS . .......uuieeiiiiiiiee ettt e e e et e e e e e e e e e neeeean 41

CONTENTS 7.1. Share Cl.as.s.es.0..des.c.r.i.p.t.i.od2

1. PriNCIPal FEATUIES.......ueiiii et e e e e et e e e e e ba e s e e e e aaees 8 .

2. THE COMPANY. ..ottt eet ettt et eeeseeeen e e e e 14 7.2. Currency Hedged Share Classes Palicy............c.cooimneininn 48

3. The Management COMPANY. ... ... ruesrressiresim s 14 8.  Issues, redemption and CONVErSioN Of SNAIES............eurvuruireemmereseeeeseeeeeeseeeeeseens 48

4.  Investment policies and restrlctl.on.s ....................................................................... 15 8.1. Subscription, Redemption and Conversion ReqUeStS................ 48
4.1. General Investment Policies for all Compartmentis..................... 15 ] )

- o 8.2. Deferral of Redemptions and Conversions....................ccceeevvnns 49
4.2. Specific Investment Policies for each Compartment.................. 15
) o 8.3, SEtEMENIS....cciiii e 49
4.3. Investment and Borrowing Restrictions................coo v eeeciiiiinnnns 16 o o i o
) . o 8.4. Minimum Subscription and Holding Amounts and Eligibility for Shares
4.4. Financial Derivative INSrUMentS............oo.oeiimmsisininen, 2L e ene et 49
4.5. Use of Techniques and Instruments relating to Transferable Securities g 5 contingent Deferred Sales Charges (CDSC)........vvevevevve... 50
and Money Market INStrUMENLS..........cooeeeii i 23
o i . 8.6. ISSUE Of SNAIES.....ccvviiiiiii e e e 51
4.6. Management of collateral for OTC Derivative transactions and efficient ] )
portfolio management teChNIQUES.............ccveevevveeeeeeeececeeeeee 24 8.7. AnttMoney Laundering ProCedUIES. ..o, 52
4.7. Informatlon relatlng to the use Of ESG Criter.lla‘ ........................... 25 8.8. REdemptlon Of Shares ................................................................ 52
4.8. Dlsclosure Regulatlon and Taxonomy Regulatlon ...................... 26 8.9. CO”VEFSIOn Of ShareS ................................................................. 53
4.9. Overview of the Amund.i.ds..Respo&X0iTRNSErof SNAJES.g-t-me n-tPog gy 53
4.10. Guidelines on funds-telateddemess us P-hgSUBSHRYONSRY SAYINES RIARS; g fyi--bjigryeeeeeseneees >4
........................................................................................................... 29 9. DIStHOULION POLICY......ecveiveieieeiieeee et et ettt e et s iee e eve e e svestesaeseeesensessennns DO
_ N . 10. Management and adminiStration...............ccoccvieiiiiimiiicin i 55
4.11. Sumrr.1ary descrlptlor.] of the process for selecting intermediariag: 10.1. Management COMPANY.....ccouueeeeeeeiieeeesieeeeeeeeeeeeeeereeeeeeenreenennns 55
4.12. Exercise of VOUNg RIGNtS........ccovvvennvicmmmmmmnsissonsicnmnessnssscnnn 31 10.2. Conflicts Of INEIESL......uueeiieiiiciicirme e 55

5. RIiSKMaNAGEMENIDIOCESS. ........c.vvvrieisisiseseimie st ssmse s ssnaaes 31 .

o ik warige T PIOGBSS s 10.3. BESt EXECULON...........oevveeoeeeeeoeeeeseeee e eeeeeenee e, 56
6.1, INErOAUCTION.......vviiiiiiiiiie e me e 32 10.4. DOMICIIAtION AQENL.......eiieeieeeeiee et e e e e eree e 56
6.2. GeNEral MSKS.......coiuiiiieiiiii e 32 10.5. UCI AdMINIStrative AQeNL.........c..ccveevueeiiieeieeeeeereeeereeeieeeeeeeveens 56
6.3. SPECITIC MMSKS.....cuviiiiiiiiiiiie et e 36 10.6. DEPOSIHAIY.....eeeceveeeerieeeeeeeeeeeetee e e eteeeetee e e eteeesemenateesenseeesaeeeennes 56
6.4. Underlying ASSEt IHSKS.........uuuiiiiiiiiiiiiiiiree e 38 11, Charges & EXPENSES.......ceuruiuririueureriimeeeesteseteesesesessssesesssemsssssessssssssssssessssesessnnes 58
6.4.1. General 38 11.1. Dealing CRarges........cccuuviiiiiiieee it 58
6.4.2. Certain risks associated with particular Underlying Assets.....38 11.2. Subscription, Conversion and Redemption fees....................... 58
B.5. Ol MSKS...uuuiii ittt eree e eeees 40 11.3. DISHIDULION FEE ... 58

CPR Inveg Prospectus 4



11.4. ANNUAI CRAIgES. ......cuiiiiiiiiiiee et 59
11.5. Additional information concerning the distribution of the Fund in Italy
........................................................................................................... 62
D - Ve 1T o TP URTRSSRPRRRN 62
12.1. Taxation of the Company in LUXEMDOULG.........ccovrriiiiriimennnee. 62
12.2. Taxation of ShareholderS.......ccccccoviviiiiiimeniiii e 63
12.3. EligiPlhntddEpaFg.a.RrCchBNAAStI O
13, General iINfOrMALION........cciiiiiiie et e e e e e e e e neaeee e e e amas 65
13,1, OrganiSatiON.......ccooiiiuuriiiiiiiieceeere e e e e s s s e e e emmr e e e e enneee ] 65
13.2. MEELINGS. ..o i 65
R T T N 0 TSI = 1= 66
13.4. Reports, Accounts and Notice to Shareholders....................e 66
13.5 Allocation of assets and liabilities among the Compartments...67
13.6. Determination of the net asset value of Shares........................ 67
13.7. Merger or Liquidation of Compartments..........cccceeeeeeeeiicmeeeeennn. 70
13.8. Liquidation of the Company..............eeevvveeiiiicccee e 71
13.9. Complaints Handling..............uueviiiiiiiimeeeeeeeeeeeeeeeeeeceeeeeeeeeene 71
13.10. Material CoNtracCtS.........ccoveiiieiiiie i ceee e 71
13.11. Contingency Plan.........cccceiiiiiiiiceccciceececeeeceeeeeeveeeeeeeee e M 2
13.12. DOCUMENES ...vvuiiieeeiieeiiiiie e e eeeeeariin e e e e ennneeeseeesnnnnnneeeea d 2
14. APPENDICES TO THE PROSPECTMPARTMENTS......c.coovviiieiiieicmreieseeeins 73
SUPPLEMENT 1. CPR INGEBHVET AQE.......cvvrivereireieereiessinsse s essesessssens s 74

SFDR Annex 4Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........cuuuiiiaeiiieiee ettt ettt e et e e e e s nnee e e e e s amaas

SUPPLEMENT 2. CPR Ingd3eactive

SFDR Annex 2Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of

CPRAM

SFDR Annex 3Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,

Regulation (EU) 2020/852.........c.uuviiieiiiiiete e e eeiite e e et e e e e st enra e e e s ansbaaea e s s sasreeeesaaen
SUPPLEMENT 4. CPR Ingd3ynamic

SFDR Annex 4Pre-contractual disclosure for the financial products referred to in Article 8,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852.........c.uuviiieiiiiiete e e eeiiee e e eete e e e st enraea e s essaaaea e s s sasreeeessnen 155
SUPPLEMENT 5. CPR IngaStobal Silver Age.........coveiiiiiiieii e 169

SFDR Annex & Pre-contractual disclosure for the financial products referred to in Article 8,
&nﬁgraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph
Regulation (EU) 2020/852..........uuuiieiiiiiiiee it e e ettt e e e s enee e e eivae e e e e enanes

SUPPLEMENT 6. CPR InggStobal Disruptive Opportunities

SFDR Annex 6Pre-contractual disclosure for the financial products referred to in Atrticle 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,

Regulation (EU) 2020/852.........ccoiiiiiiiieiitinee ettt 193
SUPPLEMENT 7. CPR Ing&Slimate Action Eura.

SFDR Annex 7Pre-contractual disclosure for the financial products referred to in Atrticle 8,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852.........cciiiiiiiiieiiiinee ettt 211
SUPPLEMENT 8. CPR Ingd300d FOr GENErations..........ccoeeuvvvrvrvereeimrvrrrreeeereeeeeeeeeeeens 229

SFDR Annex 8Pre-contractual disclosure for the financial products referred to in Article 8,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852.........cciiuiiiiiiiiiiiinee ettt ser et 233
SUPPLEMENT 9. CPR INGAEEGAIENdS........veiiiiieiiiieeeeieee et 249
SFDR Annex 9Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852.........cciiiiiiiiiiiitinee ettt 252
SUPPLEMENT 10. CPR INGESEAR EMErging.......cccoveiiieeeniiiiienieee e 266

SFDR Annex 10Pre-contractual disclosure for the financial products referred to in Article 8,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852..........uuiiiiaiiiiieie ettt eee e e e e e e e 270
SUPPLEMENT 11. CPR IngéStobal EqQuity SEIEC.........cccvviiiiieiiiiciceee e 285
SFDR Annex I1Precontractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
Regulation (EU) 2020/852..........uuiiiieiiiieiie ettt eee e e ee e e e 288
SUPPLEMENT 12. CPR Inv&3imate BoNdS EUrQ.........ccocovveiiiiiiniiiimenieee e 302

SFDR Annex 12Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,

: Regulation (EU) 2020/852..........uuiiiiaiiiiii ettt eee e e e s e e ee e e e 306
Regulation (EU) 2020/852.........ccoiiiiiiiiieiiimree e em e 107 A )
SUPPLEMENT 3. CPR INGEBEFENSIVE ... oeeeeeeeeereeee oo eee e eeeeeeeeeeeeeeseeeeeseeess e 121 SUPPLEMENT 13. CPR INGESIMALE ACHOM..-.vvvvvrersssssssvvssssim s 325
CPR Invest Prospectus 5

of

of

of

of

of

of

of

of

of



SFDR Annex 13Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/85.2........cc.uvriiieiiiiietee e eeitie e e e e st e e e s e sitvsamse e e e seaasaeaesssnnaaeaeessaaes
SUPPLEMENT 14. CPR Ingéatture Cities
SFDR Annex 14Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/85.2........cc.uviiiieiiiiieiee e eeiitee e e esiive e e e e e sivsamaee e e seaaaaaaesasnsraeaeeesaaes 349
SUPPLEMENT 15. CPR IngdStobal LifeStyles.......cccvieiiiiiiiie e 363
SFDR Annex 15Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852..........cccuvveeiiiiireieeeeeeeeiiieeeeenn

SUPPLEMENT 16. CPR Ing&Slobal Resources
SFDR Annex 16Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........eiiiiiiiiiiieiitimre ettt imat e 385
SUPPLEMENT 17. CPR Ingé&Slobal Gold MINES........ccvvvvvveiiiiiiieieceeeeeeeeeeeeeee e 400
SFDR Annex 1-7Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........cciiiiiiiiiieiitimeee ettt im e 404
SUPPLEMENT 18. CPR INZEHNAIt TrENS.......ccoecrvvriirieieeeeierrvereeeeeeeee e e e e e e e e e e e esenimea s 419
SFDR Annex 18Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, dRegulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........ceiiiiiiiieieiitimeee et im e 423
SUPPLEMENT 19. CPR INZEB0CIal EQUItIES......ccivreeiiiieiiieeiiiereessiee e siieeesereesveeesnes 437
SFDR Annex 19Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........ciiiiiiiiiiieiitiere ettt imt e 441
SUPPLEMENT 20. CPR INZAMEATECH.....cciiiiiiiiee ettt 456
SFDR Annex 20Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of

Regulation (EU) 2020/852........cuuuriieaiiiiiei ettt esee e e e e e e e 459
SUPPLEMENT 21. CPR Inge3tedixx Active US High Yield.........cccoooiiiiiiiiinic e 473
SUPPLEMENT 22. CPR IngeStedixx Global High Yield..........ccocoiiiiiiiiieece AT7

SUPPLEMENT 23. CPR Ingd4$ydrogen
SFDR Annex 21Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........eeiiiiiiiiiieiiiieree ettt rmi et 485
SUPPLEMENT 24. CPR INGEUE ECONOMY.......uuviiiiiiiiiieie ettt 500
SFDR Annex 22Pre-contractual disclosure for the financial products referred to in Article 8,

CPRAM

SUPPLEMENT 25. CPR Ingdstiropean Strategic AUtONOMY...........eeervererreeesimererinees 520
SFDR Annex 23Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........c.cuuviiieiiiiieiie e seiiee e e eeiee e e e st ensaea e s ansaaae e e s s sasreeeessnen 524
SUPPLEMENT 26. CPR Ingé&&W European Strategic Autonomy 2028...................... 538
SFDR Annex 24Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph of
Regulation (EU) 2020/852.........c.uuviiieiiiiieei e e seiiie e e este e e e st ensaea e s assanae e e s s snsreeeessnen 542
SUPPLEMENT 27. CPR Ingd&3&W European Strategic Autonomy 2028.1l................... 556
SFDR Annex 2bTemplate precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852..........cciiuiiiiiieeiieee e sieeesieeeeiee e seiee e s sneee e snaee e aneee e 560
SUPPLEMENT 28. CPR Inge&&W Climate Target 2028..........ccccovveereeeeiimieeenieee e 574
SFDR Annex 26Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852 578
SUPPLEMENT 29. CPR Ingd&&W Climate Target 2028.11.........ccccooeeeiiiieeiimieeesieeens 593
SFDR Annex 27Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852........ccciiuiieiiiieaiiiieeeeeiiee e sieeeesiieeeseeeesimteeesaeaesnneeeannneesnneeeeaen 597
SUPPLEMENT 30. CPR Inge&Slimate Ultra Short Term Bond........ccccevvvveeveeiieievieeenenen. 612
SFDR Annex 28Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852........ccciiuiiiiiiieiitieee ettt 616
SUPPLEMENT 31. CPR Ingd&&W Climate Target 2027........ccccevvveeiieeeiimiee e 631
SFDR Annex 29Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of
Regulation (EU) 2020/852.........cciiuiiiiiiiiiiiieee ettt 635
SUPPLEMENT 32. CPR Ingd3&W European Strategic Autonomy 2029...................... 650
SFDR Annex 30Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (20)9/2088 and Article 6, first paragraph,

of Regulation (EU) 2020/852..........ccoiiiiiiiieiimie ettt imie e 654
SUPPLEMENT 33. CPR Ingédontpensier M Sport SolUtiONS..........ccovvveerieeeiiiinennee. 668
SFDR Annex 31Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852..........ccoiiiiiiiiieiieiee ettt smie e 675
SUPPLEMENT 34. CPR Ingd&&W ClimateHYTarget 2030..........ccocveveriiieriiieenenineenne 692
SFDR Annex 3ZTemplate precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Atrticle 6, first paragraph,

paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of of Regulation (EU) 2020/852............uuuiiiiiiiiiiame i eieinie et e e siaeeea e 696
Regulation (EU) 2020/852..........eeiiiiiiiiiieiiiieeee ettt rmi et 504 SUPPLEMENT 35. CPR Ingésttificial Intelligence...........cccevieeiiiiiiiimeceiie e 711
CPR Inveg Prospectus 6



SFDR Annex 33Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852..........ccceeiiiiiieieeiimiiiiieeeeesiiieeeesssiveesemeessssinneeaesssnnneseeeenn LD
SUPPLEMENT 36. CPR Inge®&W European Strategic Autonomy 203Q...................... 729
SFDR Annex 34Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852..........cceeeiiiiieeieeiimiiiiieeeessiieeeeessiveesemee s sesinseeaesssnnneee e e enn [ 33
SUPPLEMENT 37. CPR Ing&gdtemActive Accumulation 2030.........cccccvvvvveveeeeeriereeenns 747
SFDR Annex 3bTemplate precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852..........ccceeiiiiiieeeeiimiiiieieeessiiieeeesssivessemeesssssnnsessssssnssesssssnn d DL
SUPPLEMENT 38. CPR Ingd&tiropean Strategic Autonomy Accumulation 2030........ 765
SFDR Annex 36Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852.........ccceiiiieiiiiieimiieee sttt eme e sneee o ] 09
SUPPLEMENT 39. CPR Ingdstirope Defense
SFDR Annex 37Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852.........cccceiiiieiiiiieimriee st nnee e snnee e e e e L O
SUPPLEMENT 40. CPR INGEHDUIVEISILY. .....eevvieiiiiiiieieesiicemie et 800
SFDR Annex 38Template precontractual disclosure for the financial products referred to in
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,
of Regulation (EU) 2020/852.........c.uiiiiiieiiiii ettt 806

CPRAM

CPR Invest Prospectus



1. Principal features

The following summary is qualified in its entirety by reference to the more detailed

information included elsewhere in this Prospectus.

Accounting Year

accounting year begins on the first of August and ends on
the thirty-first of July each year. Until 1 January 2022, the
accounting year of the Company began on 1 January and
ended on 31 December. Exceptionally, the Company has a
transitional accounting yeain 2022 which begins on 1
January 2022 and ends on 31 July 2022.

UCIAdministrative AgentCACEIS Bank, Luxembourg Branch, acting U&d

Articles

AML Regulations

Amundi

administrative agent as further described below

the articles of association of the Company, as amended from
time to time

the Luxembourg law of 27 October 2010 relating to the fight
against moneyjaundering and the financing of terrorism,

substances and the fight against drug addiction (as
amended), the law of 12 Novembe®@4 on the fight against
money laundering and terrorist financing (as amended), and
associated Grand Ducal, Ministerial and CSSF Regulations
and the circulars of the CSSF applicable as amended from
time to time

Amundi Asset Management, renchsociété par actions
simplifiée having its registered office at ¥ Boulevard
Pasteur, 75015 Paris, registered with thHeegistre du
Commerce et des Sociétdis Paris under number n°437 574
452. Amundi Asset Management is a management company
regulated by theAutorité des Marchés Financiarader the
number n° 04000036

Class(es)

Company

Supplement

Benchmark

Board of Directors
the law of 19 February 1973 on the sale of medicinal  Business Day

CDR 2020/1818

CPRAM

an supplementto this Prospectus which describes specific
investment policy of each Compartment

any index by reference to which the amount payable under
a financial instrument or a financial contract, or the value of
a financial instrument, is determined, or an index that is
used to measure the performance of an investment fund
with the purpose of tacking the return of such index or of
defining the asset allocation of a portfolio;

Benchmark Regulation Regulation (EU) 2016/1011 of the European Parliament and

of the Council of 8 June 2016 on indices used as benchmarks

in financial instruments and financial contracts or to

measure the performance of investment funds, as may be

amended or supplemented frotme to time, governing the

use of Benchmarks or Performance Indicators as defined in

this Prospectus.

the board of directors of th€ompany

a full business day on which banks and Eligible Markets are

opened, as further described in the relevéupplement
Commission Delegated Regulation (EU) 2020/1818 of 17 July
2020 supplementing Regulation (EU) 2016/1011 of the
European Parliament and of the Council as regards minimum
standards for EU Climate Transition Benchmarks and EU Paris
aligned Benchmarksas amended from time to time

within each Compartment, separate classes of Shares whose

assets will be commonly invested but where a specific sales

or redemption charge structure, fee structure, minimum

investment amount, taxation, distribution policy or other

feature may be applied

means CPR Invest, an undertakingdollective investment

registered under part | of the Law

CPR Inveg Prospectus
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Compartment(s) a specific portfolio of assets and liabilities within the Norway, Portugal, San Marino, Singapore, Spain, Sweden,
Company having its own net asset value and represented by Switzerland, United Kingdom, United States of America,
a separate Class or Classes of Shares, which are Vatican City.
distinguished mainly by their specific investment policy and  Directive the Directive 2009/65/EC of 13 July 2009 on the
objective and/or by the curnecy in which they are coordination of laws, regulations and administrative
denominated. The specifications of each Compartment are provisions relating to undertakings for collective investment
described in the relevarBupplemento this Prospectus. in transferable securities as may be amended from time to

CSSF the Commission de Surveillance du Secteur Financier, the time
Luxembourg authority supervising the financial sector Disclosure Regulation

Cutoff Time a deadline (as further specified in the Appendices) before / SFDR Regulation (EU) 2019/2088 of the European Parliament and

which applications for subscription, redemption, or 2F (KS |/ 2dzyOAt 2F nuT b238Y06 S|
conversion of Shares of any Class in any Compartment must

be received by th&CIAdministrative Agent in relation to a
Valuation Day. For the avoidance of doubt,-offttimes are
stated in the Luxembourg time zone (UTC + 1).
AUDAustralian Dollar  JPYJapanese Yen

related disclosures in the financial servisestor, as may be
amended, supplemented, consolidated, substituted in any
form or otherwise modified from time to time

Distressed Bfault

Securities securities issued by a company, sovereign state or entity that

CADCanadian Dollar  NOKNorvegian Krone is either in default or in high risk of default

CHFSwiss Franc NZHNew Zealand Dollar Eligible Investors All investors unless specifically designated as Prohibited

CZKCzech Koruna PLNPolishzloty Persons

DKKDanish Krone RMBChinese renminbi Eligible Market a Regulated Market in an Eligible State

EUREWO SEKSW.e.d'Sh Krona . Eligible State any Member State orany other state in (Eastern and

SGDSingapore Dollar  GBPBritish pound sterling i . i

HKDHong Kong Dollar USDUnited States Dollar Western) Europe, Asia, Africa, Australia, North and South
Depositary CACEIS Barlkyxembourg Branch5, allée Scheffer-2520 America and Oceania, as determined by the Board of

Luxembourg Directors

acting as depositary bank, paying agent in the meaning of ESG Environmental, Social and Governance matters

the Law EU the European Union
Developing Countries EU Member State A member state of the European Union: Austria, Belgium,
/ Emerging Countries Bulgaria, Croatia, Cyprus, Czech Republic, Denmark, Estonia,
/ emerging markets All countries except at the date of th@esent Prospectus, Finland, France, Germany, Greece, Hungary, Ireland, ltaly,

Australia, Austria, Belgium, Canada, Denmark, Finland, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland,

France, Germany, Greece, Hong Kong, Iceland, Ireland, Italy, Portugal, Romania, Slakia, Slovenia, Spain, Sweden.

Japan, Luxembourg, Monaco, Netherlands, Négaland,

CPR Inveg Prospectus 9
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Euroland Any Member State of the European Monetary Union (EMU) technical screening criteria that have been established by
including at the date of the present Prospectus: Austria, European Commission in accordance with the Taxon
Belgium, Cyprus, Estonia, Finland, France, Germany, Greece, Regulation
Italy, Ireland, Latvia, Lithuania Luxembourg, Malta,
FATCA Rules refers to the Intergovernmental Agreement (IGA) entered

Netherlands, Portugal, Slovakialovenia, Spain.

Europe Albania, Andorra, Austria, Belarus, Belgium, Bosnia and
Herzegovina, Bulgaria, Croatia, Cyprus, Czech Republic,
Denmark and its dependencies, Estonia, European Union,
Finland, France and its dependencies, Germany, Greece,
Holysee (Vatican city state), Huarg, Iceland, Ireland, Italy,
Latvia, Liechtenstein, Lithuania, Luxembourg, Macedonia,
Malta, Moldavia, Monaco, Montenegro, Netherlands and its FATF Financial Action Task Force (also referred to as Groupe
dependencies, Norway, Poland, Portugal, Romania, Russia, d'Action Financiere)
Russian Federation (CIS), San Marino, SerbimalGa, Feeder Compartment a Compartment of the Company which investment policy
consists in investing at least 85 % of its assets in units/shares
in a Master Fund according to article 77 of the Law, by way
of derogation from Article 2(2) first indent, Articles 41, 43
and 46, and Aitle 48(2) third indent of the Law, as further
described in the relevarfupplement

High Yield Securities rated belowBBB 6 & { Gl yYRI NR 3 t 22

' 00& a22 Re(yich) exgréss gadaally a .

KAIKSNI NA&] YR O2NNBaLRYyR G2

into between the Luxembourg and US governments on
March 14, 2014 (based on th&eciprocal Model 1
Intergovernmental  Agreemeit the  forthcoming
Luxembourg law transposing the IGA, as well as, to the
extent relevant, provisions of the US Foreign Account Tax
Compliance

Slovenia, Spain, Sweden, Switzerland, Turkey, Ukraine,
United Kingdom and its dependencies.

EUR the lawful currency of the member states of the European
Union that have adopted the single currency in accordance
with the Treaty establishing the European Community
(signed in Rome on 25 March 1957) as the same may be
amended from time to time

Environmentally means an investment in one or several econoattvities Investment Grade Evaluation of the risk expressed in the form of note as

sustainable that qualify as environmentally sustainable under t _ P _ "

nvestments Taxonomy Regulation g.ranted by a noFatloT agenfy. se(iuntlesvrated equal or o
. L . higher than BBB6 6 é { Ul Y RIFINR 3 t 22 NIDAal

Environmentally for the purpose of establishing the degree to which

a2z2Ré&Qauv (b Rictk) Bdpress gradually a lower

i i investment is environmentally sustainable, an econol i o ; ) oA
sustainable economic risk and correspondtothefcl ada 2F NRAA] dAGLYOS:q

activity shall qualify as environmentally sustainable where t

activities economic activity contributes substantially to one or more Investment Manager  the investment manager appointed by the Management
the environmental objectives set out in the Taxonorr Company (as the case may be) for a specific Compartment
Regulation, does not significantly harm and of t as further detailed in th&upplement
environmental objectives set out in the Taxonomy Regulat Issue Price the net asset value per relevant Share/ Share Class of a

is carried out in compliance with the minimum safeguards

Compartment as determined on the applicable Valuation
down in the Taxonomy Regulation and compliethwihe P PP

Day plus the applicable sales commission (if any)

CPR Inveg Prospectus 10
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KIID

Law

the key investor information document as defined by the
Law and applicable laws and regulations.

the law of 17 December 2010 concerning undertakings for
collective investments, as may be amended from time to
time

Management Company CPR Asset Management, a "société anonyme" governed by

Master Fund

Member State
OECD

Paris Climate
Agreement

Performance Indicator

PRC

French laws appointed to act as the management company
of the Company pursuant to Chapter 15 of the Law

A UCITS or a sdbnd thereof or a Compartment of the
Company, as further described in the relev&htpplement

into which a Feeder Compartment invests at least 85 % of its
assets and which:

(a) has, among its unitolders, at least one feeder UCITS;

(b) is not itself a feeder UCITS; and

(c) does not hold units of a feeder UCITS

a member state as defined in the Law

Organisation for Economic @peration and Development.

The OECD countries are Australia, Austria, Belgium, Canada,
Chile, Czech Republic, Denmark, Estonia, Finland, France,
Germany, Greece, Hungary, Iceland, Ireland, lItaly, Israel,
Japan, Luxembourg, Mo, Netherlands, New Zealand,
Norway, Poland, Portugal, Slovakia, Slovenia, South Korea,
Spain, Sweden, Switzerland, Turkey, United Kingdom, USA.

the agreementadopted under the United Nations Framework

Convention on Climate Change approved by Ewopean
Union on 5 October 2016

an index used to measure and assess the performance of a
Compartment with the purpose of, amongst other things,
computing the performance fees

The People's Republic of China

Prohibited Person

Prospectus
RTS

Rate Product

Reference Currency

Regulated Market

Securities Financing
Transactions
Securities Financing
Transactions
Regulation

CPRAM

a U.S. Person (including U.S. Tax Persons) and/or any
investor which is not eligible for an investment in the
Company

means this prospectus, as amendeom time to time.

are a consolidated set of technical standards defined by
European Parliament and the Council, which provide
additional detail on the content, methodology and
presentation of certain existing disclosure requirements
under the Disclosure Regulation and theax®nhomy
Regulation.

rate products are all financial instruments whose income
and valuation depend on a rate and which therefore
fluctuate according to the market rates curve (e.g. bonds,
repurchase agreements, derivatives having a rate as
dzy RSNI eAy3 aasSid SGOXoo

the currency specified as such in the relev&uipplement

to the Prospectus

a market within the meaning of Article 41 (1) a) of the Law
and Article 4(1)14 of Directive 2004/39/EC of the European
Parliament and of the Council of 21 April 2004 on markets in
financial instruments amending Council Directives
85/611/EEC and 93/6/EECdDbirective 2000/12/EC of the
European Parliament and of the Council and repealing
Council Directive 93/22/EEC and any other market which is
regulated, operates regularly and is recognised and open to
the public

Securities Financing Transactions as defined in the SF~

Regulation (EU) 2015/2365 of the European Parliament
of the Council of 25 November 2015 on transparency
securities financing transactions andrefised $FTR 0

Subscription/Redemption

CPR Inveg Prospectus
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Settlement Day

Shares

Shareholders
SRI Label
Stock Connect

Sustainability Factors

Sustainability Risks

the Business Day on which the consideration for
subscription, or redemption is fully paid, which is to occur
on a Business Day as further specified in éawpplement

a share of any Class of any Compartment in the capital of the
Company. The main Classes of Shares are detailed in the
Appendices, all the Classes of Shares available are described
2y GKS al yI 3SYSy i wuwechiadi.cogng Q &
holders of Shares

the France's Socially Responsible Investment Label

means the Shangh#long Kong Stock Connect program
which allows norChineseinvestors to purchase certain
Shanghai Stock Exchargted equities via brokers in Hong
Kong and/or any other similar stock connect program
0SG6SSYy Iy2GKSNJ OAGe 2F GKS
Hong Kong when it becomes available to, and can lisedi

by, the Company

for the purposes of art. 2.(24) of SFDR meanironmental,
social and employee matters, respect for human rights,-anti
corruption and antibribery

for the purpose of art. 2 (22) of SFDR means an
environmental, social or governance event or condition that,
if it occurs, could cause an actual or a potential material
negative impact on the value of an investment

Sustainable Investment for the purposes of art. 2.(17) of the SFDR méanan

investment in an economic activity that contributes to an
environmental objective, as measured by key resource
efficiency indicators on (i) the use of energy, (ii) renewable
energy, (iii) raw materials, (iv) water and land, (v) on the
production ofwaste, (vi) greenhouse gas emissions, or (Vii)
its impact on biodiversity and the circular economy, or (2) an
investment in an economic activity that contributes to a
social objectivéin particular an investment that contributes

to tackling inequality or that fosters social cohesion, social
integration and labour relations), or (3) an investment in

gSo0aridsSy
Taxonomy Regulation

t S2L) SQ
uCl

ax

UCITS

UCITS Rules

Underlying Asset

@l of @

t SNB 2§ O{ @

CPRAM

human capital or economically or socially disadvantaged
communities, provided that such investments do not
significantly harm any of those objectives and that the
investee companies follow good governance practices, in
particular with respect to sound magament structures,
employee relations, remuneration of staff and tax
compliance.

Regulation(EU) 2020/852 of the European Parliament and
of the Council of 18 June 2020 on the establishment of a
framework to facilitate sustainable investment and
amending Disclosure Regulation, asay be amended,
supplemented, consolidated, substituted in any form or

w ST giteg gom s e

undertaking for collective inves¥ment wit%irllQ the meaning of
the first and second indent of Article 1 (2) of the Directive,
whether situated in a Member State or not

undertaking for collective investment in transferable
securities as defined in the Directive and the Law

the Law together with Directive 2009/65/CE, CSSF
Regulation 181, CSSF Regulation30CSSF Circular 16/644,
any other related CSSF regulation or circular, any guidelines
or rules related to UCITS and issued by the ESMA, and any
other rule in relation theeof, each as amended from time to
time

asset(s) to which Compartment may invest in accordance
with its investment policy as described in the relevant
Compartment'sSupplement

t SNE2Y ¢ YSIFYyay oF0 Fye
U.S.; (b) any partnership or corporation organised or
incorporated under the laws of the U.S.; (c) any estate of
which any executor or administrator is a U.S. Person; (d) any
trust of which any tustee is a U.S. Person; (e) any agency or

CPR Inveg Prospectus
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branch of a nodJ.S. entity located in the U.S.; (f) any non will be duly informed and th&upplementwill be updated
discretionary or similar account (other than an estate or accordingly.
trust) held by a dealer or other fiduciary for the benefit or
account of a U.S. Person; (g) any discretionary account or
similar account(other than an estate or trust) held by a
dealer or other fiduciary organised, incorporated or (if an
individual) resident in the U.S.; and (h) any partnership or
corporation if (i) organised or incorporated under the laws
of any nonU.S. jurisdiction andi) formed by a U.S. Person
principally for the purpose of investing in securities not
registered under the U.S. Securities Act of 1933, as amended,
unless it is organised or incorporated, and owned, by
accredited investors (as defined under Rule 5016a)en the
U.S. Securities Act of 1933, as amended) who are not natural
persons, estates or trusts.
US Tax Person 0] Any United States of America (U.S) citizen or
resident individual,
(i)  Any partnership or corporation organized in the U.S
under the laws of the U.S or any State thereof;
(i) or any trust if one or more U.S. Tax Persons have
authority to control all substantial decisions of tt
trust and a court within the U.S would have authori
under applicable law to render orders or judgmer
concerning substantially all issues regaglithe
administration of the trust, oran estate of a deceden
that is a citizen or resident of the U.S
Valuation Day Business Day on which the net asset value per Share is
determined as detailed in the relevaupplementof each
Compartment
The Board of Directors may in its absolute discretion amend
the Valuation Day for some or all of the Compartments. In
such case the Shareholders of the relevant Compartment

CPR Inveg Prospectus 13
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agency services and marketing, principal distribution and sales services to the
2. The Company gency ) g prineipe .

Company, subject to the overall supervision and control of the Board of Directors of
CPR Invess an operended collective investment companys@tiété d'investissement the Company.

a capital variabl®). In an operended collective investment company, shareholders The Management Company was incorporated as a French Public Conspamtg

may request at any Valuation Day the redemption of their shares at prices based on anonymeg. The Management Company is registered with the Registre de Commerce et
the applicable net asset value under the terms and conditions set out under Section 7 des Sociétés de Paris under number RCS 399 392 141. The Management Company is
« Issues, redemptioand conversion of shares ». CPR Invest is established under the authorised and supervised by the Autorité des Marchés Financiers as a Portfolio
laws of the Granduchy of Luxembourg, with an "umbrella" structure comprising Manager under Licence nurar GP 04056 since 21 December 2001.

different Compartments each may be divided in separate Classes. In accordance with The management company services agreement is concluded for an indefinite period of
the Law, a subscription of Shares constitutes acceptance of all terms and provisionsof i A YS ' yR YI & 0SS GSN¥YAYylFIGSR o0& SAGKSNI LI NJ
the Prospectus and the Articles. or forthwith by notice in writing in the specific circumstances provided in such
The Company offers investors, within the same investment vehicle, a choice between agreement

several Compartments which are distinguished mainly by their specific investment In consideration of its services, the Management Company is entitled to receive fees
policy and/or by the currency in which they are denominated. The specifications of as indicated in the relevanSupplementto the Prospectus. These fees shall be
each Comprtment are described in thBupplement calculated based on the net asset value of the Compartment and shall be paid monthly
The assets and liabilities of each Compartment, as further described under 13.5. in arrears.

"Allocation of Assets and Liabilities among the Compartments"”, shall be segregated The Management Company may delegate certain of its duties to third parties. Third
from the assets and liabilities of those of the other Compartments, with creditors parties to whom such functions have been delegated by the Management Company
having reourse only to the assets of the Compartment concerned and where the will be remunerated directly by the Company (out of the assets of the relevant
liabilities cannot be satisfied out of the assets of another Compartment. As between Compartment), exget as otherwise provided in the relevant Section of the Prospectus

the Shareholders and creditors, each Compartment will be deemed to be a separate and the relevanSupplement

entity. These remunerations shall be detailed in the relev@npplement

The Board of Directors may, at any time, decide on the creation of further The Management Company has designed and implemented a remuneration policy that

Compartments and in such case, tBapplementwill be updated. Each Compartment is consistent with and promotes sound and effective risk management by having a

may have one or more Classes of Shares. business model which by its nature does not encourage excessive risk taking which is

inconsistentwith the risk profile of the Compartment.
The Management Company has identified its staff members whose professional

3 . The Man agement Com pany activity has a material impact on the risk profiles of @@mpartments anghall ensure

The Company has appointed CPR Asset Management to serve as its designatedthey E:omply with remAuner:atlorl policy. - . . .
¢KS al ylr3asSySyiu [/ 2YLIl yeQa NBYdzySNXruoAzy LR

Management Company in accordance with the Law pursuant to a management i i .
pay structure between fixed and variable components as well as risk aneidong

company services agreement dated on 19 August 2014. Under this agreement, the ] i i _
Management Company provides inv@@nt management servicek|Cladministrative performance alignment rules that are designed to be consistent with the Management
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Company as well as the Company and the Shareholders business strategy, objectives, o In which the domicile of the company or of the issuer is situated and/or

values and interest and includes measures to avoid conflicts of interests.

The Management Company ensures that the assessment of the performance is related

to the pluriannual performances related to the Company and the actual payment of
performancebased components of remuneration is spread over the same period. The
details of the upto-date remuneration policy of the
ManagementCompanyjncludingbut not limited to, a description of how
remuneration and benefits are calculated and the identity of the persons responsible
for awarding the remuneration and benefits, are availabfewavw.cpram.comanda
paper copy is available to investors free of charge upon request to the registered office
of the Management Company.

o In which a company or an issuer has substantial activity.

A9l OK / 2YLI NIYSyiQa Ay@SailySypplemeniavilA O&
systematically describe the investment universe defined for a minimum of two thirds
2F GKS /2YLI NIYSyiGoa |aaSiao

In absence of other/any indication as to the allocation of thenaining part of the
assets, each Compartmewill be authorized to invest it in:
o Equities and Equithnked Instruments other than those mentioned in the
investment policy;

o Debt instruments other than those mentioned in the investment policy;
o Convertible bondsand, where expressly mentioned ithe Supplementof a
Compartment in contingent convertible bondsGoCok;
0 Units or shares in UCI within the limits mentioned in edct? Y LI NI YSy (i Q
investment policy as described in th&upplement These collective investment
schemes and investment funds shall cover all asset classes, and all geographical areas
Ay fTAYS 6A0GK GKS /2YLINIYSYydiQa Ay@dSadaySy
They may include collective investment schemes and investment funds managed by
the Management Company or by other entitiegither inside or outside the group
Amundi-A Yy Of dzZRAY 3 T FFAEALFGSR O2YLI yASa O0KSNBI
0 Deposits (as mentioned in section 4.3 | (1) (d))
0 Other Transferable securities and money market instruments referred in section

4. Investment policies and restrictions

4.1. General Investment Policies for all Compartments

The Board of Directors determines the specific investment policy and investment
objective of each Compartment, which are described in more detail in the respective
Supplement The investment objectives of the Compartments will be carried out in
compliance with the investment restrictions set forth in section 4.3.

Investors are invited to refer to the description of the investment policy of each
Compartment in theSupplemenfor details.

The historical performance of the Compartments will be published in the KIID for each

Compartment. Past performance is not necessarily indicative of future results. 4.3 landIl.
o0 Each Compartment may borrow cash in accordance with limits define in section 4.3
4.2. Specific Investment Policies for each Compartment VI (1)

Except where expressly mentioned in the Supplement of a Compartmést, t
Compartments may nanvest in assebacked securities (AB&hd mortgagebacked
securities(MBS).

202500A0S yR AyDTLSPERREet MRy, inygst ip fnangial degyqive lasuments far hedgingy

arbitrage, exposure purpose and efficient portfolio management, while following, on

All Compartments are subject to all investment limitations describelow in section
4.3, unless otherwise mentioned in tisipplemenbf the Compartment the following
principles will apply to each Compartment.

Ly SIFIOK /2YLI NLIYSyGQa
reference to a geographic area or the nationality of a security refers to the geographic
zone or the country:
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the level of the underlying values, the investment limit(s) laid down in his investment will be made for admission to official listing on an Eligible Market and such
policy. admission is secured within one year of the issue;

AEach Compartment is also authorized to employ techniques and instruments relating (c) units of UCITS and/or other UCI, whether situated in a Member State or
to transferable securities and money market instruments under the conditions and not, provided that:

GAOGKAY GKS fAYAGA fFTAR R2gy dzy RSNJ { SOGA2Y () ®puchwther SClsthdve beé @uthgrisdid deRiér lawsyiRich prgvite thitizY S
relatingto¢ NI Yy A FSNI 6f S {SOdzNAiASa yR azySeé al NJ] Si theyaresduixyts sufedvision considered by the CSSF to be equivalent

Where a Compartment uses total return swaps to implement its strategy, the to that laid down in EU law, and that cooperation between authorities
underlying assets consist of instruments in which the Compartment may invest is sufficiently ensured,
according to its investment objectives and policy. (i) the level of protection for unit holders in such other UClIs is equivalent

. - . S . to that provided for unit holders in a UCITS, and in particular that the
Unless otherwise specified for a particular Compartment in its investment policy, the P P

counterparty to any total return swap entered into by the Company would not assume rules on assets segregation, borrowing, lending, and uncovered sales
any discretion over the composition or management of the investment portfolio of the of transferable securites and money rkat instruments are
Campany or of the underlying of the total return swap. The approval of the equivalent to the requirements of the Directive,
counterparties is not required in relation to any portfolio transactions by the Company. (i)  the business of such other UCIs is reported in-padfrly and annual

4.3. Investment and Borrowing Restrictions reports to enable arassessment of the assets and liabilities, income

and operations over the reporting period,

The Articles provide that the Board of Directors shall, based upon the principle of (iv) no more than 10% of the assets of the UCITS or of the other UCIs,
spreading of risks, determine the corporate and investment policy of the Company and whose acquisition is contemplated, can, according to their
the investment and borrowing restrictions applicable, from time to time, to the constitutional documents, in aggregate be invested in units of other
investrrents of the Company. UCITS or other UCls;
The Board of Directors has decided that the following restrictions shall apply to the (d) deposits with credit institutions which are repayable on demand or have
investments of the Company and, as the case may be and unless otherwise specified the right to be withdrawn, and maturing in no more than 12 months,
for a Compartment in theSupplement to the investments of each of the provided that the credit institution has its registered office in a Member
Compartments: State or, if the registered office of tleeedit institution is situated in a third

country, provided that it is subject to prudential rules considered by the
Luxembourg regulatory authority as equivalent to those laid down in EU

Q) The Company, for each Compartment, may invest in: law;
(a) transferable securities and money market instruments admitted to or (e) financial derivative instruments, including equivalent casfiled
dealt in on an Eligible Market; instruments, dealt in on an Eligible Market and/or financial derivative
(b) recently issued transferable securities and money market instruments, instruments dealt in ovethe-counter ("OTC derivatives"), provided that:
provided that the terms of issue include an undertaking that application (i) the underlying consists of instruments covered by this section I. (1),

financial indices, interest rates, foreign exchange rates or currencies,
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in which the Compartments may invest according to their investment accordance with the fourth directive 78/660/EEC, is an entity which,
objective; within a group of companies which indes one or several listed

(i) the counterparties to OTC derivative transactions are institutions companies, is dedicated to the financing of the group or is an entity
subject to prudential supervision, and belonging to the categories which is dedicated to the financing of securitisation vehicles which
approved by the CSSF; benefit from a banking liquidity line.

(i)  the OTC derivatives are subject to reliable and verifiable valuation on a (2) In addition, the Company may invest a maximum of 10% of the net assets
daily basis and can be sold, liquidated or closed by an offsetting of any Compartment in transferable securities and money market
transaction at any time at their fair value at the Company's initiative; instruments other than those referred to under (1) above.

(f) money market instruments other than those dealt in on an Eligible Market, 3) Under the conditions and within the limits laid down by the Law, the
if the issue or the issuer of such instruments are themselves regulated for Company may, to the widest extent permitted by the Regulations (i)
the purpose of protecting investors and savings, and provided that such create a Compartment qualifying either as a Feeder Compartment or as
instruments are: a Master Fund, (ii) convert any existing Compartimgno a Feeder

(i) issued or guaranteed by a central, regional or local authority or by a Compartment, or (iii) change the Master Fund of any of its Feeder
central bank of a Member State, the European Central Bank, the EU or Compartment.
the European Investment Bank, a third country or, in case of a Federal (a) A Feeder Compartment shall invest at least 85% of its assets in the units of
State, by one of the members making up thddeation, or by a public another Master UCITS.
international body to which one or more Member States belong, or (b) A Feeder Compartment may hold up to 15% of its assets in one or more of
(i)  issued by an undertaking any securities of which are dealt in on Eligible the following:
Markets, or (i) ancillary liquid assets in accordance with paragraph Il below;

(i) issued or guaranteed by an establishment subject pirmdential (i)  financial derivative instruments, which may be used only for hedging
supervision, in accordance with criteria defined by EU law, or by an purposes.
establishment which is subject to and complies with prudential rules (c) For the purposes of compliance with paragraph Il (1) (c) below, the Feeder
considered by the CSSF to be at least as stringent as those laid down by Compartment shall calculate its global exposure related to financial
EU law, such as, but not limited,ta credit institution which has its derivative instruments by combining its own direct exposure under the
registered office in a country which is an OECD member state and a second indent of under (b) above with legtr:

FATF State. () the Master Fund actual exposure to financial derivative instruments in

(iv) issued by other bodies belonging to the categories approved by the proportion to the Feeder Compartment investment into the Master
CSSF provided that investments in such instruments are subject to Fund; or
investor protection equivalent to that laid down in the first, the second (i) the Master Fund potential maximum global exposure to financial
or the third indent and provided that the issuer a company whose derivative instruments provided for in the Master Fund management
capital and reserves amount to at least ten million Euro (EUR regulations or instruments of incorporation in proportion to the Feeder
10,000,000) and which presents and publishes its annual accounts in Compartment investment into the Master Compartment.
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The Company may holbank deposits at sight, such as cash held in current
accounts with a bank accessible at any time, in order to cover current or
exceptional payments, or for the time necessary to reinvest in eligible assets
provided under article 41(1) of the Law or for erjpd of time strictly necessary in
case of unfavourable market conditions. The holdindgpafik deposits at sigtis
limited to 20% of the net assets of each Compartmdihie above mentioned 20%
limit shall only be temporarily breachefor a period of time strictly necessary
when, because of exceptionally unfavourable market conditions, circumstances so
require and where such breach is justified having regard to the interests of the
investors.

(@) The Company may invest no more than 10% of the net assets of any
Compartment in transferable securities and money market instruments
issued by the same issuing body.

The Company may not invest more than 20% of the net assets of any
Compartment in deposits made with the same body.

The risk exposure of a Compartment to a counterparty in an OTC derivative
transaction may not exceed 10% of its net assets when the counterparty is
a credit institution referred to in I. (1) dpove or 5% of its net assets in other
cases.

Moreover, where the Company holds behalf of a Compartment investment in
transferable securities and money market instruments of issuing bodies which
individually exceed 5% of the net assets of such Compartment, the total of all such
investments must not account for more than 40% of theatmet assets of such
Compartment.

This limitation does not apply to deposits and OTC derivative transactions made
with financial institutions subject to prudential supervision.

Notwithstanding the individual limits laid down in paragraph (1), the Company
may not combine for each Compartment where this would lead to investment of
more than 20% of the net assets of each Compartment in a single entity:

(b)

(©

3)

(4)

(5)

CPRAM

investments in transferable securities or money market instruments issued
by a single body,

deposits made with a single body, and/or

exposures arising from OTC derivative transactions undertaken with a single
body

The limit of 10% laid down in stgaragraph Ill. (1) (a) above is increased to a
maximum of 35% in respect of transferable securities or money market
instruments which are issued or guaranteed by a Member State, its local
authorities, or by another EligidlState, including the federal agencies of the
United States of America, Federal National Mortgage Association and Federal
Home Loan Mortgage Corporation, or by public international bodies of which one
or more Member States are members.

The limit of 10% laid down in sydaragraph 1. (1) (a) is increased to 25% for
certain bondswhich fall under the definition of covered bonds in point (1) of
Article 3 of Directive (EU) 2019/2162 and for qualifying debt secuigmsed
before 8 July 202dy a credit institution which has its registered office in a
Member State and is subject by law, to special public supervision designed to
protect bondholders. In particular, sums deriving from the issue of these bonds
issued before 8 July 2028ust beinvested in conformity with the law in assets
which, during the whole period of validity of the bonds, are capable of covering
claims attaching to the bonds and which, in case of bankruptcy of the issuer,
would be used on a priority basis for the repaymehprincipal and payment of

the accrued interest.

If a Compartment invests more than 5% of its net assets in the bonds referred to
in this subparagraph and issued by one issuer, the total value of such investments
may not exceed 80% of the value of the assets of the Compartment.

The transferable securities and money market instruments referred to in
paragraphs (3) and (4) shall not be included in the calculation of the limit of 40%
in paragraph (2).

The limits set out in suparagraphs (1), (2), (3) and (4) may not be aggregated
and, accordingly, investments in transferable securities or money market
instruments issued by the same issuing body, in deposits or in derivative

(@)

(b)
(©)
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instruments effected with the same issuing body may not, in any event, exceed dV.

total of 35% of any Compartment's net assets;

Companies which are part of the same group for the purposes of the
establishment of consolidated accounts, as defined in accordance with the
seventh Council Directive 83/349/EEC of 13 June 1983 based on the Article 54 (3)
(g) of the Treaty on consolidateatcounts, as amended, or in accordance with
recognised international accounting rules, are regarded as a single body for the
purpose of calculating the limits contained in this paragraph Ill. (1) to (5).

The Company may cumulatively invest up to 20% of the net assets of a
Compartment in transferable securities and money market instruments within
the same group.

Notwithstanding the above provisions, the Company is authorised to invest up to
100% of the net assets of any Compartment, in accordance with the principle of
risk spreading, in transferable securities and money market instruments issued or
guaranteed by Member State, by its local authorities or agencies, or by another
member State of the OECD, G20 countries, Hémigg and Singapore or by public
international bodies of which one or more member states of the EU, provided
that such Compartment must hold sgities from at least six different issues and
securities from one issue do not account for more than 30% of the net assets of
such Compartment.

Without prejudice to the limits laid down in paragraph V., the limits provided in

(1) The Company may not acquire shares carrying voting rights which should enable
it to exercise significant influence over the management of an issuing body.
(2) The Company may acquire no more than:
(a) 10% of the norvoting shares of the same issuer;
(b) 10% of the debt securities of the same issuer;
(c) 10% of the money market instruments of the same issuer;
These limits under second and third indents may be disregarded at the time of
acquisition, if at that time the gross amount of debt securities or of the money
market instruments or the net amount of thestruments in issue cannot be
calculated.
The provisions of paragraph V. shall not be applicable to transferable securities
and money market instruments issued or guaranteed by a Member State or its
local authorities or by any other Eligible State, or issued by public international
bodies of whictone or more member states of the EU are members.
These provisions are also waived as regards shares held by the Company in the capital
of a company incorporated in a nanember state of the EU which invests its assets
mainly in the securities of issuing bodies having their registered office in that, State
where under the legislation of that State, such a holding represents the only way in
which the Company can invest in the securities of issuing bodies of that State provided
that the investment policy of the company from the norember state of the EU
conmplies with the limits laid down in paragraph Ill. (1) to (5), V. (1) and (2) and VI.

paragraph Ill. (1) to (5) are raised tonaximum of 20% for investments in shares V.

and/or bonds issued by the same issuing body if the aim of the investment policy
of a Compartment is to replicate the composition of a certain stock or bond index
which is sufficiently diversified, represents an gdate benchmark for the
market to which it refers, is published in an appropriate manner and disclosed in
the relevant Compartment's investment policy.

The limit laid down in paragraph (1) is raised to 35% where this proves to be
justified by exceptional market conditions, in particular on Regulated Markets
where certain transferable securities or money market instruments are highly
dominant. The investnra up to this limit is only permitted for a single issuer.

(1) Unless otherwise provided for in th&upplementto the Prospectus for a

Compartment, no more than 10% of a Compartment's net assets may be invested
in aggregate in the units of UCITS and/or other UClIs referred to in paragraph I. (1)
(©).

In the case the restriction of the above paragraph is not applicable to a specific
Compartment as provided in its investment policy, (i) such Compartment may
acquire units of UCITS and/or other UCIs referred to in paragraph 1. (1) (c)
provided that no more than 20% of the Compartment's net assets be invested in
the units of a single UCFTor other UCI, and (ii) investments made in units of UCIs

CPR Inveg Prospectus

19



(2) The underlying investments held by the UCITS or other UCls in which the Company (3)

®3)

(4)

VI.

@

other than UCITS may not in aggregate exceed 30% of the net asset of a
Compartment.

For the purpose of the application of this investment limit, each Compartment of

a UCITS and UCI with multiple Compartments is to be considered as a separate
issuer provided that the principle of segregation of the obligations of the various
Compartments ig-a-vis third parties is ensured.

invests do not have to be considered for the purpose of the investment and
borrowing restrictions set forth under Ill. (1) to (5) above.
When the Company invests in the units of UCITS and/or other UCIs linked to the

Company by common management or control, no subscription or redemption fees (5)

may be charged to the Company on account of its investment in the units of such
other UCITS and/or U except for any applicable dealing charge payable to theVII.
UCITS and/or UCls.

In the case where a substantial proportion of the net assets are invested in
investment fundsthe Supplementof the relevant Compartment will specify the
maximum management fegexcluding any performance fgeif any) charged to

the Compartment and each of the UCITS or other UCIs concefhednaximum
management festhat may be charged to botthe Compartment itself and to the
UCITSr other UCls in which the Compartment may invest shall not exceed for
each Share dass the sum of the maximumnnual management fees and the
maximumannualindirect fees.

The Company may acquire no more than 25% of the units of the same UCITS or
other UCI. This limit may be disregarded at the time of acquisition if at that time
the net amount of the units in issue cannot be calculated. In case of a UCITS or
other UCI with raltiple Compartments, this restriction is applicable by reference

to all units issued by the UCITS or other UCI concerned, all Compartments
combined.

The Company may not borrow for the account of any Compartment amounts iiIll.
excess of 10% of the net assets of that Compartment, any such borrowings to be

()

(4)

(1)

)

®3)
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from banks and to be effected only on a temporary basis, provided that the
Company may acquire foreign currencies by means of back to back loans;

The Company may not grant loans to or act as guarantor on behalf of third parties.
This restriction shall not prevent the Company from acquiring transferable
securities, money market instruments or other financial instruments referred to in

I. (1) (c), (e) and (f) which are not fully paid.

TheCompany may not carry out uncovered sales of transferable securities, money
market instruments or other financial instruments.

The Company may acquire movable or immovable property which is essential for
the direct pursuit of its business.

The Company may not acquire either precious metals or certificates representing
them.

The Company needs not comply with the limits laid down in this chapter when
exercising subscription rights attaching to transferable securities or money market
instruments which form part of its assets. While ensuring observance of the
principle of risk speading, recently created Compartments may derogate from
paragraphs lll. (1) to (5), IV. and VI. (1) and (2) for a period of six months following
the date of their creation.

If the limits referred to in paragraph (2) are exceeded for reasons beyond the
control of the Company or as a result of the exercise of subscription rights, it must
adopt as a priority objective for its sales transactions the remedying of that
situation, taking due account of the interest of its Shareholders.

To the extent that an issuer is a legal entity with multiple compartments where
the assets of the Compartment are exclusively reserved to the investors in such
Compartment and to those creditors whose claim has arisen in connection with
the creation, oper#ion or liquidation of that Compartment, each Compartment is

to be considered as a separate issuer for the purpose of the application of the risk
spreading rules set out in paragraphs ll. (1) to (5), IV. and VI.

Each Compartment may, subject to the conditions provided for in the Articles as
well as this Prospectus, subscribe, acquire and/or hold securities to be issued or
issued by one or more Compartments of the Company without the Company being
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subject to the requirements of the Law of 10 August 1915 on commercial
companies, as amended, with respect to the subscription, acquisition and/or the
holding by a company of its own shares, under the condition however that:

the target Compartment does not, in turn, invest in the Compartment invested in
this target Compartment;

no more than 10% of the assets of the target Compartment whose acquisition is
contemplated may, pursuant to the Articles be invested in aggregate in units of
other target Compartments of the Company;

voting rights, if any, attaching to the relevant securities are suspended for as long
as they are held by the Compartment concerned and without prejudice to the
appropriate processing in the accounts and the periodic reports; and

in any event, for as long as these securities are held by the Company, their value
will not be taken into consideration of the calculation of the net assets of the
Company for the purposes of verifying the minimum threshold of the net assets
imposed by thd_aw;

there is no duplication of management/subscription or repurchase fees between
those at the level of the Compartment of the Company having invested in the
target Compartment, and this target Compartment.

1)

)

®3)

“4)

®)

4.4. Financial Derivative Instruments

Without prejudice to any stipulations for one or more particular Compartment, the
Company is authorised, for each Compartment and in conformity witimvsstment
policy and with the conditions set out below, to use financial derivative instruments in
accordance with section 4.3 e).

A derivative is a financial contract whose value depends on the performance of one of

CPRAM

financial futures

options, such as options on equities, interest rates, indices, bonds,

currencies, commodity indices

warrants

forwards, such as foreign exchange contracts

swaps (contracts where two parties exchange the returns from two different
assets, indices, or baskets of the same), such as foreign exchange, interest rate,
but NOT including total return swaps, credit default swaps, commodity index
swaps, volatility or &riance swaps

Additional Derivatives:

- credit derivatives, such as credit default swaps (contracts where a bankruptcy,
RSFrLdzZ G 2NJ 20KSNJ aONBRAG S@Syidé GNR
other), this credit derivatives can be on single issuer or amstiers (e.g.

L¢ NI EEZ / 5onErdi derivativé$ dag 3fsé be used.

structured financial derivatives, such as crdiiked and equitylinked
securities

contracts for difference (contracts whose value is based ondifference
between two reference measurements) such as a basket of securities
G201t NBUdzNY aglLlda aew{é¢ 602y (N Ola
party the total performance of a reference assets, including all interest, fee
income, market gains or losses, and credit losses).

Each Compartment may enter into unfunded TRS for two combinations among the
following types of flows:

- fixed rate

-G NRFO6ES Nrds G2 e{¢wX 9dzNAO62NI
- performance linked to severalurrencies, equities, stock indices or listed securities,
mutual funds or investment funds

- optional linked to one or more quotes, shares, stock indices or listed securities,

more reference assets (such as a security or basket of securities, an index or an interestmutual funds or investment funds

rate). Although théd 2 Y LJI NJispeSific ingstment policy does not rule out the use
of any type of derivative, the following types currently make up the most common
derivatives used by th€ompartments

Core Derivatives may be used by angompartment consistent with its investment
policy:

- dividends (net or gross).

As describe in point 4 @here a Compartment uses Total Return Swaps to implement
its strategy, the underlying assets consist of instruments in which the Compartment
may invest according to its investment objectives and policy.

CPR Inveg Prospectus

21



Assets held by the Compartment that are subject to the TRS are held with the
Depositary.

The maximum and expected portion of assets under management that will be the
subject of such transactions or contracts will be specified inShpplementof the
Compartment.

Futures are generally exchangaded. All other types of derivatives are generally OTC.
For any indedinked derivatives, the index provider determines the rebalancing
frequency.

The Company shall ensure that its global exposure relating to derivative instruments
does not exceed the total net value of its net assets. The exposure is calculated taking
into account the current value of the Underlying Assets, the counterparty ritilk;efu
market movements and the time available to liquidate the positions.

Each Compartment may invest in financial derivative instruments within the limits laid
down in I. (1) (e), provided that the exposure to the underlying assets does not exceed
in aggregate the investment limits laid down in clause Ill. (1) to (5). When a
Campartment invests in indekased financial derivative instruments, these
investments do not have to be combined to the limits laid down in Ill. When a
transferable security or money market instrument embeds a derivative, the latter must
be taken into accont when complying with the requirements of this restriction. When

a Compartment qualifies as a Feeder Compartment, that Feeder Compartment shall
calculate its global exposure related to financial derivative instruments in accordance
with Section 4. 3. 13]) above.

Consistent with its investment policy, each Compartment may use derivatives for
hedging against various types of risk, for efficient portfolio management, to gain
exposure to certain investments or markets or for arbitrage purpose.

For instance, you will find below examples of strategies of use of derivatives:

Equity derivativesare used long and short to monitor Compartment overall exposure
to the stock markets, and its allocation between various business sectors, countries

CPRAM

and regions. An equity derivative contract can be used to hedge part of all exposure or
to gain exposure.

Currency derivativesre used to monitor Compartment currency allocation (currency

risk management) by exposing the portfolio to a currency or hedging its exposure, or

for general cash management. Such hedging can be done at the Compataueht

and at the Share Class level. Currency hedging can be done at the Compartment level
and at the Share Class level (for Share Classes that are hedged to a different currency
GKFY GKS [/ 2YLINIGYSYyiQa wSTFSNBYyOS / dZNNBy O¢

Interest rate derivativesare used to monitor Compartment to fixed income markets,
and its allocation between various yield curve segments, countries and regions by
exposing or reducing the portfolio exposure.

Credit derivativesare used to monitor the Compartment exposure on credit. Credit
derivatives can hedge or increase the credit risk of the Compartment. This includes
hedges against the risks of specific assets or issuers as well as hedges against securities
or issuers to whih the Compartment is not directly exposed.

Efficient portfolio managementThe Compartment can use any allowable derivative
for efficient portfolio management. Efficient portfolio management includes cost
reduction, cash management, the orderly maintenance of liquidity and related
practices (for instance, maintaining 100% invesirexposure while also keeping a
portion of assets liquid to handle redemptions of shares and the buying and selling of
investments). Efficient portfolio management does not include any activities that
create leverage at theverall portfolio level.

Gaining exposurdhe Compartment can use any allowable derivative as a substitute

for direct investment, that is, to gain investment exposure to any security, market,
AYRSES NIGST 2N AyadNdzySyid GKIFIdG Aa O2ya
objective and policy. Teiexposure may exceed the one than would be obtained
through direct investment in that position (leverage effect).
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4.5. Use of Techniques and Instruments relating to Transferable Securities
and Money Market Instruments

The Company, in order to generate additional revenue for Shareholders, may engage
in securities lending transactions subject to complying with the provisions set forth in
CSSF Circular 08/356 and the provisions on efficient management portfolio techniques
setforth in CSSF Circulars 13/559, 14/592 and ESMA Guidelines 2014/937.

Securities lending transactions consist in transactions whereby a lender transfers
securities or instruments to a borrower, subject to a commitment that bloerower

will return equivalent securities or instruments on a future date or when requested to
do so by the lender, such transaction being considered as securities lending for the
party transferring the securities or instruments and being considered asrisies
borrowing for the counterparty to which they are transferred.

All revenues arising from efficient portfolio management techniques, net of direct and
indirect operational costs/fees, will be returned to the Compartment. In particular,
fees and cost may be paid to agents of the Management Company and other
intermediaries providing services in connection with efficient portfolio management

CPRAM

The Company must further ensure that it is entitled at any time to request the return
of the securities lent or to terminate the securities lending agreement.
{SOdzZNAGASE tSyYyRAYy3I INBSYSyd vYdzai
investment policies.

The Company will receive collateral in accordance with section 4.6 below.
Such collateral will be maintained at all times in an amount equal to at least 100% of
the total valuation of the securities, and for the duration of the loan.

Lending transactions may not be carried out for more than 30 days and in excess of
50% of the total valuation of the portfolio securities. These limits are not applicable if
the Company has the right to terminate the lending contract at any time and abtain
restitution of the securities lent.

Securities lending are valued at the market price.

All revenues linked to the securities lending operations will revert to the Company, net
of costs and fees to be charged by intermediaries of the Company.

The Company may enter into repurchase agreements which consist in the purchase
and sale of securities whereby the terms of the agreement entitle the seller to
repurchase from the purchaser the securities at a price and at a time agreed amongst

y2id NI

techniques as normal compensation of their services. Such fees may be calculated as a,q o paries at the conclusion of the agreement.

percentage of net revenues earned by the Compartment through the use of efficient
portfolio managenent techniques. Information on direct and indirect operational costs
and fees that may be incurred in this respect as well as the identity of the entities to
which such costs and fees are pa&ids well as any relationship they have with the
Depositary Bak or Management Comparywill be available in the annual report of

the Compartment, if applicable, and/or disclosedhis section

The Company may lend portfolio securities to third persons either directly or through
a standardized securities lending system organized by a recognised clearing institution
or through a securities lending system organised by a financial institution $ubjec
prudential supervision rules which are considered by the CSSF as equivalent to those
laid down in community law and that is specialised in that type of transaction.

The Company must ensure that the volume of the securities lending transactions is
kept at an appropriate level in order to be able at all times, to meet its obligation to
redeem its own Shares.

The Company may act either as purchaser or as seller in repurchase transactions. Its
entering in such agreements is however subject to the following rules:

1 The Company may purchase or sell securities in the context of a repurchase
agreement only if its counterpart is a highly rated financial institution which
are experts in this type of transactions and which are subject to prudential
supervision rules consdétded by the Luxembourg regulatory authority as
equivalent to those prescribed by EU law.

During the lifetime of a repurchase agreement, the Company may not sell the
securities which are the object of the agreement either before the repurchase
of the securities by the counterparty has been carried out or the repurchase
period has expired.

The Company must ensure to maintain the value of purchased securities
subject to a repurchase obligation at a level such that it is able, at any time, to
meet its obligations to redeem its own Shares.
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1 When the Company enters into a reverse repurchase agreement, it must
ensure that it is able at any time to recall the full amount of cash or to
terminate the reverse repurchase agreement on either an accrued basis or a
mark-to-market basis. When the cash riecallable at any time on a matt-
market basis, the marto-market value of the reverse repurchase agreement
should be used for the calculation of the net asset value of the Company.

When the Company enters into a repurchase agreement, it should ensure that it is able
at any time to recall any securities subject to the repurchase agreement or to terminate
the repurchase agreement into which it has enterddhe principal purpose of the
repurchase and reverse repurchase transactions will be to facilitate the adjustment of
the Compartmento the variances of outstanding amounts and the investment of cash.
Securities lending serves to optimize the performance of @mnpartmentby the
returns they generate.

CPRAM

As of the Prospectus date, the intermediary used for the execution of the efficient
portfolio management transactions is Amundi Intermediation. Crédit Agricole CIB and
CACEIS Bank Lux are authorized counterparties which may enter in efficient portfolio
management transactions with the Company. Crédit AgricoleGABEIS Bank Land
Amundi Intermediatiorare affiliated to the Amundi Group. The list of the raffiliated
counterparties of the Company for efficient portfolio management transactions is
detailed in the annual report of the Company.

4.6. Management of collateral for OTC Derivative transactions and
efficient portfolio management techniques

When the Company enters into OTC Derivative transactions including and efficient
portfolio management techniques, all collateral used to reduce counterparty risk
exposure should comply with the ESMA guidelines 2014/937 and CSSF Circular 14/592.

These transactions will relate to all the assets authorized (outside of the UCIs) as |nformation on the financial guarantees (temporary purchases and sales of securities

RSaONAOGSR Ay (KS

These assets are kept with the Depositary.

The maximum and expected portion of assets under management that will be the
subject of such transactions or contracts will be specified inSbpplementof the
Compartment.Securities lending transactions will be entered into depending on the
market opportunities and in particular depending on the market demand for the
ASOdzNRA(ASa KSEtR Ay GKS /2YLI NILYSyYydQa

of the transaction comared to the market conditions on the investment side. Market
conditions include in particular borrowing demand and risk management parameters
depending on volatility, seasonality, liquidity and diversification.

All the revenues achieved from efficient portfolio management transactions remain
with the relevant Compartment, net of direct and indirect operational costs incurred
by the intermediary used for the execution of portfolio management transactions
connection with the implementation of these operations. Those costs will not exceed
35% of revenue generated by such operatioDstails on these costs are indicated in
the annual report of the Company.

LI2NLF2f A2 Fd

LIk NI 3 NJ LIK Shpplgh@&a i Y Sy aalﬂd/o}l’ éfvedﬁ&cguntjer%&r HI d’é‘r?\‘/a\(v%éf |H08cﬁng total return swaps (TRS) where

applicable):
Type of collateral:

In the context of temporary purchases and sales of securities and/or OTC derivative
transactions, the Company may receive secuntles and cash as collateral. .~ _
Fyeé GdAYS I yR

Any collateral received other than cash should be of high quality, highly liquid and
traded on a regulated market or multilateral trading facility with transparent pricing in
order that it can be sold quickly at a price that is close togaie valuation.

It should be sufficiently diversified in terms of country, markets and issuers and shall
not entail on an aggregate basis an exposure to a given issuer for more than 20 % of its
net asset value.

It should be issued by an entity that is independent from the counterparty and is
expected not to display a high correlation with the performance of the counterparty.
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Securities received as collateral must adhere to the criteria defined by the The Company has implemented a haircut policy as follows:
Management Company. They must be:

- liquid; Type of collateral Haircut

- transferable at any time; Cash deposits None
- RAGSNBATASR Ay O2YLEALYOS 6AGK 0 KZashAdRsisMeurrercy ohar ihantie utréndy of thefekpsd f@so] T Y R
diversification rules; Government and Supranational bonds * [0,5%8%]
- issued by an issuer that is not an entity of the counterparty or its group. Corporate and Financial bonds * [1968%]
For bonds, securities will also be issued by {gghlity issuers located in the OECD Covered bonds * [1%68%]
whose minimum rating may be AAAto BBBY { G yRI NR 9 t 22 NDa | REAResboydd | ¢ § 2N g4 G K [5%15%]
a rating deemed equivalent by the management company. Bonds must have a | Equities At least 8%
maximum maturityof 50 years. * Following the maturity ofhe instruments

The criteria described above are detailed in a Risk Policy available on the managementThe Company reserves the right to vary this policy at any time in which case this

02 YLI y & Qa wévSoprani.dbriandimiay be subject to change, particularly in Prospectus will be updated accordingly.

the event of exceptional market circumstances. ¢tKSaS LRAyda NS RSGFATSR Ay | awiail t:
al yFr3sSYySyid [/ 2Y wlwycdr@sicors S6aAidSyY

The discounts that may be applied to the collateral received will take into account the

credit quality, the price volatility of the securities and the results of the stress tests Valuation of financial collateral:

performed. Collateral is valued daily at market price (m&mkmarket method).
The haircut that may be applied to the collateral received will take into account the
Reusing the cash received as collateral: credit quality, the price volatility of the securities and the results of the stress tests

Cash received as collateral may be reinvested in deposits, government bonds, reverse performed.
repurchase agreements or shetdrm money market UCITS in accordance with the  Margin calls are made daily, unless otherwise stipulated in the framework contract
al yl3SyYySyid /2YLIlyeQa wial t2ftA0eo covering these transactions or if the Management Company and the counterparty have

agreed to apply a trigger threshold.
Reuse of collateral received:

Not permitted: Securities received in collateral cannot be sold, reinvested or pledged
as collateral.

4.7. Information relating to the use of ESG criteria

For compartment with investment process using ESG criteria, the Management
Company conviction is that each step of the rating process (criteria, components,
¢CKS&aS LRAyGa NS RSGIFIATSR Ay | awAa] oveRafl Scdds) éonveRRirGponard iiformatiok and thahESG riskpredkentibnois eSsentgaly”
YIEYyF3ASYSyid O2 Y wiwepramacoms S6aAGSY
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for the sustainability of portfolios. This is why CPR Asset Management has developed In the same way, other costs may also be included in the administrative fees for

the ESG riskased approach based on several exclusion filters for ESG portfolios: instance when the provision of new services requires significant investments from the
Management Company and benefits to the community of the Shareholders.

AExclusion based on Amundi Group ESG Data:

- Exclusion on the basis of the overall ESG profile of the value: companiesavieoak

ESG rating is "G" and which therefore present a high overall level of ESG risk;

4.8. Disclosure Regulation and Taxonomy Regulation

Disclosure Regulation

AFurthermore, for certain investment processes, either: ) )
-Exclusion on the basis of the overall ESG profile of the value: companies whose overall O 18 December 2019, the European Council and European Parliament announced
9{D NIGAY3I A& 4GCET that they had reached a political agreement on the Disclosure Regulation, thereby

seeking to establish a paBuropean framework to facilitate Sustainable Investment.
The DisclosureRegulation provides for a harmonised approach in respect of

strategy/compartment. These companies present a high level of ESG risk on one/or sustainabilityrelated disclosures to investors within the European Economic Area's
several of the selectedriteria. financial services sector.
-9EOfdzaA2y 2F O02YLIyASa SELRASR (2 O2yiNRPOSNRASA G2 SEOf dzZRS G(GKS Gao2NRGE O0SKI OA2
FOO2NRAY3 (2 GKS REGI LINPEOARSNEQ &l yRE NRSFOPE of o5 [Iselgsyra Regiiation is extgemelyproadyGevering avery ide ngs 5 v
risk ratings of companies provided by at least one external provider and/or provide of financial products (e'g. UCITS funds, alternative investment funds, pehsion schemes
specialised in specific data useful for the investment process etc.) and financial market participants (e.g. E.U. authorised investment managgrs a
advisers). It seeks to achieve more transparency regarding how financial market
ESG and controversies screening of the investable universe and the portfolio is carried participants integrate Sustainability Risks into their investment decisions and consider

out on a regular basisas further described in th&FDR Anneaf each relevant adverse sustainability impacts in the investment process. Its objectives are to (i)
Compartment strengthen protection for investors of financial products, (ii) improve the disclosures

made available to investors from financial market participants and (iii) improve the
¢ disclosures made available to investors regarding the financial products, to atmongs
other things, enable investors make informed investment decisions.

- Exclusion of companies rated "F" or "G" on a selection of specific crit@ritin
Amundi reference framework - deemed relevant for each investment

The information/ratings used to establish the ESG criteria in the management o

certain Compartments does not, as a general rule, result in final costs for investors.

These costs are borne by the Management Company as part of its overall ESG

management proess. However, other schemes may exist within the Company,

particularly where the provision of high vakaelded data for the management of one

or more specific Compartments is an integral part of the portfolio management process.

For example, for the Companents with a thematic related to the climate change, Taxonomy Regulation

those Compartments rely on CDP Euregsvices GmbHKemperplatz 110785 Berlin . ) . ) . . , )

¢ DS NI | YCBR 0 3 & 4govesfidgfital organization specializing in providing 'I:he Taxonomy RAeguI.§1t|on aw\r\ns t? |devnt.!fy eCOI’lOITlIC a9t|V|t]e§ er'Ch 'quallfyv "’,‘,_S

information on corporate climate policies, in order to select the Hassitioned SYGANEYyYsSyultte adaulAytots ouKsS af{dzailAy

O2YLI yAsSa G2 GFO1fS OtAYLFHGS OKIFy3aSod Ly Afi. Aok hed Tafofbny RéJulatidn dderifiedl & aOWiked dccordihg tb GheiQa |

included in the adminisative management fees paid by the investors. contribution to six environmental objectives: (i) Climate change mitigation; (ii) Climate
change adaptation; (iii) Sustainable use and protection of water and marine resources;

For thepurposes of the Disclosure Regulation, the Management Company meets the
criteria of a "financial market participant”, whildte SICAV aneach Compartment of
the SICA\jualifies as a "financial product".
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(iv) Transition to a circular economy; (v) Pollution prevention and control; (vi)
Protection and restoration of biodiversity aedosystens.

An economic activity shall qualify as environmentally sustainable where that economic

activity contributes substantially to one or more of the six environmental objectives,
does not significantly harm any of ttather fiveSy @A NR Yy YSy i I €
AAAYATFAOL Yy KI NI, cazribd odt 5 bomplianceLdMiitye Okiiins 0
safeguards laid down in Article 18 of the Taxonomy Regulatioh complies with

CPRAM

Commission Delegated Regulation (EU) 2022/1288, setting out the RTS was published

on 25 July 2022 in the Official Journal of the EU (OJ). The RTS will apply from 1 January

2023.

Further to art. 14.(2) of the RTS, information about the environmental or social

2 0 2 Schundtadistics of6 aitR& confgartmentsis available in the SFDR Annex Pre-

contractual disclosure for the financial products referred to in Article 8, paragraphs
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation

technical screening criteria that have been established by the European Commission in (EU) 2020/852- of each Compartment.

accadance with the Taxonomy Regulaton ¢ KS GaR2 y 2
applies only to those investments underlying tliedevant Compartmentthat take into
account the European Union criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product
do not take into account the EU criteria for environmentally sustainable economic
activities.

The Compartments identified as Article 8 or Article 9 in their respective supplements
may commit or may not commit to invest at the date of this Prospectus, in economic
activities that contribute to the following environmental objectives set out in the
Article 9 of the Taxonomy Regulation. : climate change mitigation and / or climate
change adaptation. ForY2 NB Ay F2NX I GA2Y 2y | Ydzy RA
Taxonomy Regulation please refer$&DR AnnexPre-contractual disclosure for the
financial productgeferred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 each
Compartment and to thémundi Sustainable Finance Disclosure Regulation Statement
available atvww.cpram.com

Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022

On 6 April 2022, the European Commission published its Ldveg@latory Technical
Standard® dw¢ { € 0 dzy RSNJ 62GK (GKS
RegulationThe RTS were accompanied fiwyg SFDR Annes, which provide
mandatory disclosure templates.

The RTS are a consolidated set of technical standards, which provide additional detail

on the content, methodology and presentation of certain existing disclosure
requirements under the Disclosure Regulation and the Taxonomy Regulation.

5Aa0f 2adz2NB

aAIYATA l(—)ulftr'}ér':%o arrﬁ HSI.\I(T{)%f thléM,)l[n%r}\mléﬂfonsabout sustainableestments of art. 9

compartmentsis available inthe SFDR Annex Pre-contractual disclosure for the
financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)
2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/85»f each
Compartment.

For further details on how a Compartment complies with the requirements of the
Disclosure Regulation, the Taxonomy Regulation and the RTS, please reféhet
supplement for that Compartment, the annual financial statements of the Fund, and
also toSFDR AnnexPre-contractual disclosure for the financial products referred to

&ﬂg;% %t Jgfaéaeggrij‘s‘]&?é %ng()?&g; ;l?géllation &Eg) 2019/2088 and Article 6, first

ation each aompartment.

The Management Company seeks to provide a description of certain sustainability
matters below and in the applicabBupplementin accordance with the Disclosure
Regulation. In particular, th8FDR Annerelated to each relevant Compartmenntill

set out further details on how (i) a Compartment's investment strategy is used to attain
environmental or social characteristics, or (i) whether that Compartment has
Sustainable Investment as its investment objective.

wS3dzf  GA2Y FYR GKS ¢l E2y2Yée

Please also refer to the Overview of theY” dzy” Résfipasible Investment Policy below

for a summary of how the Sustainability Risks are integrated into investment processes.

4.9. Overview of the Y dzy Résgbasible Investment Policy
Since its creation, the Amundi Group (to which the Managent@mnpany belongs)

has put responsible investment and corporate responsibility as one of its founding
pillars, based on the conviction that economic and financial actors have a greater
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responsibility towards sustainable society and that ESG is adomgdriver of financial For corporate issuers ESG performance is assessed by comparison with the average
LIS NF 2 N I Yy Od&y Rds@asiblé Investment Polieys ® performance of its industry, through the three ESG dimensions:
Amundi considers that, in addition to economic and financial aspects, the integration 1. 9YBANRYYSYyiGlf RAYSyarzyY (GKA&a SEIFYAYS
within the investment decision process of ESG dimensions, including Sustainability and indirect environmental impact, by limiting their energy consumption,
Factors and Sustainability Risks, allows a more comprehensive assessment of reducing their greenhouse emissions, fighting resource depletion and
investmentrisks and opportunities. protecting biodiversity.

2. Social dimension: thisneasures how an issuer operates on two distinct
Integration of Sustainability Risks by Amundi O2yOSLJiayY GKS AaadzSNRa adNIGdS3ae G2 RS

of human rights in general.
' Ydzy RAQ&a | LIINRFOK (2 adadGrAylFoAftAdle NRa&| 38 GBdnareadingnsiond KhisBsSessedichpability®bfhe issuer to b @i tBeR
policy, integration of ESG scores in the investment process and stewardship. basis for an effective corporate governance framework and generate value
over the longterm.
' Ydzy RA | LILX AS& GFNBSGSR SEOfdzaAz2zy LRftAOASE (G2 Fff ! YdzyRAQ&A | OGAGS Ay@SaidAiay3a aia
by excluding companies in contradiction with theY dzy’ Rés@asible Investment The methodology applied by Amundi ESG rating @8esiteria that are either generic
Policy, such as those which do not respect international conventions, internationally (common to all companies regardless of their activity) or sector specific which are
recognized frameworks or national regulations. weighted according to sector and considered in terms of their impact on reputation,
operational efficiency and regulations in respect ofissuer
Amundi has developed its oWwBSG rating approadind the Management Company
has access to such ESG ratings to apply them as described invthizy” Résgdasible For more information on the 38 criteria considered by Amundi please refer to the
Investment Policy. The Amundi ESG rating aims to measure the ESG performance of al Y dzy’ Résgbasible Investment Policy aAdhundi Sustainable Finance Disclosure
issuer, i.e. its ability to anticipate and manage Sustainability Risks and opportunities Regulation Statemerdvailableat www.cpram.com
inherent to its industry and individual circumstances. By using the AiME®G ratings,
the Management Company or, where applicable, the Investment Manager is taking The Amundi ESG rating aléb2 Y 8 A RSNE LR ISy GAlt yS3Irdirgd:
into accountSustainability Risks in its investment decisions. activities on Sustainability (principal adverse impact of investment decisions on
sustainability factors, as determined by Amundi) including on the following indicators:
Amundi ESG rating proceisd | 8 SR 2 y-inDKS 8a £ S&GWILINRI OKd wlk GAy3I& | RIFLISR

to each sector of activity aim to assess the dynamics in which companies operate. - Greenhouse gas emission and Energy Performance (Emissions and Energy Use
Criteria)

ESG rating and analysis is performed within the ESG analysis team of Amundi, whichis -  Biodiversity (Waste, recycling, biodiversity and pollution Criteria, Responsible
also used as an independent and complementary input into the decision process as Management Forest Criteria)
further detailed below. - Water (Water Criteria)

- Waste (Waste, recycling, biodiversity and pollution Criteria)
The Amundi ESG rating is a ESG quantitative score translated into seven grades, ranging -  Social and employee matters (Community involvement and human rights
from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the criteria, Employment practices Criteria, Board Structure Criteria, Labour
securities belonging to the exclusion list correspond to a G. Relations Criteria and Heal and Safety Criteria)

- Human rights (Community involvement & Human Rights Criteria)
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- Anti-corruption and antbribery (Ethics Criteria)
Principal Adverse Impact
The way in which and the extent to which ESG analyses are integrated, for example Principal Adverse Impacts are negative, materialilely to be material effects on
based on ESG scores, are determined separately for each Compartment by the Sustainability Factors that are caused, compounded by or directly linked to investment
Investment Manager. decisions by the issuer.

{GSéFNRAKALI OGA@AGE A& |y AyGS3anN:t LIAMNEdI cBrisiders PAlD/ \Rai aQcombidatidd of dappkahciies: Jedcibsions Y ES Rating K |
developed an active stewardship activity through engagement and voting. The Amundi integrating, engagement, vote, controversies monitoring.
Engagement Policy applies to all Amundi funds and is included irl tifedzy RA Q&

Responsible Investment Policy. For art. 8 and art. 9 Compartment Amundi considers all mandatory PBROR Annex

M ¢FofS wm 2F (GKS we¢{ FLWLIXeAay3da G2 GKS
More detailed informatiorare included inthé Y dzy RA Q& wSalLlRRyaiof Scompinat®madekdugich pdlictes (habmdative and sectorial), ESG rating integration into
andin the Amundi Sustainable Finance Disclosure Regulation Stateavailable at the investment process, engagement and voting approaches.

WWw.cpram.com
For all other Compartment not classified pursuant to art. 8 or art. 9 of the Disclosure
Integration ofl Y dzy RA  Subt&EndHilg Riskspproachat Compartment level Regulation Amundi considers a selection of PAls through its normative exclusion policy
and for these funds only indicator n.14 (Exposure to controversial weapons anti
The Compartments classified below as article 9 of the Disclosure Regulation have personnel mines, cluster munitions, chemical weapons and biological weapons) of
sustainable investment(s) arsgek to increase the value of your investment over the SFDR Annek Table 1 of the RTS will be taken into account for these Compartment.
recommended holding period, through investment in Sustainable Investnantiseir More detailed information on Principal Adverse Impact are included inAheindi
objective(s). These Compartments apply an investment decision process that aims to Sustainable Finance Disclosure Regulation Stateanaitable atvww.cpram.com
select securities that contribute to an environmental and or social objecthet do
not significantly harm any of those objectivesd whose issuers follow good
governance pradtes. Selection is based on a framework of research and analysis of
financial and ESG characteristics, defined by the Management Company or, where
applicable, the Investment Manager withview of assessing the opportunities and
risks, including any adverse sustainability impacts. Further details of the investment
decision process applied are set out in Bepplemenbf the relevant Compartment.

410DdzA RSt Ay Sa 2y FTdzyRaQ yl-Ml&tedtednsA y 3 9

On 14 May 2024the9 { a! LJdzof A&aKSR G(KS DdzA RSt Ay Sa 2
sustainabilityrelated terms (thedGuidelines).

They entered into force on 21 November 2024 for nemmpartmentsand will enter
into force on 21 May 2025 famompartmentscreated on or befor1 November 2024.

CLb![[.X Lb !'//hw5!b/9 2L¢l !a!b5LQ{ w b ¢

(thbil [9 Lbh+ofc¢aq thill = ¢l9
INVESTMENT MANAGERS OF ALL OTHER COMPARTMENT, NOT CLASSIFIED PURAEJaRRECtive is fo protect investors against misleadiagipartmentsnames which

TO ARTICLE 8 OR 9 OF THE DISCLOSURE REGULATION. INTEGRATE SUSTAIW&%IEWm inaccurate sustainability claims and to provide guidance to fund managers
RISKS IN THEIR INVESTMENT PROCESS IMBIAMMVIA ,A STEWARDSHIP in relation to what ESG or sustainabiiglated names they can use in their fuSlls

APPROACH AND POTENTIALLY, DEPENDING ON THEIR INVESTMENT STRATEERARD
ASSET CLASSES, ALSO VIA A TARGETED EXCLUSION POLICY AND THE AVAILAEIITII{FY OF

ESG SCORES IN THEIR INVESTMENT MANAGEMENT TOOLS. nam;;gmpartmentsn scope of the Guidelines must comply with the two rules below,
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- Minimum 80% of their investments is used to meet environmeiatadi/or 4.11. Summary description of the process for selecting intermediaries:
social characteristiceromoted in case offinancial products referred to in
article 8 of the Disclosure Regulatipor sustainable investment objectives in The Management Company implements a policy for intermediaries selection especially
case ofiinancial products referred to iarticle 9of the Disclosure Regulation when entering into temporary securities purchases and sales and certain derivatives

. ) , ! .. such as Total Return Swaps (TRS).
- Compliance with the exclusions under either the EU Réigaedbenchmarks

(6PABEXxclusion§) or Elclimate transitionbenchmarks CTBExclusions), as ) ) ,
per article 12 (1) oEDR 2020/1818 The Management Company Brokerage and Counterparty Committee is the authority

that formally validates the list of intermediaries, counterparties and reselrokers
Additional obligations are specified in the Guidelines depending on whether the selected by the management company. The Brokerage and Counterparty Committee
compartment€y | YSa O2y Gl Ay WiNlIyaAdAaAz2yQS WAYLImeedis@averdl dnted et year. Pebide@over by the/Managembdl SomBanyNdeics R
from these words, or a combination of them. Management, it brings together the Investment Director, the Management Directors,

representatves from the Amundi Intermediation negotiation table, the Legal Services

The PAB lusi Art. 12 (1 f theCDR 2020/1818re: . .
€ exclusions as per Ar (Holag) of the e Manager, the Risk Control Manager and the Compliance Manager.

(a) companies involved in any activities related to controversial weapons;

(b) companies involved in the cultivation and production of tobacco;

(c) companies that benchmark administrators find in violation of the United
Nations Global Compact (UNGC) principles or the OECD Guidelines for The role of the Brokerage and Counterparty Committee is to:

Multinational Enterprises; - approve the list of financial brokers and/or intermediaries;
. ) o . . .
d compaples that_der_lve 1% o_r more of their revenue_s frpm exploration, mining, - monitor volumes (share broking and net amounts for other products)
extraction, distribution or refining of hard coal and lignite;
allocated to each broker;

(e) companies that derive 10 % or more of their revenues from the exploration,

extraction, distribution or refining of oil fuels; - give an opinion on the quality of the services provided by the brokers.

(f) companies that derive 50 % or more of their revenues from the exploration,
extraction, manufacturing or distribution of gaseous fuels; The selection only concerns financial institutions of OECD countries whose minimum

(g) companies that derive 50 % or more of their revenues from electricity rating ranges between AAA to BBBy Standard and Poor's, at the moment of
generation with a GHG intensity of more than 100 g €R%/h. 0N yalOGAaAz2yQazs 2N O2yaARSNBR (2 oS Sl dzA g1

its own criteria
TheCTB exclusions as p#rt. 12 (1) (ajo (c) of theCDR 2020/1818re:
(&) companies involved in any activities related to controversial weapons; The assessment of tHerokers and counterparties with a view to defining those that
(b) companies involved in the cultivation and production of tobacco; appear on the authorised list and the maximum volumes permissible for each of them

(c) companies that benchmark administrators find in violation of the United  requires the involvement of several teams who give an opinion regarding various
Nations Global Compact (UNGC) principles or the OECD Guidelines for criteria:

Multinational Enterprises; .
- Counterparty risk;

When aCompartmentcomplies with the PAB exclusionsthe CTB exclusiotisis has - Quality of order execution;
been disclosed in theelevant section ofts SFDR Annex - Assessment of support services on investment decisions.
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4.12. Exercise of Voting Rights

The Company will exercise its voting rights in respect of instruments held by the
Company in each Compartment in accordance with the voting policy of the
Management Company.

5. Riskmanagement process

The Management Company must employ a-fisknagement process which enables it
to monitor and measure at any time the risk of the positions in its portfolios and their
contribution to the overall risk profile of its portfolios.

In accordance with the Law and the applicable regulations, in particular Circular CSSF
11/512, the Management Company uses for each Compartment andslagement
process which enables it to assess the exposure of each Compartment to market,
liquidity and ounterparty risks, and to all other risks, including operational risks, which
are material to that Compartment.

The global exposure may be calculated through the commitment approach or the
Valueat-Risk approach as described in tBepplemenbf each Compartment.

CPRAM

Relative Valuat-Risk (Relative VaR): TBempartmenteeks to estimate the
maximum loss it could experience beyond the estimated maximum loss of a
benchmark (typically an appropriate market index or combination of indexes).
TheCompartmentcalculates the amount that, with 99% certainty, is the limit
for how much theCompartmentcould underperform the benchmark over a
month (20 trading days). The absolute VaR of @ampartmentcannot
exceed twice that of the benchmark.

Absolute Valuat-Risk (Absolute VaR): The Compartment seeks to estimate
the maximum loss it could experience in a month (meaning 20 trading days),
YR NBIljdzANBa GKIFG gz 2F GKS GAYSE
worse than a 20% decline of net assalue.

Any Compartment that uses the Absolute or Relative dpRroaches must also
calculate its expected gross level of leverage, which is stated iBupplementUnder

certain circumstances, gross leverage might exceed this percentage. This percentage
of leverage might not reflect adequately the risk profile of the Compartment and
should be read in conjunction with the investment policy and objectives of the
Compartments. Gross leverage is a measure of total derivative usage and is calculated
as the sum of the notional exposure of the derivatives used, withoytreeiting that

i K

2KSNB | /2YLINIYSydQa dzad 2F RSNA S A @ Swould allowyeppgsiies pasitigns te perc@gidered/ag capcglipg eagh-ptieh qus fsighe |jp |

management purposes, the commitment approach is usually used.

Where a Compartmentnay use derivatives extensively, Absolute V&aRsually used,

unless the Compartmenis managed with respect to a benchmark, in which case

Relative VaR is used.
Commitment:The Compartment calculates all derivatives exposures as if they
were direct investments in the underlying positions. This allows the
Compartment to include the effects of any hedging or offsetting positions as
well as positions taken for efficient portfolimanagement. A Compartment
using this approach must ensure that its overall market exposure from
derivatives commitments does not exceed 100% of the total net assets.

calculation neither takes into account whether a particular derivative increases or
decreases investment risk, nor takes into account the varying sens#ivif the
notional exposure of the derivatives to market movements, this may not be
representative of the actual level of investment risk within a Compartment. The mix of
derivatives and the purposes of any derivative's use may vary with market conditions
For purposes of compliance and risk monitoring, any derivatives embedded in
transferable securities or money market instrument count as derivatives, and any
exposure to transferable securities or money market instruments gained through
derivatives (exceptfor indexbased derivatives) counts as investment in those
securities or instruments.
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6. R|Sk Wal‘nings What f?CtAOI’S will be of rele\iarlce to ? parti.({:uIAarv Comparim.:an:[ will depend Ejpon av ]
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As for any financial investment, potential investors should be aware that the value of Investment Policy and the specificities of the Shares.

the assets of the Compartments may strongly fluctuate. The Company does not No investment should be made in the Shares until careful consideration of all these

guarantee Shareholders that they will not suffer losses resulting from their investments. factors has been made.

Thevalue of investments and the income from them, and therefore the value of and

income from Shares relating to a Compartment can go down as well as up and an

investor may not get back the amount the investor invests. Capital Loss riskThe Compartment does not offer any performance or capital
guarantee and, accordingly, may present a capital risk, particularly if the term of

Due to the various commissions and fees which may be payable on the Shares, anpg|ding ends prior to the recommended investment period. Consequently, initial
investment in Shares should be viewed as medium to long term. capital invested may not be retued in full.

6.2. General risks

Short or leveraged funds are associated with higher risks and may better be considered coynterparty risk-This is the risk of default of a market participant preventing it from

as short to medium term investments. An investment in a Compartment should not  honouring its commitments in respect of the Compartment. The Compartment may
constitute a substantial proportion of an investment portfolio and may not be  se among other things temporary purchases and sales of securities and/or OTC
appropriatefor all investors. Investors should only reach an investment decision after  gerjvatives such as Total Ret Swap. These transactions are entered into with a

careful consideration with their legal, tax, accounting, financial and other advisers. The counterparty and expose the Compartment to a risk of default of the latter which may

legal, regulatory, tax and accounting treatment of the Shares can vary in different ¢ 2 3 §NJ (KS / 2YLI NIYSydQa yvSaG FaasSi o fdSo
jurisdictions. Any descriptions of the Shares set out in the Prospectus, including any jmplementing soméinancial guarantees (collateral) received by the Compartment.
Supplement2 NJ 2y 0KS al yIl 3ISY Syaie fol gadnéralinfprin®ién 6 S0 aA U S

purposes only. Investors should recognise that the Shares may decline in value and credit risk: The risk of deterioration in the creditworthiness of an issuer or that of its

should be prepared to sustain a total loss of their investment. Risk factors may occur RS ¥ | dzAf § & ¢KAa NARA] A& KAIKSNI AT (KS Aaadz

simultaneoushand/or may compound each other resulting in an unpredictable effect  nag g rating that is lower than or equal to BB+ (Source: S&P/Fitch) or Bal (Source:

on the value of the Shares. a22R&8Qa0 2NJ RSSYSR SljdAagltSyid olFlasSR 2y
6.1. Introduction Company. The occurrence of this type of events could lead to a decline in net asset
value.

While the risk information in this Prospectus is intended to give an idea of the main

risks associated with each Compartment in sections 6.2, 6.4.1 and 6.5, any Currency risk/Exchange rates riskhis involves the risk that investment currencies

Compartment could be affected by other risks in this section (6.3 and 6.4.2) as well as and / or the risk generated through exposition®ay lose value against the Reference

risks ot named here, and the risk descriptions themselves are not intended as Currency of the Compartment. Currency risk is not systematically hedged for the share

exhaustive. of investments made outside 8 / 2 YLI NI YSyiQada wSTSNByOS
result in a decrease in net asset value.
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Cash holdings are mainly denominated i? Y LJ- NI YSy (1 Q&
currencies of the securities held in the portfolio. Normally, there is no hedging for
assets held in foreign currencies.

Derivatives risk:A derivative is a financial contract whose value depends on the

CPRAM

w&hd 8eNS y OHedginglrisidByyatieinpts to hedge (reduce or eliminate certain risks) may not work

as intended, and to the extent that they do work, they will generally eliminate
potentials for gain along with risks of loss.

Any measures that the Compartment takes that are designed to offset specific risks
may work imperfectly, may not be feasible at times, or may fail completely. To the

performance of one of more reference assets (such as a security or basket of securities, extent that no hedge exists, the Compartment or share class will be exposed to all risks

an index or an interest rate).

that the hedge would have protected against.

Derivatives instruments involve risks which, in certain cases, can be greater than the The Compartment may use hedging within its portfolio. With respect to any designated

risks presented by more traditional investments. There may be transaction costs
associated with the use of any such derivatives instrumérite.use of certain leverage

techniques can increase equity risk and interest rate risk, and to a lesser extent 6 NSt I G A @S

counterparty risk.

Duplication of costs riskThe Compartment incurs costs of its own management and
administration comprising the fees paid to the Management Company, the Investment
Manager (if any), the Depositary, unless otherwise provided hereinafter and other
service providers. It should be nat¢hat, in addition, the Compartment incurs similar

costs in its capacity as an investor in the funds in which a Compartment invests, which ¢ K S

in turn pay similar fees to their manager and other service providers. It is endeavoured

Share Classes, the Compartment may hedge either the currency exposure of the Class
ONBftFGAGS G2 GKS LRNITFT2fA2Q048 wSTSNByOS 1/
G2 GKS RdzNI GA2y 2F GKS /[ 2YLI NI
duration hedge is to reduce interest rate risk. Hedging involves costs, which reduce
investment performance.

Legal and regulatory riskthe Company must comply with regulatory constraints or
changes in the laws affecting it, the Shares, or the investment restrictions, which might
require a change in the investment policy and objectives followed by a Compartment.
/ 2 Y LI NI Yh8 yniledying Asied 8 ditlie Herivative techniques used to
expose the Compartment to the Underlying Assets may also be subject to change in

to reduce duplication of management charges by negotiating rebates where applicable laws or regulations and/or regulatory action which may affect the value of the Shares.

in favour of the Company with such funds or their managers. Further, the investment

strategies and techniques employed by certain funds may involve frequent changes in Legal risk related to temporary purchases and sales securities and / or Total Return

posiions and a consequent portfolio turnover. This may result in brokerage

Swaps:The use of temporary purchases and sales of securities and/or Total return

commission expenses which exceed significantly those of the funds of comparable size. Swap may lead to a legal risk, particularly relating to contracts.

The funds may be required to pay performance fees to their manager. Under these
arrangements the maagers will benefit from the appreciation, including unrealised
appreciation of the investments of such funds, but they are not similarly penalised for

Leverage risk:Compartment may make use of derivative instrumentsgenerate
overexposure and to increase the Fund's exposure in excess of net assets. Depending

realised or unrealised losses. As a consequence, the direct and indirect costs borne by on the type of transaction the Compartment enters infodownward effect (in case of

the Compartmentre likely to represent a higher percentage of the net asset value per

a purchase of exposure) or a rise in the underlying of the derivative (in case of a sell of

Share than would typically be the case with UCITS which invest directly in equity and exposure) may increase the risk of drop in thempartments NAV compared to the

bond markets (and not through other UCITS/UCI/funds).

risk related to investments in portfolio securities (excluding derivatives).

CPR Inveg Prospectus

33



CPRAM

Liquidity risk:It presents the risks that a financial market, when volumes traded are  Operational risk this is the risk of losses resulting from the inadequacy or failure of
low or if there are tensions on such market, might not be able to absorb the sell (or internal processes, individual, systems, or from external events.
buy) volumes without causing the price of the assets to significantly drop (or rise).
Political factors, emerging market and ne@ECD member country assets riske
Liquidity risk linked to temporary purchases and sales of securities and/or Total performance of the Shares and/or the possibility to purchase, sell, or repurchase the
Return SwapThe Compartment may be exposed to trading difficulties or a temporary  Shares may be affected by changes in general economic conditions and uncertainties
inability to trade certain securities in which the Compartment invests or in those such as political developments, changes in government policies, the imposition of
received as collateral, in the event of a counterparty defaulting on temporary restrictions on the transfer of capital and changes in regulatory requirements. Such
purchases and sales cdaurities and or Total Return Swap. risks can be heightened in investments in, or relating to, emerging markets er non
OECD membeioantries. In addition, local custody services remain underdeveloped in
Listing risk:there can be no certainty that a listing on any stock exchange applied for many norOECD and emerging market countries and there is a heightened transaction
by the Company will be achieved and/or maintained or that the conditions of listing and custody risk involved in dealing in such markets. In certain circumstances, a
will not change. Further, trading in Shares on a stock exchange may be halted pursuant Compartment may not & able to recover or may encounter delays in the recovery of
tothatsi 2 01 SEOKI y35Qa Nzt S& RdzS (2 YI NJ) Si sdn gf Rshafiskt® Fuitheimytd? thd l§odl Sifiadt2idiliie and laécountifigl auditiSg ahdd £ S
to sell their Shares until trading resumes. reporting standards in emerging markets or ROIEECD member countries, may not
provide the same degree of iastor information or protection as would generally
Management risk There is a risk that the Compartment might not be invested in the  apply to major markets.
bestperforming markets and/or securities at all times. The management team may be

wrong in its analysis, assumptioqspjections and/or investment decisions. Repurchase and Reverse Repurchase Agreement Tikke use of repurchase and
The Compartment may underperform the investment objective. Furthermore, the net  reverse repurchase agreements, if any, by certain Compartments involves certain risks.
asset value of the Compartment may decline. For example, if the seller of securities to the relevant Compartment under a reverse

repurchase agreement defaults on its obligation to refase the underlying
Market risk: + £ dz§ 2F GKS [/ 2YLI NIYSyidiQa Ay @S ddiuites, dsaa reddiRodifs Banki@o dtlstheinise, tRedzdid Cangpartment will seek
movements in financial markets. to dispose of such securities, which action could involve costs or delays. If the seller

becomes inslvent and subject to liquidation or reorganisation under applicable
Nominee arrangements riskwhere an investor invests in Shares via the Principal bankruptcy or other laws, the ability of the relevant Compartment to dispose of the
Placement and Distribution Agent, its sdistribution or private placement agents underlying securities may be restricted. Finally, if a seller defaults on its obligation to
and/or a nominee or holds interests in Shares through a clearing agent, such repurchasesecurities under a reverse repurchase agreement, the Compartment may
Shareholder will typically not appear dime register of Shareholders of the Company suffer a loss to the extent that it is forced to liquidate its position in the market, and
and may not therefore be able to exercise voting or other rights available to those proceeds from the sale of the underlying securities are less than the repurchase price
persons appearing on the register. agreed toby the defaulting seller.
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Risks arising from the reuse of such collaterdlhey may create operational
impediments that hinder the Compartment from promptly accessing their securities in
the event that the counterparty faces insolvency. They may also contribute to a build
up of leverage, and increase interconnectedness amondetgmarticipants.

Risks linked to SFT (temporary purchase and sale of securities, total return swaps)
and risks linked to financial guarantees (collateralBFT and related collateral may

create risks for the Compartment such as (i) counterparty risk, ii) legal risk, iii) custody

risk, iv) liquidity risk (i.e. risk resulting from the difficulty to buy, sell, terminate or value
an asset or a transaction due tlack of buyers, sellers, or counterparties), and, if
relevant, v) risks arising from to the reuse of such colldtéra. mainly the risk that
such collateral posted by the Compartment might not be returned due to the failure of
the counterparty for example).

Risks related to discretionary managementhe ManagementCompany may make
investment decisions based on its expectations of the performance of various financial
markets and/or securities. There is therefore a risk that Faed may not always be

CPRAM

securities on loans may restrict the ability of the Company to meet dgliveligations
under security sales.

Share subscriptionsconversionsand redemptions risk: provisions relating to the
redemption and conversionof Shares granthe Companythe discretion to limit the
amount of Shares available foredemptionor conversionon anyValuationDay and, in
conjunction with such limitations, to defesn pro rata basissuch redemption or

conversion, in accordance with thadN2 @A a A 2 y & [RferralkofSRedeh@ighs y dH

and Conversiorisbelow.

In addition, where requests for subscriptiononversionor repurchase are received
after the Cutoff time specified in each Supplement of a Compartmeéinére will be a
delay between the time of submission of the request and the actual date of
subscription conversioror repurchase.

Such deferrals or delays may operate to decrease the number of Shavesribed or
convertedor the repurchase amount to be received.

Valuation of the Shares riskhe value of a Share will fluctuate as a resultbénges

invested in the besperforming markets or securities. THand may therefore not AY GKS @FfdzS 2F3 FY2y3ald 2GKSNJ GKAy3IaAsS GF
meet its investment objective and its net asset value may decline and, where applicable, the financial derivative instruments used to expose the
Compartment to the Underlying Asset synthetically.
Securities lending transactions riskn relation to securities lending transactions,
investors must notably be aware that (A) if the borrower of securities lent by the + | f dzt A2y 2F GKS ! yRSNIeAy3a ! aaSthe I yR
Company fail to return these there is a risk that the collateral received may realiseless / 2 YLI NI YSy i Qa lFaasSiax GKS ! yRSNIe@Ay3 ! aa
than the value of the securitident out, whether due to inaccurate pricing, adverse used to expose the Compartment to the Underlying Asset synthetically may be
market movements, a deterioration in the credit rating of issuers of the collateral, or complex and specialist in nature. Valuations for such assets or financial derivative
the illiquidity of the market in which the collateral is traded; that (B) &se of instruments will usually only be available from a limited number of market
reinvestment of cash collateral, as assets in which cash collateral is reinvested are professionals which frequently act as counterparties to the transactions to be valued.
subject to the same risks as those further described in other sections of this Prospectus Such valuations are often subjeat and there may be substantial differences between
in relation to direct investment of the Company, such reinvestment melg yd sum any available valuations.
less than the amount of collateral to be returned hence creating leverage with
corresponding risks and risk of losses and volatility; and that (C) delays in the return of Volatility risk: the value of the Shares may be affected by market volatility and/or the
@2t FGAtTAGE 2F GKS /2YLINIYSyidiQa FaaSda Iy
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6.3. Specific risks

In addition to thegeneral risks, as set out above, that should be considered for all
Compartments, there are other risks into specific Compartments.

The risk descriptions below correspond to the risk factors named in the information
about the Compartment.

Contingentconvertible bonds (CoCos) risk:

CoCos are higher dividend paying bonds which may convert into the issuers equity or
suffer capital losses if prepecified events occur. Investment in CoCos may result in
material losses to th&Compartment Following certain trigger events, including an
issuer's capital ratio falling below a particular level, the bond may be converted into

CPRAM

the Stock Exchange Chinese Market will reject the sell order concernedraBes
checking will be carried out on-®hare sell orders to ensure there is no egeling.
Given this prerade checking requirement, the Compartment will only execute its
trades through a broker who is affiliated to the Company's-subtodian that is an
exchange participant and might nbave the ability to trade through multiple brokers
and any switch to a new broker will not be possible without a commensurate change
G2 G§KS |/ 2Xuslbdy ér@ngem@ndzo

Risks associated with China market rigske Compartments may invest in the Chinese
domestic market for which the legal infrastructure in PRC may not provide with the
same degree of investors' protection or information to investors, as would generally
apply to major securities markets and invegints might be sensitive to any significant
change in political, social or economic policy in the PRC. Chinese securities market is in

the issuer's equity or suffer capital losses. Risks relating to investing in CoCos would bethe process of development and change which may lead to trading volatilitiguttijf

the following: coupon candiation, partial or total reduction in the value tfe security,
conversion of the bond into equity, reimbursement of principal and coupon payments
"subordinate" to those of other creditors with senior bonds, the possibility to call
during life at predetermined levels or to extend the call. These contitican be
triggered, in whole or part, either due to financial ratios at level of the issuer or by
discretionary and arbitrary decision of the latter or with the approval of the competent
supervisory authority. Such securities are also innovative, yetstedeand may
therefore be subject to reaction of the market that may not be anticipated and that
may affect their valuation and liquidity. The attractive yield offered by such securities
O2YLI NBR (2 &AYAfINI& NIGSR R$®mwalued riskl &

in the settlement and recording of transactions and difficulty in interpreting and
applying the relevant regulations. For the reasons specified above, China domestic
securities may be substantially less liquid and more volatile than those of mature
YFN] Sta 6KAOK Yl & FROSNESte FFFFSOG GKS
acquisition or disposal of securities, the capital growth and thus the performance of
the investments.

Risks associated with PRC tax consideraRagarding the investment in the Chinese
domestic market, the Compartment may be affected by tax laws, regulations and
practice in China that are subject to change, and may be effective with retrospective

Q‘fgtt. fhgiﬁterd}’e%ﬁoﬁzéng apﬁiérabilify %f%)@l%gaﬁ@fe%ulaﬁéﬁs%y Chinese

assessment and capacity to face adverse events. Occurrence of any such risks mayay authorities are not as clear as those of more developed countries and may vary

cause a decrease in the net asset value.

Country Risl¢ China:

Risks associated with the investment through the Stock Connect prograen:
Compartment may invest in the Chinese domestic market through the Stock Connect
program, which is subject to changes, investment limitations and restrictions (quota,
suspension). Quota limitations apply on both daily and aggregate amount and may

from region to region. Under the prevailing Chinese tax policy, there are certain tax
incentives available to Chinese companies with foreign investments; however, there
can be no assurance that the aforesaid tax incentives will not be abolished in the future.
In light of this uncertainty and in order to meet this potential tax liability for cdpita
gains, the Management Company reserves the right to provide for the tax on such gains
and withhold the tax for the account of the Compartment. In addition, the value of the

. T e : . : /I 2YLI NIYSyGiQa Ay@SaitySyid Ay GKS tw/ |yR
restrict the Compartment to invesh A-Shares. Chinese regulations require that before
an investor sells any share, there should be sufficient shares in the account; otherwise
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also be adversely affected by an increase in rates of taxation or changes in the basis of Emerging markets countries may restrict securities ownership by outsiders or may have

taxation.

RMB currency risiSome assets of the Compartment may be invested into investments
denominated in RMB. There can be no assurance that RMB will not be subject to
devaluation or revaluation. RMB is currently not a freely convertible currency and
subject to exchange controls dmestrictions and the concerned Compartment may be
subject to higher transaction costs associated with currency conversion.

Currency risk related to emerging countrigSurrency risk is not systematically hedged

for investments made outside the euro zone. This may result in a fall in the net asset
value.

The Compartment may be exposed to currencies of emerging countries. Shareholders
should note that, due to the low volumes traded, these currencies may be less liquid
than the currencies of developed countries. These currencies may, in the short term,
expelience price volatility and see significant differences between sale and purchase
prices, especially during a market downturn. The combination of price volatility and
NBRdzOSR fAljdZARAGE 2y G(GKS&asS YINJSGa YI &
performance.

Emerging market risk Compartments may have direct or indirect exposure to
securities of emerging countries' issuers. Investors should note that the conditions
under which these markets operate and are supervised may differ from the standards
in place in the major internationanarketplaces. Indeed, market falls or rises in these
countries may be more abrupt and more volatile that in developed markets. Moreover,
the financial markets in these countries offer more limited liquidity than those in the
developal countries.

Consequently, this exposure may increase the level of risk of the Compartment.
Reasons for this higher risk may for instance include: political, economic or social
instability; unfavorable changes in regulations and laws and uncertainty about their
interpretation ; rules or practices that place outside investors at a disadvantage:
arbitrary delays and market closures.

less regulated custody practices, leaving the Compartment more vulnerable to losses
and less able to pursue recourse.

Equity risk:Equities can lose value rapidly, and typically involve higher risks than bonds
or money market instruments.

If a company goes through bankruptcy or a similar financial restructuring, its equities
may lose most or all of their value.

High Yield Fixed Income Securities riskgh Yield fixed income securities and unrated
ASOdzNAGASa 2F O2YLINIo6fS ONBRAG ljdzr £t AGe
O2yaARSNBR aLSOdzZ I 6AB3S FTYR I NB &adzoaeSOid i:
meet principal and interest payment obkditions. These securities may be subject to

greater price volatility due to such factors as specific issuer developments, interest rate
sensitivity and negative perceptions of the junk bond markets generally and less
liquidity.

KFE@S | yS3IIFGABS AYLI OG 2y GKS / 2YLI NGYSY
Interest rate risk The value of interestate instruments may vary due to changes in
interest rates. It is measured in terms of sensitivity.

In the event that interest rates rise (when sensitivity to interest rates is positive) or fall
6sKSYy aSyaridroride G2 AydiSNBad NIridSa Aa
more likely to fall if its sensitivity to interest rates is high in abtotarms.

y

Inflation risk: the rate of inflation will affect the real return of the Shares. Some
underlying asset like inflatieadjusted bonds provide income that is inflation adjusted.

Low interest rate risk When interest rates are low, the yield on money market
instruments and other sho#term investments may not be enough to cover the

[/ 2YLI NGYSYydQa YIFylFr3aSySyid FyR 2LISNIaGAy3a O:
the Compartment.

Performance risk compared with an equity market indekhrough its construction,
Compartment may totally exclude some sectors and securities that are not related to
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the theme management and is therefore likely to show significant performance
differences compared with an equity including over relatively extended time periods.
In addition, there is a risk that the Compartment may not be invested in the- best
performing securities at all times.

Risks related to the Hydrogen sectdfherelevantCompartment may have direct or
indirect exposure to companies subject to increased compliance and legal risks
associated with evolving laws, regulations, and standards specific to the hydrogen
sector. The liquidity and volatility of the associated secwsitimay be adversely
impacted by these elements

Risks related to the artificial intelligence sectomherelevantCompartment may have
direct or indirect exposure to companies whose activities maguigect to specific
risks related to the artificial intelligence sector. They include, but are not limited to,

rapid technological progress and increased compliance and legal risks associated with

evolving laws, regulations, and standards specific to théi@al intelligence sector.
The liquidity and volatility of the associated securities may be adversely impacted by
these elements.

Small capitalisation related riskCompartments may be exposed directly or indirectly

to small and mietap securities. Investors should note that these securities may be less
liquid than large cap securities, considering the low volumes traded. These securities
may, especially in a downwardarket, experience over the short term, price volatility
and sizeable bid/offer price spreads. The combined effect of price volatility and limited
liquidity of these markets may have negative effect on the Compartment's
performance.

Yield risk returns on Shares may not be directly comparable to the yields which could
be earned if any investment were instead made directly in Underlying Asset.

Correlationthe Shares may not correlate perfectly, nor highly, with movements in the
@rtdzS 2F /2YLINIYSyidQa FaaSida
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6.4. Underlying Asset risks
6.4.1. General

Corporateactions:securities comprising an Underlying Asset may be subject to change
in the event of corporate actions in respect of those securities.

No investigation or review of the Underlying Asset(sjone of the Management
Company, the Investment Manager (if any) or any of their delegates (if any) or affiliates
has performed or will perform any investigation or review of the Underlying Asset on
behalf of any prospective investor in the Shares. Angstigation or review made by

or on behalf of the Company, the Management Company, the Investment Manager (if
any) or any of their delegates (if any) or any of their affiliates is or shall be for their o
proprietary investment purposes only.

Tracking error:the following are some of the factors which may result in the
performance of the Shares varying from the performance of the Underlying Asset
investment or regulatory constraints may affect the Compartment but not the
Underlying Asset; the fluctuation it vf dzS 2 F | / 2YLI NI YSydQa
a cash position held by a Compartment.

Underlying Asset calculation and substitutiothe Underlying Asset may cease to be
calculated or published on the basis described or such basis may be altered or the
Underlying Asset may be substituted. In certain circumstances such as the
discontinuance in the calculation or publication of the Undieig Asset or suspension

in the trading of any constituents of the Underlying Asset, it could result in the
suspension of trading of the Shares or the requirement for market makers to provide
two-way prices onthe relevant stock exchanges.

6.4.2. Certain risks associated with particular Underlying Assets

P Y Rk 2 NI U Kertain ViskS NdsRidtef it ivdstib® in particular Underlying Assets or any

securities comprised therein are set out below.
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FeederMaster Structure:Using a "mastefeeder” fund structure, in particular the
existence of multiple feeder funds investing in the master fund, presents certain risks
to the investors. Smaller feeder funds may be materially affected by the actions of
larger feeder funds. Faxample, it is expected that the feeder fund may initially, and
perhaps for the life of the Master Fund, hold a larger portion of the net asset value of
the outstanding interests of the Master Fund. Consequently, if the feederitard to
redeem from the Master Fund, the remaining feeder funds, including the Feeder
Compartment, may experience higher pro rata operating expenses, thereby producing
lower returns, and the Master Fund may become less diverse due to redemption by a
largerfeeder fund, resulting in increased portfolio risk.

A Feeder Compartment may hold only a minority of the net asset value of the
outstanding voting interests of the Master Fund and, consequently, will not be able to
control matters that require a vote of the investors of the Master Fund.

Forward commodities contractsCompartment maye directly or indirectly exposed

to an index comprising forward commaodities contracts. Future price movements of the
components of this index could diverge significantly from those in the markets for
traditional securities (equities and bonds). The speactors (climate and geopolitical
factors) affecting the price of commaodities account for the lack of correlation between
these markets and traditional markets and therefore the fact that the prices afehe
assets may follow trends that are very different from those of equities or bonds.

Holding alternative UClts The selected alternative UCIs may experience strong ups
and downs in their net asset value and therefore negatively affect the Compartment's
performance.

Indices:the compilation and calculation of an index or portfolio will generally be rules
based, account for fees and include discretions exercisable by the index provider or
investment manager. Methodologies used for certain proprietary indices are designed
to ensure that the level of the index reaches a jatetermined level at a specified time.
However, this mechanism may have the effect of limiting any gains above that level.

CPRAM

Continuous protection or loeln features designed to provide protection in alling
market may also result in a lower overall performance in a rising market.

Pooled investment vehiclesalternative investment funds, mutual funds and similar
AyoSadySyid @SKAOfS&a 2LISNIGS GKNRJIAK GKS
then invested either directly into assets or are invested using a variety of hedging
strategies and/or mathematicahodelling techniques, alone or in combination, any of
which may change over time. Such strategies and/or techniques can be speculative,
may not be an effective hedge and may involve substantial risk of loss and limit the
opportunity for gain. It may be fficult to obtain valuations of products where such
strategies and/or techniques aresed,and the value of such products may depreciate

at a greater rate than other investments. Pooled investment vehicles are often
unregulated, make available only limited information about their operations, may incur
extensive costs, commissions and brokeragmrges, involve substantial fees for
investors (which may include fees based on unrealised gains), have no minimum credit
standards, employ high risk strategies sashshort selling and high levels of leverage
and may post collateral in unsegregated third party accounts.

Real estatethe risks associated with an indirect investment in real esta¢tude but

are not limited to: the cyclical nature of real estate values, changes in environmental,
planning, landlord and tenant, tax or other laws or regulations affecting real property,
demographic trends and variations in rental income and increases in intertest

Shares:the value of an investment in Shares will depend on a number of factors
including, but not limited to, market and economic conditions, sector, geographical
region and political events.

Structured finance securitiestructured finance securities include, without limitation,
assetbacked securities and credihked securities, which may entail a higher liquidity
risk than exposure to sovereign or corporate bonds. Certain specified events and/or
the performance of asss referenced by such securities, may affect the value of, or
amounts paid on, such securities (which may in each case be zero).
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attributable to that Class. In these circumstances, the remaining assets of the
Others:underlying Asset(s) may include other assets which involve substantial financial Compartment notionally allocated to any other Class of the same Compartment may
risk such as distressed debt, low quality credit securities, forward contracts and be available to meet such payments and may accordingly not be available to meet any
deposits with commodity trading advisors (in connection with their activities). amounts thatotherwise would have been payable on such other Class.

6.5. Other risks - . .
Consequences of windingp proceedingslf the Company fails for any reason to meet

Allocation of shortfalls among Classes of a Compartmehe right of holders of any its obligations or liabilities, or is unable to pay its debts, a creditor may be entitled to
Class of Shares to participate in the assets of the Company is limited to the assets (if Make an application for the windiagp of the Company. The commencement of such

any) of the relevant Compartment and all the assets comprising a Compartment will be Proceedings may entitle creditors (inding the Swap Counterparty) to terminate
available to meet all of the liabilities of the Connpaent, regardless of the different contracts with the Company and claim damages for any loss arising from such early
amounts stated to be payable on the separate Classes (as set out in the relevant termination. The commencement of such proceedings may result in the Company
Supplemeny. For example, if on a windiag of the Company, the amounts received being dissolved at a time and its assets (includingdsets of all Compartments) being

be GKS /2YLI ye dzyRSENJ iKS NBE SOOI yi / 2YL) Qalisedandagriied fo pay the fges andl expensks of the appanjed liquidator priother 3 §
expenses and other liabilities which are to be borne by the relevant Compartment) are  Insolvency officer, then in satisfaction of debts preferred by law and then in payment
insufficient to pay the full redemption amount payable in respect of all Classes of 2 ¥ UKS [/ 2Y L} ye Qa t Aslisalistibated o $ha Sharehbldets bihe | y e
Shaes of the relevant Compartment, each Class of Shares of the Compartment will Company. In the event of proceedings being commenced, the Company may not be
rank pari passu with each other Class of Shares of the relevant Compartment and the able to pay the full amounts anticipated by the relev&upplemenin respect of any
proceeds of the relevant Compartment will be distributed equally amongst the —Class or Compartments.

Shareholders of tht Compartment pro rata to the amount paid up on the Shares held

by each Shareholder. The relevant Shareholders will have no further right of payment Potential conflicts of interestThe Management Company, the Investment Manager

in respect of their Shares or any claim against any other Compartment or any other (if any), their delegates (if any), the sales agentst#Administrative Agent, and the

assets of the Compan¥his may mean that the overall return (taking account of any ~ Depositary may from time to time act as management company, investment manager
dividends already paid) to Shareholders who hold Shares paying dividends quarterly or OF adviser, sales agertiCladministrative agent, registrar or custodian in relation to,

more frequently may be higher than the overall return to Shareholders who hold ~ ©F be otherwise involved in, other funds or collective investment schemes which have
Shares paying dividends annlyaand that the overall return to Shareholders who hold ~ Similar investment objectives to those of any Compartment.

Shares paying dividends may be higher than the overall return to Shareholders who The Management Company, the Investment Manager (if any) and their delegates (if
hold Shares paying no dividends. In practice, cross liability between Classes isonly likeyt Y €0 At Sy UuSN) Ayaz2 Ftf UGN yalOuA2ya 2y
to arise where the aggrege amounts payable in respect of any Class exceed the assets Management Company, the directors of the Investment Manager (if any), their

of the Compartment notionally allocated to that Class, that is, those amounts (if any) delegates (if ay) and any affiliate thereof, members, and staff may engage in various
NEOSAOGSR o6& G(KS /2YLIye dzyRSNI GKS NBt §husngss achviiesiptherithas freir Qusinessyinclgding preyiding gansyitingyans otidey (i
all fees, expenses andar liabilities which are to be borne by such Compartment) services (including, without limitation, serving as director) to a variety of partnerships,
that are intended to Company payments in respect of such Class or are otherwise corporations and other entities, not excluding those in which the Company invests.
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In the due course of their business, the above persons and entities may have potential
conflicts of interest with the Company or Compartment.

Any kind of conflict of interest is to be fully disclosed to the Board of Directors.

In such event, each person and entities will at all times endeavour to comply with its
obligations under any agreements to which it is party or by which it is bound in relation
to the Company or any Compartment.

The directors of the Management Company, the directors of the Investment Manager
(if any), the directors of their delegates (if any) and their members will devote the time
and effort necessary and appropriate to the business of the Company.

Although it is aimed to avoid such conflicts of interest, the Management Company, the
Investment Manager (if any), their delegates (if any) and their members will attempt
to resolve all nonetheless arising conflicts in a manner that is deemed equitahle to

CPRAM

Exclusion or disposal of securities of issuers that do not meet certain ESG criteria from
GKS /2YLI NIYSyidQa Ay@SadaySyld dzyA@SNRS
differently compared to similar funds that do not have such an ESG policy and that do
not apply ESG screening criteria when selecting investments.

Y

Compartments will vote proxies in a manner that is consistent with the relevant ESG
exclusionary criteria, which may not always be consistent with maximising the-short
G§SNY LI SNF2NXIFyOS 2F GKS NBt SOyl AaadzSN®
voting policy may be founoh the Amund Responsible Investment Policy available
www.amundi.com

The selection of assets may rely on a proprietary ESG scoring process that relies

parties under the given circumstances so as to serve the best interests of the Company partially on third party data. Data provided by third parties may be incomplete,

and its Shareholders.

Sustainable InvestmenRisk The Management Company or, where applicable, the
Investment Manager considers the principal adverse impact of investment decisions
on Sustainability Factors whemaking investments on behalf of the relevant
Compartment. As indicated in the relevant Appendices certain Compartments may also
be established with either (i) investment policies that seek to promote environmental
and social characteristics or (ii) a Sursédole Investment objective. In managing the
relevant Compartment and in selecting the assets which the Compartment shall invest
in, the Management Company or, where applicable, the Investment Manager applies
the! Y dzy/ Respossible Investment Policy.

A Compartment may have an investment universe that focuses on investments in
companies that meet specific criteria including ESG scores and relate to certain
sustainable development themes and demonstrate adherence to environmental, social
and corporate geernance practices. Accordingly, the universe of investments of such
Compartment may be smaller than other funds. Such Compartment may (i)
underperform the market as a whole if such investments underperform the market
and/or (ii) underperform relative to ther funds thatdo not utilize ESG criteria when
selecting investments and/or could cause t@empartmentto sell for ESG related
concerns investments that both are performing and subsequently perform well

inaccurate or unavailable and as a result, there is a risk that the Management Company
or, where applicable, the Investment Manager may incorrectly assess a security or
issuer.

7.Shares characteristics

Shares in the Company will be issued in the registered form.

The Company may create within each Compartment different Classes of Shares whose
assets will be commonly invested pursuant to the specific investment policy of the
relevant Compartment.

A distinct fee structure, currency of denomination, dividend policy minimum holding
amount, eligibility requirements or other specific feature may apply. The Company may
notably issue Shares reserved to retail investors and Shares reserved to institutional
investors. Main Classes of Shares are described in the relevant Appendices, the
complete list of the available Classes of Shares is described on the Management
/ 2 YL} yeé Qawwi.Spdain UL EINvest Non-material amendments to such
/tFraasSa 2F {KINB&a I NB RSaAZONAROGSR 2y (KS
Shares of @&ompartment may be listed on the Luxembourg Stock Exchange or any
other Regulated Market at the discretion of the Board of Directors and may be cleared
through Clearstream Banking or Euroclear or other central depositories.

al
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Denomination of each Class of Shares is determined as follows:
1- Share Classes Labels

Within each Compartment, the Company can create and issue Share Classes with
various characteristics and investors eligibility requirements. Each Share Class is
identified first by its affiliation to one of the base share class labels as described in the

ttof S o0SfBasegShard Gl&ss laakiels | yR GKSy o6& Fyeée FLILX AOlIofS &adzFFAESA

RSAONAOSR Ay aSO0GA2Yy TOMPH G{KINB /fl 44885a adFFAES&¢®
For instance: A share classes are designed for All investors sitare classesre
designed for Institutional investors.

The following table describes the different Base Share Classes Labels.

CPRAM
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Maximum Fees

Share transactions Annual

Board Minimum Minimum - - . Distribution
. I Minimum _— . . Administration | Management . .
Available to approval Initial Subsequent . Subscription | Conversion| Redemption (including
. - Holding Charges Company
needed Subscription Subscription taxes)

One fraction of | One fraction Gl
All Investors No fraction of | 5,00% 5,00% None 0,05% 0,30% 2,10% None
Share of Share Share
All Investors of certain [S One fraction of | One fraction Ol
) . fraction of | 5,00% 5,00% None 0,05% 0,30% 1,70% None
countries (Countries) Share of Share Share
All Investors of certain One fraction of | One fraction Clie
- No fraction of | 5,00% 5,00% None 0,05% 0,30% 2,50% None
countries Share of Share Share
(followed . - . . One
e || SIS CEEes pCS Gt @F || OISR | o oman o0 | 50 5,00% None 0,05% 0,30% 2,40% None
lowercase distributors (Distributors) | Share of Share Share
All Investors: charity One fraction of | One fraction il
’ No fraction of | 5,00% 5,00% None 0,05% 0,30% 2,10% None
Share Class Share of Share Share
Early bird Institutional
Investors who are first
subscribers at fund Yes One fraction
inception until a MAaA Anan Mnan n| 500% 5,00% None 0,01% 0,30% 0,60% None
certain threshold or a (mEsies) B ST
certain period is
reached
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S5 ST Available to

Clients of authorised
distributors

Board
approval
needed

Minimum
Initial
Subscription

Minimum
Subsequent
Subscription

Minimum
Holding

CPRAM

Maximum Fees?
ShareTransactions

Distribution
(including
taxes)

Administration
Charges

Taxe
RQ!l 62YyYy

Management

Conversion
Company

Subscription Redemption

Available to UCITS,
UCIsmandates or
pension vehicles
established or
managed in Italy by
Amundi Group
companies

Institutional Investors

All Institutional
Investors of certain
countries

(followed
by 1to 3
lowercase

Dedicated to specific
institutional investors

Institutional Investors
¢ Charity Share Class

uper institutional
investors

Clients of authorised
distributors

(followed
by 1to 3
characters)

Yes One fraction of | One fraction One
o fraction of | None None None 0,05% 0,30% 2,10% 1,00%
(Distributors) | Share of Share Share
Yes One fraction of | One fraction One
) fraction of | 10,00% 5,00% None 0,01% 0,30% 0,80% None
(Portfolios) Share of Share Share
No MAn nnan oOfnghf;?gtlon mnn n| 500% 5,00% None 0,01% 0,30% 1,10% None
No 100nnn e gggxm” mMmnn | 500% 5,00% None 0,01% 0,30% 1,50% None
yes 1000nnn € gggim” Mnna | 500% 5,00% None 0,01% 0,30% 1,40% None
No 5000 1 1 € gggim” pnn n|500% 5,00% None 0,01% 0,30% 1,10% None
No mn nnn | Onefraction 10000 | 5 o5, 5,00% None 0,01% 0,30% 0,80% None
of Share nnn e
Yes
(Countries One fraction One
100nnn € fraction of | 10,00% 5,00% None 0,01% 0,30% 1,50% None
and of Share Share
Distributors)

CPR Inveg Prospectus

44



P (with
possible
other
character)

Available to

Multi thematics
portfolios managed by
the Management
Company or other
authorised portfolios

All investors in Italy

Intermediaries or

providers of individual
portfolio management
services that are
prohibited, by law or
contract, from
receiving inducements

Intermediaries or
providers of individual
portfolio

management services
that are prohibited, by
law or contract, from
receiving inducements

Maximum Fees?

re Transactions Annual

CPRAM

Board Minimum Minimum . - . Distribution
L Minimum i . . Taxe Administration | Management . .
approval Initial Subsequent Holdin Subscription| Conversion| Redemption RQlo2yy Chardes Compan (including
needed Subscription Subscription 9 ’ 9 pany taxes)
ves One Share One fraction | 6 ghare| 10,00% 5,00% None 0,01% 0,30% 0,00% None
(Portfolios) of Share
No 10nnn Oofnsehf;?g“o” 10nnn | 4,00% 4,00% None 0,05% 0,30% 2,00% None
One fraction of | One fraction One
No fraction of | 5,00% 5,00% None 0,05% 0,30% 1,10% None
Share of Share
Share
One fraction of | One fraction One
No fraction of | 5,00% 5,00% None 0,05% 0,30% 1,50% None
Share of Share Share
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Base Share

R
(followed
by 1to 3
lowercase
letter)

Intermediaries or
providers of individual
portfolio management
services that are

prohibited, by law or

contract, from
receiving inducements|
¢ Charity Share Class

Available to

Intermediaries or
providers of individual
portfolio

management services
that are prohibited,

by law or contract,
from receiving
inducementsg with
specific conditions

CPRAM

Yes (Countries
or
Distributors)

One fraction of
Share

One fraction
of Share

One
fraction of
Share

5,00% 5,00% None 0,05% 0,30% 1,10% None

Maximum Fees?

Share Transactions Annual

Retirement schemes
promoted by Amundi
Group companies

Feeder portfolios
managed by directly
or by delegation by
the Management
Company

Feeder portfolios
managed by Amundi
BETET]

Feeder portfolios
managed by
management
companies authorized

Board Minimum Minimum . . . Distribution
I Minimum i . . Taxe Administration | Management . .
approval Initial Subsequent Holdin Subscription | Conversion| Redemption RQlo2yy Charages Compan (including
needed Subscription | Subscription 9 ’ 9 pany taxes)
Yes One fraction of | One fraction One
(Countries or fraction of 5,00% 5,00% None 0,05% 0,30% 1,40% None
L Share of Share
Distributors) Share
One fraction of | One fraction One
Yes fraction of 5,00% 5,00% None 0,05% 0,30% 1,50% None
Share of Share
Share
Yes 100 Shares g)fn:hf;\gtlon 100 Shares | 5,00% 5,00% None 0,01% 0,30% 0,20% None
Yes One Share ;)fn:hf;arlgtlon One Share | 5,00% 5,00% None 0,01% 0,30% 0,60% None
Yes
(Portiolios, 1) 54 ghares | ON€ fraction | 10000 5,00% 5,00% None 0,01% 0,30% 0,60% None
Management of Share Shares
Companies)
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U w
! . . . . One
(followed Qllents of authorised Ye§ . One fraction of | One fraction fraction of CDSC : 5% | 5,00% None 0,05% 0.30% 2.80% None
by 1to 3 distributors (Distributors) | Share of Share
Share
characters)
Multi strategies
portfolios managed by SagClggy One Share One fraction | 56 share | 5,00% 5,00% None 0,01% 0,30% 1,00% None
an Amundi Group (Portfolios) of Share
companies
Portfolios managed
by Amundi Group
gfolr:sj‘rr;ffgsbeha” Yes innn nnjOneShare | 1nnn nl| 500% 5,00% None 0,01% 0,10% 0,05% None
Companies of Crédit
Agricole Group
X Dedicated to
(followed | institutional Investors One fraction o o o o 0
by 1to 3 Yes 500001 n N of Share 50000000e | 5,00% 5,00% None 0,01% 0,30% 0,70% None
characters)

We¢KS YFEAYdzY £t S0St 2F 584 2F SI OK { KI' NB /viwwaplamMipihv@dt Af 1 6f S 2y GKS alyl3ISyYSyl

2- Share Classes suffixes The letter H can be followed by a number which indicates thathedging policy used
by this Share Class is different than the one described above.

(i) Currency suffixes Forinstance/ t I1a &; {6451 m a

A . ~ PN = w I A A L L~ L. v
¢KS {KINENNEYQ&Q! 00ONBOALUAZY Ol RSFAY %réase rgfer to ?ZSfor H1e dg'e&:rlptlon of th‘ d#ferent dglng po?ues d2NE & ¢ 0
will be added in the name of all shares, regardless of the currency in WhICh they are

denominated. (iii) Distribution or accumulation suffixes

For instance, for a Compartment with a Reference Currency in Euro, a Share designedIt is mentioned the abbreviation of the distribution poliégcor Distthat indicates
for all investors, denominated in United States dollar will be named: Class "A USD", and whether Shares are accumulation (Acc) or distribution (Dist).

a Share designed for all investors, denominated in euros will be named: Clas&"A EU Finally, for Shares with a target dividend amount, it is mentioned the abbreviation of

(ii) Hedging suffixes the nature and frequency of dividend payments: MD, QD, YD (see section 9 below
LT GKS {KINB Aa KSRISR orTon 08t2s al srFOR SN2l A2 Yy, 2t A Q%4006 0 kS tSGaGSNI I A
For a complete list of Share Classes currently available within each Compartment, go

Forinstance,a Share designed for all investors, denominated in United States Dollar,
to www.cpram.lu/Cpilinvest

and hedged against thReference Currency of the Compartmervitl be named: Class
a {51 a (iv) Other suffixes
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Characters (e.g., 1 to 3 lowercase letter) can be added in the nantertdin Share Class is denominated, at the end of each month with a review of the weight on a
Classes 'a NBFTE SOUSR Ay{ HKNEI b2 Usuclichardct&rd 82 & & Manthly basis. The amounts hedged may be different from the actual currency
may notablybgt nqt excluswelyndwat'e thedistribution country of the Share Class exposure of the portfolio, as eesult investor should be aware that they keep
refer to a distribution network or a client currency risk exposure with this hedging method.

For instancea Share Class denominated in GBP and distributed in the United Kingdom
mayo S yFYSRY aL dzl D.teo Ui Hedged Share Classes policy for Share Class with the letter H and number 2: H2

7.2.CurrencyHedged Shar€lasses Polic
yredg / This hedged Share Class aims to hedge currency risk between the currency

As mentioned in section 4.4pnsistent with its investment policy, each Compartment exposure arising from the holdings of the relevant compartment and the currency
may use derivatives for hedging against various types of risk and especi@liyrfency in which the Share Class is denominated.
hedging.

The hedge aims to reduce, not eliminate fully the currency risk. This operation has no 8. |SSU€S, redemptiOn aﬂd ConverSiOn Of Shares

impact on the investment management of the Compartment offering hedged Share
Classes because itapplyingin the net asset value (NAV) of the relevant Share Class
which is hedged, not on the underlying assets.

8.1. Subscription, Redemption and Conversion Requests

Unless otherwise provided for a specific Compartment in the rele@umplement
] ) o requests for subscription by Eligible Investors, redemption and conversion of Shares
Investors invested in the Currency hedged Share Classes may maintain an exposure 'Oshould be sent to one of the suistribution and private placement agents or to the

currenqes. Invegtors Sho“"?‘ note that the hedging at Share Class lehstinst from Company at its registered address in Luxembourg. Requests may also be accepted by
the various hedging strategies that the Investment manager may use at portfolio level. facsimile transmission, or at the discretion of the Company by other means of
telecommunication. An application form can be obtainezhf the Company.

Unless otherwise specified in tiBupplemento the Prospectus for any Compartment,
requests for subscriptions, redemptions and conversions from or to any Compartment

denominated in the currency of the Shafdass, compared to the Reference they are received prior to the cdff time speified in the relevanBupplement
Currency of the Compartment. Requests received after such time will be accepted on the next Valuation Day. As a

result, requests for the subscription, redemption and conversion of Shares shall be
i Hedged Share Classes policy for Share Class with the letter H and number 1: H1 dealt with on an unknown net asset value basis before the determination of the net
assetvalue for that day.
This hedged Share Class aims to hedge currency risk between the 3 currencies USDrhe Company does not permit market timing (as set out in CSSF circular 04/146) or
JPY and GBP and the currency in which such Share Class is denominated. Theelated excessive, shaetérm trading practices.
hedging will be made on the basis of the weight of each currency in the index MSCI
World with GBPJPY and USD Index 100% hedged to currency in which this Share

U Hedged Share Classes Policy for Share Class with the letter H (followed by no
number)
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The Company has the right to reject any request for the subscription or conversion of

CPRAM

8.3. Settlements

Shares from any investor engaging in such practices or suspected of engaging in such

practices and to take such further action as it may deem appropriate or necessary.
Subscription, redemption and conversion of Shares of a given Compartment shall be
suspended whenever the determination of the net asset value per Share of such
Compartment is suspended by the Company.

The Company may enter into an agreement with the distribution agent giving the
distribution agent the power to sub delegate the distribution pursuant to which they
agree to act as or appoint nominees for investors subscribing for Shares through their
facilities. In such capacity the distributor or sales agent may effect subscriptions,
conversion and redemptions of Shares in the nominee name on behalf of individual
investors and request the registration of such transactions on the register of
Shareholders ofhe Company in the nominee name.

The appointed nominee maintains its own records and provides the investor with
individualised information as to its holdings of Shares in the Company. Except where
local law or custom prohibits the practice, investors may invest directly in the Company
andnot avail themselves of a nominee service.

If, on the Settlement Day as determined in tBepplement banks are not open for
business, or an interbank settlement system is not operational, in the country of the
currency of the relevant Class, then settlement will be on the next Business Day on
which those banks and settlement systems are open.

Confirmation of completed subscriptions, redemptions and conversions will normally
be dispatched on the Business Day following the execution of the transaction.

No redemption payment will be deemed made until the original application form and
relevant subscription monies have been received from the Shareholder and all the
necessary aniinoney laundering checks have been completed. Redemption proceeds
will be paidon receipt of faxed instructions where such payment is made into the
account specified by the Shareholder in the original application form submitted.

| 26 SOSNE Fye | YSYRYSyGa G2 GKS {KIFNBK2fF
instructions can only be eftted upon receipt of original documentation.

8.4. Minimum Subscription and Holding Amounts and Eligibility for Shares

Unless otherwise provided by local law, any Shareholder holding Shares in a nominee A minimum initial and subsequent subscription amount and minimum holding

account with a distributor has the right to claim, at any time, direct title to such Shares.

8.2. Deferral of Redemptions and Conversgn

On any Valuation Day, m@ompartmentwill be obligated to process redemptiand
conversionrequests that, in total, exceed either 10% of its outstanding shares or 10%
of its net assets. To meet these limits, tBempartmentcan reduce the requests on a
pro rata basis. If this occurs, unfulfilled portions will be deferred to the next Valuation
Day and given priority over new requests.

On any day when the volume of redempticenrsd conversiono be processed is larger
than the redemptioriconversion capacity for the day, as determined by the rules
stated in thisparagraph all orders scheduled to be processed will be processed as
partial redemptionsand conversionswith the same pro rata percentage for each order.
A Compartmentwill only limit redemptionsand conversionsvhen necessary to
prevent liquidity constraints that would be detrimental to remaining shareholders.

amounts for each Class may be set forth, as further detailed in the Appendices to the

t NEallSOldza F2N) GKS YIFIAy /fladaasSa 2F { KI NB:
for all the Clases of Shares available. The Company has the discretion, from time to
time, to waive or reduce any applicable minimum subscription amounts.

The right to transfer, redeem or convert Shares is subject to compliance with any
conditions (including any minimum subscription or holding amounts and eligibility
requirements) applicable at the level of the Company and to the Class from which the
redemption or conversion is being made, and also the Class into which the conversion

is to be effected.

Without prejudice to the restrictions applying to Prohibited Persons, the Board of
Directors may also, at any time, decide to compulsorily redeem all Shares from
Shareholders whose holding is less than the minimum holding amount specified in the
relevant Supplementto the Prospectus for the main Classes of Shares or on the
alylFr3asSySyid /2YLIlyeQa ¢6SoardsS F2NI L&t GKS
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satisfy any other applicable eligibility requirements set out above. In such case the 8.5. Contingent Deferred Sales Charges (CDSC)

Shareholder concerned will receive one month's prior notice so as to be able to

increase its holding above such amount or otherwise satisfy the eligibility requirements. On certain Share Classes, a deferred sales charge is levied on the redemption price of
If a redemption or conversion request would result in the amount remaining invested ~Shares that are redeemed within a certain period of time after purchase. The following
by a Shareholder falling below the minimum holding amount of that Class, such request table shows how the rates of deferred sales charge are calculated for each $#eme C
gAtf 08 GNBFGSR a | NBLdSad G2 NBRSSY omwgishdis ghargengderied) 5 | LILINPELINR F S GKS { KF NBK2:
total holding in that Class. If the request is to transfer Shares, then that request may
be refused by the Company.

Without prejudice to the restrictions applying to Prohibited Persons, the Company may IS USRS

reject any application for Shares or accept any application in part only. The Company |/ £ I '@ a @& || Maximum 2% if redeemed within the first year of purcha

may also restrict or prevent the ownership of Shares in the Company by any person, 1.5% if redeemed within the second year, 1% if redeer
firm or corporate body, if in the opinion of the Company such holding (i) may be within the third year and 0.5% if redeemed within the four
detrimental to the Company, (ii) if it may result in a breach of any law or regulation, year

whether Luxembourg or foreign, (iii) if as a result thereof the Company may become | / f I'\&a & | Maximum 2.25% if redeemed within the fingtar of purchase,
expogd to tax disadvantages or other financial disadvantages that it would not have 1.8% if redeemed within the second year, 1.35% if redeem¢
otherwise incurred or (iv) if such person, firm or corporate body would not comply with within the third year, 0.90% if redeemed within the fourth
the eligibility criteria of a given Class of Shares. Such persons, firms or corpatis bo year and 0.45% if redeemed within the fifth year

are to be determined by the Board of Directors. / T aa a? Maximum 2.65% if redeemed within the first yearmufrchase,
If the Company becomes aware that a Shareholder is holding Shares in breach of any 2.12% if redeemed within the second year, 1.59% if redeen|
law or regulation or otherwise in circumstances having, or which may have, adverse within the third year, 1.06% if redeemed within the fourth
regulatory, tax or fiscal consequences for the Company or the Shareholders or would year and 0.53% if redeemed within the fifth year

otherwise be detrimental to the interests of the Company or that the Shareholderhas | / £ | @& & 2 Maximum 3,15% if redeemed within the first year of purcha
become a Prohibited Person, the Company may, in its sole discretion, redeem the 2,52% if redeemed within the second year, 1,89% if redeen
Shares of the Shareholder. The Board shall be authorised to require from investors any within the third year, 1,26% if redeemed within the fourth
information it deems appropriate in order to be able to verify at all times that it is year and 0.63% if redeemed within the fifth year

eligible to an investment in the Company.

Shareholders are required to certify in written, prior to the acquisition of the Shares, Shareholders should note that for the purpose of determining the number of years the
that they are not Prohibited PersonShareholders are required to notify the Company relevant Shares have been held:

immediately in the event that they are or become Prohibited Persons or hold Shares in (a) the anniversary of the date of subscription shall be used.

breach of any law or regulation or otherwise in circumstances having, or which may (b) the Shares held the longest period are redeemed first.

have, adverse regulatory, tax or fiscabnsequences for the Company or the

Shareholders or otherwise be detrimental to the interests of the Company.
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(c) the Shares which a Shareholder receives upon a conversion carry the holding 8.6. Issue of Shares
period(s) which corresponds to the holding period(s) of the Shares which were
converted.

(d) when a Shareholder converts Shares which have been subscribed at different times the relevant Compartment. Shares will be allotted at the subscription price of the

to Shares of another Compartment, théClAdministrative Agent will convert the relevant Class i.e. the net asset value per Share of such Class determined on the
Shares held for the longest period applicable Valuation Day for which the request has been accepted plus the applicable

sales commission, if any. Any subscription request shall be irrevocable.
Shares acquired by reinvestment of dividends or distributions will be exempt from the If any sale commissions applied in relation to any particular Compartment, it will be
deferred sales charge in the same manner as the deferred sales charge will also be disclosed in the relevarBupplemento the Prospectusor the main Classes of Shares
6 AGSR 2y NBRSYLWIGA2Y 2F /tlaasSa a!é {kFINBAY NG Adfay FadgeiY S/ REIVkKk Y2 RARRAPBAURGE?
Shaeholder or all Shareholders (in the case of joint Shareholding). The Company might be entitled to receive the sale commission (if any).
Failure to make good settlement by the Settlement Day as determined in the
A conversion from a CDSC share class may only be made to the same CDSC share clag4Pplement may result in the Company bringing an action against the defaulting
of anotherCanpartment investor or its financial intermediary or deducting any costs or losses incurred by the
Company against any existing holding of the applicant in the Company.

The amount of any deferred sales charge is based on the lower of the current market |n all cases any money returnable to the investor will be held by the Company without

value or the purchase price of the Shares being redeemed. For example, when a SharePa@yment of interest pending receipt of the remittance.
that has appreciated in value is redeemed during the deferred sales charge period, a Payment for Shares must be received by tHelAdministrative Agent in theference
Currencyof the relevant Class on or before the Subscription Settlement Day mentioned

in the relevantSupplement Requests for subscriptions in any other major freely
In determining whether a deferred sales charge is payable on any redemption, the Cconvertible currency will be accepted, at the discretion of the Board of Directors, being
Compartment will first redeem Shares not subject to any deferred sales charge, and understood that the investor shall bear all exchange costs incurred to convert the
then Shares held longest during the deferred sales charge period. Any deferred sales Subscription amount in th&eference Currenayf the relevant Class.
charge due will be retained by theUCI Administrative Agent and paid to the Investors are advised to refer to the terms and conditions applicable to subscriptions,

Management Company, which is entitled to such deferred sales charge. which may be obtained by contacting the Company.
The Company may also limit the distribution of a given Class or Compartment to

P FASNI GKS f1ad 8SENIFYYAOSNELINE 2F GKS 2WNRAATH® QAR ONRBAER2 ¢ KR (8 Yek V! &I g N2
I/ 5{/ Aa RdzS o6Fla RSAONRGSR Ay (KS "il ot Iaresyydgabutorsa agents wi® have notbeep appiged ¢ | aa Ad Aa |
year anniversary), such Shares must be automatically converted into the corresponding The Company may, in its absolute discretion, delay the acceptance of any subscription

G1 é {KFENBa 6aFYS OdNNByOe | yR RA&lNR o dzi RraShargspft as dpgspresigieg goainstituiiquad ingeptapssuntis gyghpdgate gsnighas o 5
This conversion may give rise to a tax liability for shareholders in certiguijtions. received sufficient evidence of the qualification of the investor as an institutiona
Shareholders should consult their tax adviser about their ownsition. investor.

Subscriptions for Shares can be made in relation to any day that is a Valuation Day for

deferred sales charge is assessed only on its initial purchase price.
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The Board of Directors may determine to restrict the purchase of Shares in certain
Compartments, including, without limitation, where any such Compartment, and/or
GKS Ay@SaidySyid aidNrdS3e 2F Fyeé &adzOK
when it 5 in the interests of such Compartment and/ or its Shareholders to do so,
including without limitation (by way of example), when a Compartment or the
investment strategy of a Compartment reaches a size that in the opinion of the
Management Company could pact its ability to implement its investment strategy,
find suitable investments or efficiently manage its existing investments.

When a Compartment has reached its capacity limit, the Board of Directors is
authorised from time to time to resolve to close the Compartment or any Share Class
to new subscriptions either for a specified period or until they otherwise determine in
respectof all Shareholders. Should a Compartment then fall beneath its capacity limit,
including without limitation (by way of example), as result of redemptions or market
movements, the Board of Directors is permitted, in his absolute discretion -tpea

the Compartment or any Share Class on a temporary or permanent basis.

The information, on whether the purchase of Shares in a Compartment at a specific
point in time is restricted in this way, is available on the following website:
http://www.cpram.com

CPRAM

collective investment must in principle ascertain the identity of the subscriber in
accordance with Luxembourg laws and regulations. J@8Administrative Ageniay

I 2 YieduiNlis¥bScyibers toKproside GafyCddcrirBentditOdednils @ecassary Qo2 effectishdh A y ¢

identificationand to comply with any laws and regulations applicable to the Company,
and in particular, the FATCA Rules

Namely, the requests for subscription must be accompanied, in the case of individuals,
by a certified copy of the investor's passport or identification card and, in the case of
legal entities, by a certified copy of the investor's articles of incorporadiuah, where
applicable, an extract from the commercial register or a copy of such other documents
as may be requested as verification of the identity and address of the individual or legal
entity.

This identification procedure must be complied with by CACEIS Bank, Luxembourg
Branch, acting adCIAdministrative Agent (or the relevant competent agenttod UCI
Administrative Agentin the case of direct subscriptions to the Company, and in the
case of subscriptions received by the Company from any intermediary resident in a
country that does not impose on such intermediary an obligation to identify investors
equivalent to that reqired under AML Regulations.

In case of delay or failure by a subscriber to provide the documents required, the

The Company may agree to issue shares as consideration for a contribution in kind of application for subscription (or, if applicable, for redemption) will not be accepted.

securities, in compliance with the conditions set forth by Luxembourg law, which may
in particular provide for the obligation to deliver a valuation report from the audito

the Company ¢€viseur d'entreprises agrééand provided that such securities comply
with the investment objectives and policies of the relevant Compartment.

8.7. AnttMoney Laundering Procedures

Pursuant to international rules and Luxembourg laws and regulations comprising, but
not limited to, the Law of 12 November 2004 on the fight against money laundering
and financing of terrorism, as amended, CSSF Regulati®2 BAd circulars of the
supervsing authority, obligations have been imposed on all professionals of the
financial sector to prevent the use of undertakings for collective investment for money
laundering and financing of terrorism purposes. As a result of such provisiondChe
Adminstrative Agentacting asregistrar agent of a Luxembourg undertaking for

Neither theCompanynor the UCIAdministrative Agenhave any liability for delays or
failure to process deals as a result of the subscriber providing no or only incomplete
documentation.

8.8. Redemption of Shares

Requests for the redemption of Shares can be made on any day th&takiation Day

for the relevant Compartment. Redemptions will be carried out at the redemption
price of the relevant Class i.e. the net asset value per Share of such Class determined
on the applicable Valuation Day on which the request has been accegssdthe
applicable redemption commission, if any. Any redemption request shall be irrevocable.
The Company may carry out any authentication procedures that it considers
appropriate relating to a redemption request. This aims to mitigate the risrmfr

and fraud for the Company, its agents or Shareholders. Where it has not been possible
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to complete any authentication procedures to its satisfaction, the Company may delay shall be confirmed by a special report of the auditor of the Company. The costs of any
the processing of payment instructions until authentication procedures have been such transfers shall be borne by the transferee.

satisfied.

This will not affect the Valuation Day on which the redemption request is accepted and

the redemption to be applied. The Company shall not be held responsible to the gypject to any provision under this Prospectus, Shareholders have the right to convert

Shareholder or anyone if it delays execution or declines to execute redemption all or part of their Shares of any Class of a Compartment into Shares of another Class
instructions in these circumstances. of that or another Compartment, by applying for conversion in the same manner as f
Redemption payments will normally be paid in the Reference Currency of the Class by the subscription and redemption of Shares. Conversions within the Company are
bank transfer within 2 Business Days of the relevant Valuation Day, unless otherwise Permitted provided that the Shareholder satisfies the eligibility requirements and
provided in the relevanSupplement The Company is not responsible for any delays minimum holding amounts set out in trtéu,ppIeAmemto the Prospectgior:che main

: Classes of KI Nsa 2NJ 2y UKS alyl3IsSysyia [/ 2YLI ye:!
or charges incurred at any receiving bank or settlement system. A Shareholder may gpares availablend such other conditions applicable to the contemplated Classes.
request, at its own cost and subject to agreement by the Company that their procedure for conversion within the Company:
redemption proceeds be paid in a currency otheartithe Reference Currency of the Conversion may be requested on a common Valuation Day for the original Class and
relevant Class. the contemplated Class. The number of Shares issued upon conversion will be based
If, in exceptional circumstances, redemption proceeds cannot be paid within the period UPon the redemption price of the original Class and the net asset value of the
specified above, payment will be made as soon as reasonably practicable thereafter contemplated @ss. In this framework, a conversion charge of up to 5% of the value of

i dina. h 10 Busi D t the red i . lculated on th the shares received upon conversion, determined on the basis of the applicable net
(not exceeding, however, usiness Days) at the redemption price calculated on the asset value, may be applied by theevant distributor.This conversion charge shall

relevant Valuation Day, it being understood that the Board of Directors will always ot pe applichle in case of conversion into a Class with no subscription fee. The

ensure the overall liquidity of the Company. Company is entitled to any charges arising from conversions and any rounding
If any redemption charge is applied in relation to any particular Compartment, it will adjustment. Any conversion request shall be irrevocable.

be disclosed in the relevarBupplementto the Prospectudor the main Classes of 8.10. Transfer of Shares

{KIFENBa 2NJ 2y GKS alyl3aSySyid /2YLIlyeQa 6So0arAidsS F2NIFff GKS /tlraasSa 2F {KINBa | alA
The Company is entitled to receive the redemption charge (if any). Subject to the restrictions described herein, Shares are freely transferable and are each
Shares redeemed by the Company become null and void. entitled to participate equally in the profits and liquidation proceeds attributable to
The Company shall have the right, if the Board of Directors so determines, to satisfy the relevant Class.

payment of the redemption price to any shareholder who agrees, in kind by allocating The transfer of Shares may normally be carried out by delivery to the relevant
to the holder investments from the portfolio of assets set up in connection with such  distributor, sales agent or the Company of an instrument of transfer in appropriate
class or classes of shares equal in value as of the Valuation Day during the course of &orm. On the receipt of the transfer request, and after reviewing the endorsement(s),
Valuation Day, on which the redemption price is calculated, to the value of the shares signatue(s) may be required to be certified by an approved batdgkbrokeror public

to be redeemed. The nature and type of assets to be transferred in such catéeh notary.

determined on a fair and reasonable basis and without prejudicing the interests of the The right to transfer Shares is subject to the minimum investment and holding
other holders of shares of the relevant class or classes of shares and the valuation usedrequirements as detailed above and in tBapplement

8.9. Conversion of Shares
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Shareholders are advised to contact thelevant distributor, sales agent or the dividend amounts. For these Shares empany intends to distribute substantially all
Company prior to requesting a transfer to ensure that they have the correct of the net investment income attributable to the Distribution Shares of each
documentation for the transaction. CompartmentFurthermore part of all of the realized and unrealized capital gains may

alsobe distributed
The Company can create Shares with a target dividend amount. A target dividend is an
In some countries investors may be able to subscribe for Shares through several @mountthat the Share aims to pay, but without guarantee.

subsequent subscriptions by means of regular savings plans. Orders for subscription,
transfer, conversion and/or redemption of Shares can be sent on an aggregate basisin{ K N6& (Kl i KI @S (KS &adzFFAE a5 v5 2N, 5

the name of local distributors on behalf of Underlying investors under the mandate pre_announce a target dividendmount andschedu'e their dividend payments either
referred to in the sales documentation and application forms which can be obtained monthly (MD), quarterly (QD) or yearly (YDarget dividends may be stated as a
from the distributors appointed by the Company in the relevant jurisdictions. Shares o ’
. . . . . specific currency amount or as a percentage of NAV. In order to meet a targeted
will be registered in the Share register of the Company in the name of the local " ) ) )
distributors on behalf of these underlying investors. dividend amount, é&share may end up paying out more or less than its net investment
income. Part of all of the realized and unrealipagitalgains, but also capital, may be
Shares of the Company might be referenced as eligible investments for Italian retail distributed. Meaning that in effect Shareholders concerned may be getting some of
investors through a local savings plan offered by Italian local banks in compliance with their capital back as a dividend.
ltalian laws and regulations. The local paying agents shall ensure an effective For more information on dividend calendar and objectives, please refer to the website
segregation between ltalian investors investing through a savings plan and the other of the Management Companyaww.cpram.com
Italian investors. - _ ' L .
Dividends will be declared and payments in cash made in the Share Class Reference
Currency. Upon written instruction to tHgCIAdministrative Agent, Shareholders may
9 ) DlStrl bUtlon pOI |Cy |n|stead elect to have their dividend reinvested in the share class to which such dividend
relates.
The Board of Directors issues distributing Classes of Shares and /or capital appreciationThe Board has adopted a policy of equalization applicable to subscriptions and
within each Compartment, the description of which will be provided for in the relevant  yedemptions of Shares in the Company.
/-2 Y LI NI SOppjémenttor the main Classes of Shares or on the Management  The Board of Directors may further decide to distribute interim dividends irfdtr §
/I 2YLI yeQa ¢So0aAusS F2NJ |f¢ UKS [/ flaasa o?—cﬁsh'r{ﬁfﬁé‘rél@thtcd‘rr%'i:y’bftﬂ'e@l@aé.q’ 2 A0K NXxawLsoua a2z Ol
appreciation Classes of Shares, the Board of Directors does intend to recommend at No dividend will be distributed if such distribution would entail the total net assets of

8.11. Subscriptions by savings plans

the annual general meeting the reinwagent of their net assets. The relevant net the Company to fall below the amount of EUR 1,250,000.

income andnet capital gains shall increase the net asset value of the relevant Shares piyvidends may result from a decision of the Shareholders in general meeting, subject

(accumulation). to a majority vote of those present or represented and within limits provided by law,
and a concurring decision at the same majority in the relevant Compartment.

Shares that have the suffix (Digtut no other dividenefelated suffix (see section 7.1 Dividends unclaimed after five years from the date of declaration will lapse and revert

G{KINB Ot+aa5a0Q RSAONALIIA2YED RSOf I NB I t6thé Goshizhyfin thd Feldvhik Sohfaftmetk a8 { KI NBa R2 y20( &8
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10. Management and administration

The Directors of the Company and the Management Company are responsible for its
management and supervision including the determination of investment policies.

10.1. Management Company

The Management Company shall at all times act in the best interests of the

Shareholders and according to the provisions set forth by the Law, the Prospectus and

the Articles.

In fulfilling its responsibilities set forth by the Law and the management company
services agreement, the Management Company is permitted to delegate all or a part
of its functions and duties to third parties, provided that it retains responsibility and
oversight over such delegates. The appointment of third parties is subject to the
FLIINRZ @t 2F GKS /2YLI ye
be affected by the fact that it has delegated its functions and duties to third parties.
The Management Company shall also ensure compliance of the Company with the
investment restrictions and oversee the implementation of the investment policy of
each Compartment.

The Management Company will receive periodic reports from the Company's service
providers in relation to the services which they provide. The Management Company
shall also submit its own report to the Board of Directors on a periodic basis and inform
the Board of Directors without delay of any naompliance of the Company with the
investment restrictions.

The Management Company may act as the management company of other open
ended collective investment schemes. The names of these other collective investment
schemes are available upon request.

For its services, the Management Company shall receive remuneration as further
described in the relevarBupplemento the Prospectus for the main Classes of Shares
2NJ 2y GKS alyl3SySyid /2YLIkyeQa ¢6So0aras
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10.2. Conflicts of Interest

For the purpose of identifying the types of conflict of interest that arise in the course

of providing services and activities and whose existence may damage the interest of

the Company, the Management Company will take into account, by way of minimum

criteria, the question of whether the Management Company or a relevant person, or a

person directly or indirectly linked by way of control to the Management Company, is

in any of the following situations, whether as a result of providing collective portfolio

management activities or otherwise:

(1) the Management Company or that person is likely to make a financial gain, or
avoid a financial loss, at the expense of the Company;

(2) the Management Company or that person has an interest in the outcome of a
serviceor an activity provided to the Company or another client or of a transaction

FYR GKS /{{Cco ¢K&IIeA OHfoq Bepal of fhe Fampany ofangifier cheqt prpwhiphyisidistingt frome ¢

the Company interest’in that outcome;
(3) the Management Company or that person has a financial or other incentive to
favour the interest of another client or group of clients over the interests of the
Company;
the Management Company or that person carries on the same activities for the
Company and for another client or clients which are not UCITS; and
the Management Company or that person receives or will receive from a person
other than the Company an inducement in relation to collective portfolio
management activities provided to the Company, in the form of monies, goods or
services, other than the ahdard commission or fee for that service.
When identifying any potential types of conflict of interests, the Management
Company will take into account
1) the interests of the Management Company, including those deriving from its
belonging to a group or from the performance of services and activities, the
7 2O o hecients gnd thesdyity of the Mangagmeqt Sompanyipwards thee ¢ o
Company as well as
2) the interests of two or more managed UCITS.
The summary description of the strategies referred to in that paragraph will be made
available to the investors on request.

(4)

®)
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10.3. Best Execution Management Company has concluded an agreement (the "Services Agreement")
appointing CACEIS Bank, Luxembourg BrantiCé#sdministrative Agent.

The Management Company will act in the best interests of the Company when Thjs agreement has been concluded for an indefinite duration and may be terminated
executing decision to deal on behalf of the Company in the context of the management 53 &§A §KSNJ LI NIi & & Yy 6NAGAYT sAGK GKNBS Y2y
of the Compartment. For that purpose the Management Company will take all |, jts capacity at/CIAdministrative Agenin charge of the net asset value calculation
reasonable steps to ohbin the best possible results for the Company, taking into  gpq accounting functionCACEIS Bank, Luxembourg Branch sbbly performthe
account price, costs, speed, likelihood of execution and settlement, order size and g|culation of the net asset value sliaresfor each existing Class or Compartment of
nature, or any other consideration relevant to the execution of the order (best ne Company, management of accounts, the preparation of dhaual and semi

execution). annual financial statements and execute all tasks required as central administration.

The relative importance of such factors will be determined by reference to the |, its capacity at/Cl Administrative Agent in charge of the registrar funct©ACEIS

following criteria: Bank, Luxembourg Branch shall in particular execute subscription, redemption and
(a) the objectives, investment policy and risks specific to the Company, conversion applications and keep and maintain the register of Shareholders of the
(b) the characteristics of the order. Company. In such capacity it is also responsible for supervisingnangy launderig

measures under the AML Regulations. CACEIS Bank, Luxembourg Branch may request
documents necessary for identification of investors.

CACEIS Bank, Luxembourg Branch acts as the domiciliary agent of the Company. In sudRor its services under the Services Agreement CACEIS Bank, Luxembourg Branch shall
capacity, it will be responsible for all corporate agency duties required by Luxembourg receive from the Company a remuneration as further described in the relevant
law, and in particular foproviding and supervising the mailing of statements, reports,  Supplemento the Prospectus. In addition theCl Administrative Agems entitled to

notices and other documents to the shareholders. be reimbursed by the Company for its reasonable -oupocket expenses and

For its services under the domiciliary agreement CACEIS Bank, Luxembourg Branctdisbursements and to charge transaction fees in relation to the issue, conversion and
shall receive from the Company a remuneration as further described in the relevant redemption of shares.

Supplementto the Prospectus. In addition the domiciliation agent is entitled to be

reimbursed by the Company for its reasonable -ofipocket expenses and

disbursements and to charge transaction fees in relation to the issue, conversion and cACE|S Bank, Luxembourg Branch, established at 5, allée Scisger Lluxembourg,
redemption of shares. Grand Duchy of Luxembourg is acting as Depositary in accordance with a depositary
10.5.UCIAdministrative Agent PINBSYSyd RFEGSR & 2F mp ! dAddd wnamnz |a

Agreer SYi€éuv FyR UKS NBf SOyl LINPJJAaAAZ2ZYya 27

At the date of the present Prospectus the Management Company has delegated the CACEIS Bank, Luxembourg Branch is acting as a branch of the CACEIS Bank, a public

administrative functions to CACEIS Bank, Luxembourg Brvemich shall be in charge limited liability company qociété anonymgincorporated under the laws of France,

of (i) the registrar function, (ii) theet asset valuealculation and accounting function having its registered office located at3] place Valhubert, 75013 Paris, France,

and (iii) the client communication functign 2 A G K G KS / 2 YL y & Qdentifie2ugdar hymber 6921 (4722 RCS Paris. CACEIS Bank is an authorised credit
institution supervised by the European CentrahB§ECB) and th&utorité de contrble

10.4. Domiciliation Agent

10.6. Depositary
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prudentiel et de résolutiofACPR). It is further authorised to exercise through its
Luxembourg branch banking and central administration activities in Luxembourg.
Investors may consult upon request at the registered office of the Company, the
Depositary Agreement to have a better understanding and knowledge of the limited
duties and liabilities of the Depositary.

The Depositary has been entrusted with the custody and/or, as the case may be,
recordkeeping and ownership verification of the Compartments' assets, and it shall
fulfil the obligations and duties provided for by Part | of the Law . In particular, the
Depostary shall ensure an effective and proper monitoring of the Company' cash flows.
In due compliance with the UCITS Rules the Depositary shall:

i. ensure that the sale, issue, -prchase, redemption and cancellation of
Shares of the Company are carried out in accordance with the applicable
national law and the UCITS Rules or the Articles;

ii. ensure that the value of the Units is calculated in accordance with the UCITS

Rules, the Articles and the procedures laid down in the Directive;
carry out the instructions of the Company, unless they conflict with the UCITS
Rules, or the Articles;

iv. SyadaNB GKIFIdG Ay GNI¥yalkrOlAizya Ayg2f ga
is remitted to the Company within the usual time limits; and
v. SyadaNB GKFG Fy /2YLIyeQa AyO02YS A&

Rules and the Articles.

The Depositary may not delegate any of the obligations and duties set out in (i) to (v)
of this clause.

In compliance with the provisions of the Directive, the Depositary may, under certain
conditions, entrust part or all of the assets which are placed under its custody and/or
recordkeeping to Correspondents or Third Party Custodi@reppointed from time to
time. The Depositary's liability shall not be affected by any such delegation, unless
otherwise specified, but only within the limits as permitted by the Law.

A list of these correspondents /third party custodians are available on the website of
0KS 5SL2aArdl NB
updated from time to time. A complete list of all correspondents /third party

CPRAM

custodians may be obtained, free of charge and upon request, from the Depositary.
Up-to-date information regarding the identity of the Depositary, the description of its
duties and of conflicts of interest that may arise, the safekeeping functions dekbgate
by the Depositary and any conflicts of interest that may arise from such a delegation
are also made available to investors on the website of the Depositary, as mentioned
above, and upon request. There are many situations in which a conflict of interest may
arise notably when the Depositary delegates its safekeeping functions or when the
Depositary also performs other tasks on behalf of the Company, suchGls
administrative agency services. These situations and the conflicts of interest thereto
related havebey A RSYGAFASR o6& (GKS 5SLIRaAiAidlNRB® Ly
AGa {KINBK2f RSNEQ AyGSNBada FyR O2YLX @
procedures designed to prevent situations of conflicts of interest and monitor them
when they arise havbeen set in place within the Depositary, aiming namely at:

a. identifying and analysing potential situations of conflicts of interest;

b. recording, managing and monitoring the conflict of interest situations either

in:

- relying on the permanent measures in place to address conflicts of interest
yueh a$ KnSintdinthyy 6payate Osjal knditiesS defjregatipre of Qitigs A separdtiodh Gf A 2
reporting lines, insider lists for staff members; or
- | LILJimplénfentingya  dasbycade Rrianage®entsth (i)Ktakd khE agdpropridte]
preventive measures such as drawing up a new watch list, implementing a new Chinese
gttt YI1Ay3a &dzaNB GKIG 2LSNFdA2ya FNB OF N
concerned Sharelders of the Company, or (ii) refuse to carry out the activity giving
rise to the conflict of interest.
The Depositary has established a functional, hierarchical and/or contractual separation
between the performance of its UCITS depositary functions and the performance of
other tasks on behalf of the Company, notabl\;ladministrative agency services.
The Company and the Depositary may terminate the Depositary Agreement at any time
08 3AAPAY3IA yAySie odpnd RIFIeaQ y20A0S Ay 6N
Depositary only if a new depositary bank is appointed within two months to take over

0 ¢ S\eileQégldrSehtar® O @ Y >~ { A0 R (1 X A yheifdnctiong andbré&ponsibilities of the Depositary. After its dismissal, the Depositary
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must continue to carry out its functions and responsibilities until such time as the A=[E/(C+CxF)]xCxF

entire assets of the Compartments have been transferred to the new depositary bank. Where:

The Depositary has no decisiaraking discretion nor any advice duty relating to the A corresponds to the amount of subscription fee to be paid for each subscription of
Company's investments. The Depositary is a service provider to the Company and is Shares in a given Class;

not responsible for the preparation of this Prospectus and therefore accepts no Ecorresponds to the addition of)(the amount invested for the subscription of shares
responsilility for the accuracy of any information contained in this Prospectus or the in a given Class and (ii) the subscription fee to be paid

validity of the structure and investments of the Company. Ccorresponds to the Dealing Price at which the Shares will be allotted
F corresponds to the rate of subscription fee applied on basis of the information and
11. Charges & EXpenseS provisions indicated the relevarBupplemento the Prospectus for the main Classes
2F {KINBa 2NJ 2y (GKS alylF3aSYSyid [/ 2YLI ye Qs

11.1. Dealing charges
J J available.

11.2. Subscription, Conversion and Redemption fees
Conversion fee

Subscription fees per Compartment are shown in the relev@mpplementto this As described in point 8.8 Conversion fees magaied by the relevant distributor.
ProspectusF 2 NJ G KS YIAyYy /flraasSa 2F {KIFEINBa&a 2N 2y (KS alylr3SyYSyid /2YLIyeQa o6Soairias
for all the Classes of Shares available. Redemptions

At the present time no charges are levied on the redemption of Shares.
Subscription fees will be calculated in accordance with the following formula:

General

I Subscription fee by number of Shares The above is without prejudice to other arrangements which may be agreed upon
A=BXxCxF between the Investor and his financial adviser.
Where: The dealing charges are levied in favour of the relevant financial advisor.
A correspond§ to the amount of subscription fee to be paid for each subscription of 11.3. Distribution Fee
Shares in a given Class;
B corresponds to the number of Shares subscribed in the concerned Class; C2NJ §KS aSNUAOSa LINRPOARSR Ay (GKS LINRY2G)
Ccorresponds to the Dealing Price at which the Shares will be allotted; RAAGNARAGOdzI2NR YIe 68 SyiGiArdtSR G2 I RAZGNROG
Fcorresponds to the rate of subscription fee applied on base of the information and  accrued at each Valuation Day by reference to the net asset value of the Classes of
provisions indicated under the relevaStpplement Shares of the relevant Compartments and payable monthly in arrears.

The distributor may, from time to time, rebate to local sdistributors, sales agents,
introducing brokers or to shareholders a portion or all of the fees, in accordance with

all applicable laws.
1 Subscription fee bynvested amount
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The Distribution Fee payable to the distributors for their services in respect of the - expenses connected with publications and the supply of information to
/ftraasSa 2F {KIFENB& 2F SIFEOK /2YLI NIGYSy(d A& ASh&dhQders SnRartcylar thekKeBst af priyitingdghbohabogriificate® and. Jrok® Q &
website for all the Classes of Shares available. forms for general meetings for the Shareholders, the cost of publishing the

The Company shall bear the following expenses: the KIID ;

1) all taxes which may be payable on the assets, income and expenses - all expenses involved in registering and maintaining the registration of the
chargeable to the Company ; Company with all governmental agencistockexchangesandor with any

2) transactions fees, which include intermediation fees (brokerage, stock distribution platform
market taxes, etc.) anthe costsof the order reception and transmission - all expenses incurred in connection with its operation and its management
services provided by Amundi Intermediatioather than transaction fees (e.g. insurance and interests) also including all extraordinary and irregular
related to the Depositargnd the UCIAdministrative Agentlescribed under expenses which are normally incurred by the Company ;
5) below. - the preparation, production, translation, diffusion, and any other cost related

3) the costs related to extraordinary measures, in particular any expertise or trial to the information of the potential investors or Shareholders including costs
FAYAY3 Fd GKS LINRPGSOGA2Y 2F GKS { KI NBK 2 el@siNgthe pubicpt®R gl pricas op Rhargsyin thes inangial presgghe | g
GKS /2YLIlyeéoa RSo(GaQ NBO2OSNAY3AT production of informatbn material to or in relation to the relevant investment

4) All the management fees due to the Management Company strategy (which are not prepared by the Distributors, such as studies, research

5) Administrationfees and expensesAdministration Charges 0 gifclude K presentations, impact investing data, external or exfireancial ratings, or
the following expenses labels etc.) to the potential investorsd Distributors and any expense in
all fees due to the Board of Directors of the Company, if applicable; relation to the presentation of such information;
all fees due to theUCIAdministrative Agent, Domiciliary Agent and the - any fees and expenses involved in registering and maintaining the registration
Depositary including transaction feess{fandardbrokeragefees and bank of the Company with any governmental agency or stock exchange and to
charges received by theepositary transaction feegor the to the issuance / comply with any regulatory requirements and the reimbursement of such fees
redemption / conversion of sharesceived by thaJCIAdministrative Agent and expenses incurred by any lbcapresentatives; the fees of any local
all fees due to the Auditor : representative/correspondent of which the services are required pursuant to
all fees due to the legal advisors and other type of professional consultancies the applicable law; and
or similar administrative charges, incurred by the Company, the Management - any fees and disbursements on industry experts relating to specific
Company and the Depositary for acting in the best interests of the investments, a specific Compartment or the Company.

issue and redemption prices, dralso the cost of printing, translations, the

11.4. Annual charges o .
distribution of the annual and serainnual reports, the Prospectus as well as

Shareholders ;
all reasonable expenses of the Board of Directors of the Company, the Charges anéxpenses described under 5) aboaee charged on a flatate basisper

"Administration Charges"Consequently, the flatate basisis chargedeven when the
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actualfeesincurred by theShare dasses are lower than the flaate basis and the The calculation of the Performance Fee applies to each concerned Share Classes and
Management Company retains any amounts charged to3tare Qasses in excess of on eachnet asset valuecalculation date For each Class, this calculation method is
the actuals feesncurred by the respectivéhare dasses. Conversely, if actuakes 0FaSR 2y GKS O2YLI NRA&A2Y OKSNBIFIFAISNI GKS a/
exceed the flarate basis actualfeesin excess of the flatate basisare borne by the 1 The net asset value of the Class (net of all costs and before deduction of the
Management Company. Performance Fee) and

T ¢KS NBFSNBYOS FaaSd OKSNBFFISNI GKS aw
All recurring expenses will be charged first against current income, then, should this replicates the net asset value of the Class (before deduction of the
not suffice, against realised capital gains, and, if necessary, against asset. Performance Fee) at the first day of the performance Observation Period

(defined below), adjusted by subscripti@'redemptions at each valuation, to

Any costs incurred by the Company, which are mttributable to a specific which the Performance Fee benchmark (as stated for each Share Class) is
Compartment, will be charged to all Compartments in proportion to their net assets. applied.

Each Compartment will be charged with all costs or expenses directly attributable to it.
¢CKS /2YLI NRaz2y A& OF NMbssriatiop Baiiotl 2 @ $ NIF A FISIS W]

Management Company Fees maximum, the anniversary date of which corresponds to the day of calculation of the
The Management Company is entitled to receive from the Company the Management |ast net asset value of the relevant month as stategr G KS / 2 Bugpléddént Sy G Q 3
Company Fees as further described in the Appendices to the Prosgectinme main 0 KSNB I anb&Nday R 06 ! yeé ySég {KIFENS /flFaa Yl e@
/tradasSa 27 {KENBa 2N 2y GKS alyl3ISYSyi ObsiVatidn Yari€dhatétdrs dralisecific HabeNaS fultherlindidhtéBimelevirit 4 & S a
Shares available are detailed. UCITS KIID.
The management fees (fixed portion) are provisioned every time the net asset value  During the life of the Share Class, a new performance Observation Period of maximum
is calculatecand are payable monthly in arrears. 5 years starts:
) i ) . i -in the event of payment of the Performance Fee accruals on an Anniversary
Subject to applicable law and regulations, tlanagement Companat its discretion,
. . . . Date.
may enter into private arrangements withQistributor (belonging to the group of the ] )
Management Company or notynder which the Management Companynakes -in t.he event. of cumulative underperformance observed at the endE.ef/aar
payments to or for the benefit of sudBistributor which represent a rebate of all or period. In this case, any underperformance of more than 5 years will no longer
part of the fees paid by th€ompanyto the Management Company be taken into account during the new performance observation period;
conversely, any underperformance generated over the past 5 years will
As the case may be, the Management Company may also be entitled to receive a continue to be taken into account.

LIS NJF 2 NI |y BPBrforfnénBe Fébiok SF 26NJ ST OK / tHaa8a 27 adyKdadidedormaritdisho hofidl@hihto bobdint after 5 years.

specifics characteristics are detailed, if any, in the Compartment Appendices for the

YEAY {KFENB /ftlaasa 2N 2y GKS al yl 3S8YSy iiThePerferodangedepavill iefeseitrtebtage (asistitedor dadh CompatiBent/andl & a S
of Shares available are detailedon-material amendments to such Performance Fees ~ Share Class) of the difference between the net assets of the Sharer@ess4|l costs

I NB RSAONROGSR 2y (KS abyl3asysyd /2YLly éaﬁcg)efcge@gdgc}\iqﬁ] ef the Performance Fee) and the Reference Agbetfibllowing
cumulative conditions are met:
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- This difference is positive;

- The relative performance of the Share Class compared to the Reference Asset
is positive or nil, since the beginning of the performance Observation Period. Past
underperformances over the last 5 years should be clawed back before any new
accrual of Performace Fee.

An allocation for Performance Fee will be accrued in the net asset value calculation
process.

In the event of redemption during the performance Observation Period, the portion of

performance fees accruals corresponding to the number of Shares redeemed, is
definitively acquired to the Management Company and will become payable at the
next Anniversay Date.

If over the performance Observation Period, the net asset value of each relevant Share
Class (before deduction of the Performance Fee) is lower than the Reference Asset, the
Performance Fee becomas, and all performance fees accruals previously booked are

Underperformance not compensated

CPRAM

Example n°1 (Base 100) : No performance fee charged

| Year 1 | | Year 2 | | Year 3 | | Year 4 | | Year 5 | Negative
102 difference
between the 2
101 __/} assets
,_/ =>No
100 performance
Fee
99 \ —
98 —
97
Net Asset of the Class of Share Reference Asset
Evolution Year1 Year2 Year3 Yeard4 Year 5
Net Asset of the Class of Share 3 1 1 1 1 Underperformance
Reference Asset 1 ) 05 05 05 of Year 1 not
compensated
Annual comparison -4 2 05 05 05
=> No performance
Cumulated comparison -4 -2 -1.5 1 -05 } fees

reversed. Those reversals may not exceed the sum of the previous performance fee Underperformance compensated

accruals.

Over the performance Observation Period, all performance fees accruals as defined
above become due on the Anniversary Date and will be paid to the Management
Company.

The Performance Fee is paid to the Management Company even if the performance
of the Share Class over the performance Observation Period is negative, while
remaining higher than the performance of the Reference Asset.

The three examples below illustrate the methodology described for 5 years
Observation Period

Example n°2 (Base 100) : Performance Fees charged

102

101

99

98

ar

Net Asset of the Class of Share

Reference Asset

Year 1 | Year 2 | ‘ Year 3 | | Year 4 | [ Year 5 |
\_/f—_—__

: :

Positive difference
between the 2 assets

Negative performance on
5 years for the Class of
Share but above the
Reference Asset
Performance on the
same period and
underperformance of the
Year 1 compensated

=> Performance Fees
charged

=> Performance
Fees basis

Evolution Year1 Year2 Year3 Yeard Year$
Net Asset of the Class of Share -2 1 0 05 0
Reference Asset 1 -1 05 0 05
Annual comparison -3 2 05 05 05
Cumulated comparison -3 -1 05 0 05

| (description of the

f method above)
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Underperformance not compensated and new Observation Period starts

Example n®3 (Base 100) - No performance fee charged and a new observation period starfs

102 Underperformance of Year 1 not compensated at the:
end of Year 5
ot of 101
Net Asset of the — 3
Class of Share ¢, *  =>No performance fee
Reference Asset 0g
9%
Evolution Year1 Year2 Yeard Year4 Year§
Met Asss e Class
Jﬂmﬂ?f?‘»_-as; 4 1 05 45 1
of Share
Reference Asset 05 05 0 -1 1
Annual comparison 15 1 05 05 0
Cumulated comparison -5 <05 0 05 05
sl
After 5 years without performance fee, Year 1 101
(underperformance -1,5) is no longer relevant as 5 years
have passed by 1004 . Positve difference
9 between the 2 assels
Anew observation period of maximum 5 years starts with
Year 4 (next underperformance -0,51to compensate) 98 Underperformance of
the Year 4
97 compensated
Evolution Yeard Year5 Yearf Year7 Year8

For more details, please refer to the ESBAdelines n°389-968 on performance fees
in UCITS and certain types of AlFs, as modified, and any related Q&A disclosed by ESM%‘he benefit of the 0.01%

Moreover, the Management Company may be entitled to receive fees as normal
compensation of its services whesroviding services in connection with efficient
portfolio management techniques, as described in SectioniSe of Techniques and

LyadNyzySyda NBtlFGAy3a (G2 ¢NFyaftFsSNt

11.5. Additional information concerning the distribution of the Fund in

Annual comparison

Cumuiated comparison

M =>Performance Fees basis
0 05 r

Italy

(description of the method above)

of 8

12. Taxation

General

The following does not purport to be a complete analysis of all relevant tax rules and
considerations or of all potential tax risks inherent in purchasing or holding Shares of

CPRAM

the Company. They do not constitute an investment or tax advice.

The following summary is based on g and practice currently in force in the Grand
Duchy of Luxembourg and is subject to changes therein. Prospective Investors should

be aware that levels and bases of taxation are subject to change and that the value of
any relief from taxation depends updhe individual circumstances of taxpayer.

12.1. Taxation of the Company in Luxembourg

¢FES RQ'o2yySYSyl

The Company is further liable in Luxembourg to a tax of 0.05% per annum in respect of

the Class reserved to retail investors of the relevant Compartments (except on

investments by these Compartments in other undertakings for collective investment

establisted in Luxembourg for which no tax is applied) and of 0.01% per annum in
respect of the cash Compartments and the | Classes of the relevant Compartments

64c¢l ES RU!62YyYySYSyiiéos &dzOK

per annum Taxe d'Abonnement is available to those

GFE ©SAyS3
the net assets ahe relevant Compartment at the end of the relevant calendar quarter.

LJk

Shareholders admitted in the | Classes on the basis of the Luxembourg legal, regulatory

and tax provisions asese are known to the Company at the time of admission of a

Shareholder in such Class of Shares. However, no guarantee can be given for the past

and for the future and such assessment is subject to interpretations on the status of

{ S{ ﬁﬁb‘rﬁ‘lé‘lr{\/e%t%rs the/l Rlas@e? B éﬂ? cofbpetdk Sitthoritled 28 WilNBRY o finfeé @

to time. Any such reclassification made by an authority as to the status of an

Shareholder may submit the entire class of Shares to a Taxe d'Abonnement rate of
0.05% per annum.
The Shareholders are informed that local paying agents or financial intermediaries |n accordance with the article 175 e of the Law indexed Compartments are exempted

could charge some fees for the subscription, redemption and conversion of Sharesof T NR Y (i K $§

the Company.

acl

ES RQ!

02yySYSyi¢

6KSY

iKSe@

CPR Inveg Prospectus

62

E

)



(i) whose securities are listed or traded on at least one stock exchange or another
regulated market operating regularly, recognised and open to the public; and
(ii) whose exclusive object is to replicate the performance of one or more indices.

Other taxes

w b2 &0 YL Rdzié 2N 20KSNJ GFE Aa

w b2 [dzESY02dz2NH GFIE A& LI &lofsS 2y

the assets of the Company.

w LyoOo2YS NBOSAQGSR o0& GKS /2YLIlye 2y

recoverable withholding taxes in the countries of origin.

As a result of recent developments in EU law concerning the scope of the VAT
exemption for management services rendered to investment funds, VAT on some of
the fees paid out of the assets of the Company to remunerate service providers might
be applied.

The investment by a Feeder Compartment into a Master Fund has no specific
Luxembourg tax impact.

12.2. Taxation of Shareholders

Luxembourg

Shareholders are not subject to any capital gains, income, gift, estate, inheritance or
other tax in Luxembourg (except for Investors domiciled, resident or having a
permanent establishment in Luxembourg and except for certain former residents of
Luxemboug or any Shareholder owning more than 10% of the Shares in the Company).

General

Prospective Investors should ascertain from their professional advisers the
consequences for them of acquiring, holding, redeeming, transferring, selling or
converting Shares under the relevant laws of the jurisdictions to which they are subject,
including the tax consequences and any exchange control requirements. These

CPRAM

consequences (including the availability of, and the value of, tax reliefs to Shareholders)
gAtt GFNB 6AGK GKS f+Fé¢ FyR LINFY¥OGAOS 27
domicik or incorporation and with his personal circumstances, including with regard
to the applicability of FATCA and any other reporting and withholding regime to their
investments in the Company.

L3 8 1 0 f Sautbifatic Edlehahgé drantEhatior? (FAIN) U Hirsctivk SndadainisRative Cdopeldod @
(KS Wb fiel f Sufatiod A NBF t AASR OF LA G I

Al Eebraayy 2814, (ihe ®FADareleasedéthe éin efenientd 6f @ iglobél Btangagd yfor

automatic exchange of financial account information in tax matters, namely a Model
Competent Authority Agreement and a Common Reporting Standard (CRS). In July
2014, the OECD Gucil released the full global standard, including its remaining
elements, namely the Commentaries on the Model Competent Authority Agreement
and Common Reporting Standard and the Information Technology Modalities for
implementing the global standard. Tleatire global standard package was endorsed

by G20 Finance Ministers and Central Bank Governors in September 2014. The CRS

initiates for participating jurisdiction a commitment to implement the latter regulation

by 2017 or 2018 and ensuring the effectiveé@matic exchange of information with

their respective relevant exchange partners.

With respect to the European Uni@rand thus Luxembourgthe scope of information

to be reported already envisaged in Article 8(5) of Directive 2011/16/UE DAC has been
extended as to encompass the recommendations contained in the AEI. As such, all
members of the European Union will effectively exchange information as of September
2017 with respect to calendar year 2016 (except Austria that will start reporting in 2018
regarding calendar year 2017).

The AEI has been fully implemented in Luxembourg by a law published on 24 December
2015 in the Luxembourg Gazette. The AEOI Law has officially entered into force on 1
January 2016 in Luxembourg.

The application of one or the other of these regulations will compel financial
AyadAalddzianzya G2 RSUSNXAYS
their local competent authority all accounts held by reportable shareholders (i.e.
sharehdders residing for tax purposes in a reportable jurisdiction).
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The information to be reported encompasses the name, the address, the Tax Under the IGA, this information must be reported to the Luxembourg tax authorities,
Identification Number (TIN) the account balance or value at the end of the relevant who in turn may share it with the US IRS or other tax authorities.

OFt SYRIFNJ @SN 4 (G2 RSGSNNAYS &Kl NBK2ThesE Miesors NifataekherShgiv® Sot Frapétly dotumenteddhElrIZATCA SatuF asy |
institutionswi f NBG@ASE GKS AYyF2NXIFGA2Y O2y il A felested gr havdiréfuseO tizdisclpse Subkia FATEA statbsiwdhin'tay legdlly prescrilied S
shareholder produces avalid S@#fS NI A FAOF GA2y AYyRAOFGAY 3 {AKSS ENIVISNDIEE NEAARSYODEATRAORGIE aNBOFt OA
purposes, the financial institution will report the account as being maintained by a Managanent Company and/or the Company towards tax or governmental authorities

sharehotler residing in all jurisdictions for which indicia has been found. above.
Ly 2NRSNJ G2 F@2AR Fyeée LRGESYGALFf Fdzidza2NB Aa
US Taxation considerations LI 8 YSyidé YSOKFIyAaAay |yR GKS ySOSaaride 2-

considered legitimate and justified by the protection of the general interests of the

The _provisions of the US Forgign Account Tff"x CompliancfA‘c‘;G\requires that investors in the Company, the Company may prohibit the sale or ownership of Shares
details of US Tax Person holding assets outside the USA will ultimately be reported by involving any NoParticipating Foreign Financial Institution (as defined in FATCA) or

foreign financial institutions to the US Internal Revenue Servig&s ( any other investor we believe to be subject to the withholding tax.

FATCA provides that US securities held by a financial institution that does not enter The Company and its legal representative, the Depositary antU@iddministrative

and comply with the regim(_e will be subject to a US_ ta>_< V\_/ithholding of 30% on gross Agent reserve their own right to prevent or remedy to the acquisition or the holding or
sales proceeds as well as income. The Company is within the scope of FATCA and i & VEFAG 2F GKS /2YLIyeQa &Kl NBa o8 lyeg 7

order to comply, the Company may require all Shareholders to provide certain

_ or regulation, or when the presence of the investor in the Compemyld lead to
mandatory documentation.

adverse consequences for the Company or other holders, including but not limited to
The USA have developed an intergovernmental approach to the implementation of FATCA sanctions. Therefore, the Company could proceed with rejection of subscription
FATCA. In this regard, the Luxembourg and US Governments signed an forms or redeem shares in the conditions set forth by section 8.4 of the Prospectus.
intergovernmental agreement&A. The Management Company and the Company FATCA is comparatively new and its implementation is still developing. While the above
each complies with the FATCA Rules. Neither the Company nor any CompartmentsA VF2NXYFGAR2Y &dzZYYF NAT $a iKS 21 NROA 2 F

expects to b? subject to any FATCA W|thhold|n.g tax. _ o ~understanding could be incorrect, or the way FATCA is implemented could change in a
FATCA requires the Company to ga.the.r certain ac;ountholder |nfo.rmat|on (including 4y thatwould make some or all investors in the Compartments subject to the 30%
ownership details, holdings and distribution information) about certain US Tax Person

UScontrolled tax payers and nedS tax payers that do not comply with applicable
FATCAules or do not provide all required information under the IGA.

In this regard, each Shareholder agrees in the application form to provide any required
information (including, but not limited to, his GIIN number) upon request from the
Company, its agents or any distributor.

The investors will inform, immediately in writing, the Company, its delegated entities
or the distributor of any change of his FATCA status or GIIN number.

' withholding tax.

CPR Inveg Prospectus 64



Automatic exchange of tax information (CRS Regulation)

Luxembourg have entered into multilateral arrangements modelled on the Common
Reporting Standard (CRS) for Automatic Exchange of Financial Account Information
published by the Organization for Economicdperation and Development (OECD).
CRS requires the Company to provide certain information to their local tax authorities
about nonLuxembourg tax resident Shareholders (which information will in turn be
provided to the relevant tax authorities).

The information to be reported to the tax authorities include information such as name,
address, tax identification number (TIN), date of birth, place of birth (if available in the
records of the financial institution), the account number, the account@deor value

at year end, and payments made with respect to the account during the calendar year).
Each investor agrees to provide the Company, the Management Company or their
agents with information and documentation prescribed by applicable law (including
but not limited to its sekcertification) and such additional documentation reasonably
requestedas may be necessary for them to comply with its obligations under CRS.

More information on CRS standards is available on the websites of the OECD and of the

tax authorities of the signatory States of the agreement.

Any Shareholder who fails to comply with the Company's information or
documentation requests or provide incomplete or incorrect information (i) may be
held liable for penalties imposed on the Company that are attributable to the
shareholder's failure to mvide the documentation and (ii) will be reported to the
relevant tax authorities as having failed to provide the necessary information in order
to assess their tax residence and tax identification number.

MH®Po® 9fAIADREYIBRQERI BREPFOKYy a! OlGA 2

The CompartmentBsted below are managed in order to ensure eligibility under the
CNBVAK yod RQ; LJ NH ysSa tSy1 & 00Mi A 2 v &

- CPR Invest Silver Age

- CPR Invest Dynamic

- CPR Invegt Climate Action Euro

CPRAM

13. General information

13.1. Organisation

The Company is an investment company organised as a société anonyme under the
laws of the GrandDuchy of Luxembourg and qualifies as a société d'investissement a
capital variable (SICAV) subject to Part | of the Law. The Company was initially
incorporatedon 19th August 2014. The Company is registered with the Registre de
Commerce et des Sociétés, Luxembourg, under numie39795

The articles of incorporation will be published in the Mémorial on 5 September 2014.
The articles of incorporation have been filed with the Registre de Commerce et des
Sociétés of Luxembourg.

The minimum capital of the Company required by Luxembourg law shall be 1,250,000
EUR.

13.2. Meetings

The annual general meetingf Shareholderswill be held in accordance with
Luxembourg law at the registered office of the Company in Luxembourg, within six (6)
months of the end of eaclccountingYear. Notices will be sent to the holders of
registered Shares recorded by thlAdministrative Agenin the Share register of the
Company by post at least 8 calendar days prior to the meeting at their addresses shown
on the register of Shareholders. Such notices will include the agenda and will specify

ytkga time and place of the meetingnd the conditions of admission. They will also refer

to the rules of quorum and majorities required in the Articles of the Company.

Each Share confers the right to one vote. The vote on the paymentliefdend on a
particular Class requires a separate majority vote from the meeting of Shareholders of
the Class concerned. Any change in the Articles affecting the rights of a Compartment
must be approved by a resolution of both the general meeting of tragany and the
Shareholders of the Compartment concerned.
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¢KS alylr3SySyid /2YLIye RNIga (GKS Ay dSaidedidkdas b iesulsof Wwhick e nét2assétkod theFGodpany ivéuld becomg GessAhdnd S 2
will only be able to fully exercise his investor rights directly against the Company, the minimum provided for under Luxembourg law.

y2Glofte GKS NAIKG (2 LINLAOALIGS Ay 3ISYSNIf akKlFINBK2ft RSNEQ YSSGAy3aa AT (GKS Ayo@S
NBEIAZGSNBR KAYaAaStT YR AYy KA&a 26y yIFEYS Ay (GKS &aKFNBK2f RSNBQ NBIA&AGSNI 2F GKS /2Y
In cases where an investor invests in the Company through an intermediary investing 13.4. Reports, Accounts and Notice to Shareholders

into the Company in his own name but on behalf of the investor, it may not always be
possible for the investofi) to exercise certain shareholder rights directly against the
Companyor (ii) to be indemnified in case okt assetvalue calculation errors and/or
non-compliance with investment rules and/or other errors at the level of@menpany
Investors are advised to take advice on their rights.

Audited annual reports shall be published within 4 months following the end of the
accounting year and unaudited seamnual reports shall be published within 2 months
following the period to which they refer. The annual and sammual reports shall be
made available at the registered offices of the Company, the representatives and
paying agents during ordinary office hours. The Company's Accounting Year ends on
13.3. The Shares the thirty-first of July each year. In 2022, the Company has a transitional Accounting
Year, fom 1 January 2022 to 31 July 2022. The first Accounting Year ended on 31
Shares will be issued in registered form. Fractional entitlements to Shares will be pacember 2014. The first audited report was published as of 31 December 2014 and

rounded to 4 decimal placesxcept for the following Share Classes for wiiiialstional the first unaudited semannual report was published as of 30 June 2015.
entitlements to Shares will be rounded Sadecimal places
- Share Class | EUR Acc of CPR Igaistoal Disruptive Opportunitiegnd The Reference Currency of the Company is the EUR. The aforesaid reports will comprise
- Share Class T1 EUR DICPR Invest Global Silver Age. consolidated accounts of the Company expressed in EUR as well as individual
information on each Compartment expressed in the Reference Currency of each

Subject to the restrictions described herein, Shares in each Compartment are freely
transferable and are each entitled to participate equally in the profits and liquidation
proceeds attributable to each Class of the relevant Compartment. The rules gayernin - \qtice of any material change to the Company, a Compartment or a Share Class will be
such allocation are set forth under 5. "Allocation of Assets and Liabilities among the p5jje4 to the relevant Shareholders at the address indicated in the relevant application
Compartments™. forms or otherwise communicated to and acknowledged by the Company. If applicable,
the Prospectus will also be revised and made available at the registered office of the
The Shares, which are of no par value and which must be fully paid upon issue, carry company. Any other change in the Prospectus, in any other sales documents of the
no preferential or preemptive rights and each one is entitled to one vote at all Company, or any other developments concerning the Company, a Compartment or a
meetings of Shareholders. Shares redeemed by the Company become null and void.  gp4re Clss, unless other communication means is required in accordance with

applicable laws and regulations, will be notified through the website of the
Should the Shareholders, at an annual general meeting, decide any distributions in Management Companyyww.cpram.com
respect of distribution Shares (if issued) these will be paid within one month of the

date of the annual general meeting. Under Luxembourg law, no distribution may be

Compartment.
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13.5 Allocation of assets and liabilities among the Compartments

For the purpose of allocating the assets and liabilities between the Compartments, the
Board of Directors has established a pool of assets for each Compartment in the
following manner:

(1) the proceeds from the issue of each Share of each Compartment are to be
applied in the books of the Company to the pool of assets established for
that Compartment and the assets and liabilities and income and expenditure
attributable thereto are applied tsuch pool subject to the provisions set
forth hereafter;

(2) Where any asset is derived from another asset, such derivative asset is
applied in the books of the Company to the same pool as the asset from
which it was derived and on each revaluation of an asset, the increase or
diminution in value is applied to thelevant pool;

(3) Where the Company incurs a liability which relates to any asset of a
particular pool or to any action taken in connection with an asset of a
particular pool, such liability is allocated to the relevant pool;

(4) inthe case where any asset or liability of the Company cannot be considered
as being attributable to a particular pool, such asset or liability is allocated
to all the pools in equal parts or, if the amounts so justify, pro rata to the net
asset values dahe relevant Compartments;

(5) upon the payment of dividends to the holders of Shares in any Compartment,
the net asset value of such Compartment shall be reduced by the amount of
such dividends.

If there have been created within each Compartment different classes of Shares, the
rules shall mutatis mutandis apply for the allocation of assets and liabilities amongst
Classes.

CPRAM

13.6. Determination of the net asset value of Shares

Calculation of the net asset value

The net asset value of Shares of each Compartment shall be expressed in the Reference
Currency of each Class of the relevant Compartment or in the Reference Currency of
the Relevant Compartment. The net asset value shall be determined by@ie
'RYAYAAOGANr GAQGS ! 3Sy i dzyRSNJ GKS alyl3aSysS:
Valuation Day and on arsuch day that the Board may decide from time to time by
dividing the net assets of the Company attributable to each Compartment by the
number of outstanding Shares of that Compartment.

The UCI Administrative Agent determines the net asset value per Share in each
Compartment on the Valuation Day as defined in 8wgpplement In order to avoid
market timing in their units, preventing arbitrage opportunities, where the
Compartment is a Feeder Compartment, the Valuation Day shall be the same day as
the valuation day of the Master Fund.

Swing pricing

hy +Ffdzr A2y 51F&& 6KSy Al 0ShaeSwiSequieéKI G
significant purchases or sales of portfolio investments, the Board may adjust the

/ 2 Y LI NI ne6asseQualueto more closely reflect the actual prices of the
underlying transactions, based on estimated dealing spreads, costs, and other market

and trading considerations.

In general, thenet asset valuevill be adjusted upward when there is strong demand
to buy Sharesof a Compartmentand downward when there is strong demand to
redeemSharesof a Compartment

l'ye &dzOK | R2dzadGYSyd Aa |LIWIXASR G2 Fitft GK
when net demands exceed a certain threshold set by Board except for certain

Compartments as further described on
https://cpram.com/lux/fr/particuliers/footer/informationsreglementaires where a
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swing pricing adjustment will be applied irrespective of the level of net transactionson 9  when for any reason beyond the control of the Board of Directors, the prices of

a given day any investment held by the Compartment cannot be reasonably, promptly or
accurately ascertained,

Those adjustments follow the objective to protect th€ompan@a -ferfny' 3 §  during any period when remittance of money which will or may be involved in the

Shareholders from costs associated with ongoing subscription and redemption activity LJdZNOKI &S 2NJ &l tS 2F Ftyeé 2F GKS [/ 2YLI NI
and are not meant toaddress specific circumstances of each individual investor. of the Management Company and/or the Board of Directors, be effected at
CKSNBEF2NBSE 2NRSNE Ay GKS 2LI1RaAGS RANBOG Aodml raFof eitckddger 2 YL NIYSy G QaQ ySaG GNI yal O
activity may be executed at the expensetioé other orders. 1  when calculating the net asset value of a UCITS/UCIs in which the Company has
For any given Valuation Day, the adjustment will normally not be larger than 2% of invested a substantial portion of the assets of one or more Compartments or one
net asset valugbut the Board can raise this limit when necessary to protect the or more classes is suspended or unavailable, or where the issue, redemption or
interests of shareholders. Isuch a case, a communication to investors will be conversion of shaor units of such UCITS or other UCI is suspended or restricted.
published in the dedicated website. The adjustment applied to any given order may be ¢  in the event of the publication of the convening notice to a general meeting of
obtained upon request addressed to t@mpany The list ofCompartmens applying Shareholders at which a resolution to wind up or merge the Company or one or
swing pricing can be found gmvw.cpram.com more Compartment(s) is to be proposed; or

1  during any period when in the opinion of the Directors of the Company there exist
Temporary suspension of the calculation of the net asset value circumstances outside the control of the Company where it would be

impracticable or unfair towards the Shareholders to continue dealing in Shares of

The calculation of the net asset value of the Shares of any Compartment and the issue, any Compartment of the Gopany.
redemption, and conversion of the Shares of any Compartment may be suspended in
the following circumstances, in addition to any circumstances provided for by law: Furthermore, a Feeder Compartment shall temporarily suspend the redemption,

' during any period (other than ordinary holidays or customary weekend closings) reimbursement or subscription of its Shares, when its Master Fund temporarily
when any market or stock exchange is closed which is the principal market or syspends the redemption, reimbursement or subscription of its shares/units, whether
ai201 SEOKIy3$§S F2NJ I ar3IyAFAOFy G LI Nis bR & itsbrifitiatve of &h&HqYesnbLitQcbmpbtah@aSitfotitésS thrik pekiod 2 NI A
which trading is resteted or suspended, identical to the period of suspension imposed on the Master Fund.

1  during any period when an emergency exists as a result of which it is impossible
to dispose of investments which constitute a substantial portion of the assets of Assets of the Company
the Compartment, or it is impossible to transfer money involved in the acquisition
or disposaof investments at normal rates of exchange, or it is impossible to fairly  The value of the assets of each Class of Shares of each Compartohetettisined as
determine the value of any assets in the Compartment, follows:

1 during any breakdown in the means of communication normally employed in
RSGSNX¥AYAY3I (KS LINKOS 2F Fye 2F GKS 1h2 xkdts diing SompaRydcontaif BeSdlidmaGy Ga 2NJ 6 KS OdzNNBy i
prices on any stock exchange,
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@)
)
®3)
(4)
(®)
(6)
(@)

(8)

all fixedterm deposits, shares, money market instruments, shares, cash in hand
or cash expected to be received or cash contributions including interest accrued;
all debts which are payable upon presentation as well as all other money claims
including claims for purchase price payment not yet fulfilled that arise from the
sale of investment fund Shares or other assets;

all investment fund shares/units;

all dividends and distributions due in favour of the Company, as far as they are
known to the Company;

all interest accrued on interedtearing securities that the Company holds, as far
as such interest is not contained in the principal claim;

all financial rights which arise from the use of derivative instruments;

the provisional expenses of the Company, as far as these are not deducted, under
the condition that such provisional expenses may be amortised directly from the
capital of the Company;

all other assets of what type or composition, including prepaid expenses.

Valuation principles

The value of such assets is fixed as follows:

@)
)

®3)

4

Investment funds are valued at their net asset value.

Units or shares of the Master Fund will be valued at their last determined and
available nesset value.

Liquid assets and money market instruments are valued at their nominal value plus
accrued interest or on the basis of amortised costs.

Fixed term deposits are valued at their nominal value plus accrued interest. Fixed
term deposits with aroriginal term of more than 30 days can be valued at their
yield adjusted price if an arrangement between the Company and the bank, with
which the fixed term deposit is invested has been concluded including that the
fixed term deposits are terminable at arime and the yield adjusted price
corresponds to the realisation value.

(%)

(6)

(7)

(8)

(9)

CPRAM

Commercial papers are valued at their nominal value plus accrued interest.
Commercial papers with an original term of more than 90 calendar days can be
valued at their yield adjusted price if an arrangement between the Company and
the bank, with which thecommercial paper is invested has been concluded
including that the commercial papers are terminable at any time and the yield
adjusted price corresponds to the realisation value.

Securities or financial instruments admitted for official listing on a Regulated
Market are valued on the basis of the last available price at the time when the
valuation is carried out. If the same security is quoted on a Regulated Markets, the
quotation on the principal market for this security will be used. If there is no
relevant quotation or if the quotations are not representative of the fair value, the
evaluation will be made in good faith by the Board of Directors or their delegate.
Unlisted securities or financial instruments are valued on the basis of their value
realisation as determined by the Board of Directors or their delegate using
valuation principles which can be examined by the auditor of the Company, in
order to reach a pyper and fair valuation of the total assets of each Compartment.
Swap are valued at their fair value based on the last known closing price of the
underlying security;

Any other assets are valued on the basis of their probable value realisation as
determined by the Board of Directors or their delegate using valuation principles
which can be examined by the auditor of the Company, in order to reach a proper
and fair valudon of the total assets of each Compartment.

(10)OTC derivative financial instruments must be value at their the «fair value» in

accordance with CSSF Circular 08/356.

In the event that it is impossible or incorrect to carry out a valuation in accordance
with the above rules owing to particular circumstances, the Board of Directors or
their delegate shall be entitled to use other generally recognised valuation
principleswhich can be examined by an auditor, in order to reach a proper
valuation of the total assets of each Compartment.
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Liabilities of the Company

The liabilities of the Company contain the following:

1)

)

®3)

(4)
(®)

(6)

all loans, bills of exchange and other sums due, including deposits of security such
as margin accounts, etc. In connection with the use of derivative instruments; and
all administrative expenses that are due or have been incurred, including the costs
of formation and registration at the registration offices as well as legal fees,
auditing fees, remuneration and expenses of the members of the Board of
Directors, fees pagble to the management company, if any, and its service
providers, its investment advisers, investment managers, distributors, placing (1)
agents, accountants, custodian, domiciliary, registrar and transfer agents, any
paying agents and permanent representativin places of registration, any other
agent employed by the Company, fees for legal and auditing services, promotional,
printing, reporting and publishing expenses, including the cost of advertising or
preparing and printing of sales documents, explamatomemoranda or
registration statements, annual and seamnual reports, taxes or governmental
charges, and all other operating management; faeed

expenses, including the cost of buying and selling assets, interest, bank charges
and brokerage, postage, telephone and telex. If the fee rates agreed between the (3)
Company and the employed service providers (such as the Management Company,
the Domiciliary gent, UCI Administrative Agent, Depositary or Investment

(@)

CPRAM

For the purpose ofaluing its liabilities, the Company may include all administrative
and other expenses of a regular or periodic nature by valuing these for the entire
year or any other period and apportioning the resulting amount proportionally to
the respective expiregheriod of time. The method of valuation may only apply to
administrative or other expenses which concern all of Shares equally.

Additional rules for assets and liabilities of the Company

For the purpose ofaluation within the scope of this chapter, the following applies:

{ KIFNB& GKIFIG N3 NBRSSYSR Ay I O002NRI yO
w959at¢Lhb !'b5 /hb+x9w{Lhb hC {1 !'"w9{e& I
Shares and shall be posted until immediately after the point in time set by the

Board of Directors for carryingut the valuation; from this point in time until the

price is paid, they shall be treated as a liability of the Company; and

All investments, cash in hand and other assets of any fixed assets that are not in

the denomination of the Class concerned shall be converted at the exchange rate
applicable on the day of the calculation of net asset value, taking into
consideration theimarket value; and

On every Valuation Day, all purchases and sales of securities which were
contracted by the Company on this very Valuation Day must be included in the
valuation to the extent possible.

Manager (if any)) for such services deviate with regard to individual Classes, the The Board of Directors can take the decision to proceed with the division of the net
corresponding varying fees shall be charged exclusively to the respective Class; asset value.

and
all known liabilities, whether due or not, including dividends that have been

13.7. Merger or Liquidation of Compartments

declared but not yet been paid; and The Board of Directors may decide to liquidate any Compartment if (i) the net assets

a reasonable sum provided for taxes, calculated as of the day of the valuation as qf 5 Compartment or a Class of Shares of such a Compartment or Class of Shares has

well as other provisions and reserves approved by the Board of Directors; and decreased to an amount determined by the Board of Directors to be the minimum level

all other liabilities of the Company, of whatever nature,-gis third parties; for such Compartment or Class of Shares to be operated in an economically efficient

however, each Compartment shall be exclusively responsible for all debts, manner, (ii) the Master Fund of a Feeder Compartment has been liquidated or closed

liabilities and obligations attributable to it. (without prejudice to the below provisions) or (i) a change in the economic or political
situation relating to the Compartment concerned would justify such liquidation or if
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required by the interests of the Shareholders of any of the Compartments concerned. UCITS, unless the CSSF approves either (a) the investment of at least 85 % of the assets
The decision of the liquidation will be notified to the Shareholders concerned prior to  of the Feeder Compartment into units of another master Fund, or (b) the Feeder

the effective date of the liquidation and the notification will indicate the reasfams /I 2YLI NIYSYyGQa O2y@SNRBRAZY Ayda2 | '/ L¢{ BKA
and the procedures of, the liquidation operations. Unless the Board of Directors of the Law.

otherwise decides in the interests of the Shareholders of the Compartment concerned,
they may continue to request redemption or conversion of their Shares on the Hasis o
the applicable net asset value, taking into account the estimated liquidation expenses.
Assets which could not be distributed to their beneficiaries upon the close of the
liquidation of the Compartment will be deposited with the Caisse de Consignation on
behalf of their beneficiaries.

13.8. Liquidation of the Company

The Company is incorporated for an unlimited period and liquidation shall normally be
decided upon by an extraordinary general meeting of Shareholders. Such a meeting
must be convened by the Board of Directors within 40 calendar days if the net assets

of the Company become less than two thirds of the minimum capital required by law
Under the same circumstances as provided above, the Board of Directors may decide 1pe meeting, for which no quorum shall be required, shall decide on the dissolution by

to close down any Compartment by merger into another Compartment or into another 5 simple majority of Shares represented at the meeting. If the net assets fall below one
UCITS or a compartment thereof (whether established in Luxembourg or another fourth of the minimum capital, the dissolution may be resolved by Shareholders
member State owhether such UCITS is incorporated as a company or is a contractual holding one fourth of the Shares at the meeting.

(8L FdzyRU 600GKS 6ySé /2YLI NIYSYde oo { dzOdhould th&AotpaRybe Ifdidatbd, Lich liqhidatioh Fhall Bécarkied out iKdcdbadhdet R
the same manner as described in the preceding paragraph and, in addition, the \yith the provisions of the Law and which specifies the steps to be taken to enable
notification will contain information in relation to the new Compartment in accordance Shareholders to participate in the liquidation distributions and in this connection

with the Law and related regulations. Such notification will be made at least 30 povides for deposit in escrow at the Caisse de Consignation in Luxembourg of any such
calendar days before the last day for requesting the redemption or conversion of the  gmounts which it has not been possible to distribute to the Shareholders at the close
Shares, free of charge. of liquidation. Amounts not claimed within the prescribed period are liable to be
Termination of a Compartment by compulsory redemption of its Shares or its merger forfeited in accordance with the provisions of Luxembourg law. The net liquidation

with another Compartment or with another UCITS (whether established in  proceeds of each Compartment shall be distributed to the Shareholders of the relevant
Luxembourg or another member State or whether such UCITS is incorporated as a compartment in proportion to their respective holdings.

company or is a contracall type fund), in each case for a reason other than those

mentioned in the preceding paragraph, may be effected only upon its prior approval 13.9. Complaints Handling
by the Shareholders of the Compartment to be terminated or merged, at a duly
02y @Sy SR [ 2 YLI NI Y Sefiigich fnaylb&ldalkiig field &ithdut ay S
quorum and decide by a simple majority of the Shareholders of the relevant
Compartment present or represented. 13.10. Material Contracts
In accordance with the provisions of the Law applying to a Compartment qualifying as
Feeder Compartment, the Feeder Compartment shall be liquidated upon the Master
Fund being either liquidated, divided into two or more UCITS or merged with another

Shareholders of each Compartment of the Company may file complaints free of charge
with the Management Company in an official language of their home country.

The following material contracts have been entered into:
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@)

)

®3)

“4)

An agreement between the Company and CPR Asset Management, pursuant to
which the latter acts as Management Company of the Company. This Agreement
is entered into for an unlimited period and may be terminated by either party upon
three months written notice.

An agreement between the Company and CACEIS Bank, Luxembourg Branch
pursuant to which the latter was appointed as Depositary of the Company. The
@grev/amerjt is entered jnto for an unlimiEed perjogl and may,be terminated bx
SAUKSNI LJ Nl & dzLdeynoticK NS Y2y uKaQ NRU
An agreement between the Company, CPR Asset Management and CACEIS Bank,
Luxembourg Branch pursuant to which the latter act®&)&3 Administrative gent

of the Company. The Agreement is entered into for an unlimited period and may
be terminated by either party upon three months written notice.

An information sharing agreement between CPR Asset Management and CACEIS
Bank, Luxembourg Branch , acting as Depositary of the Company regulating the
flows of information that are necessary to allow CACEIS Bank, Luxembourg Branch
to perform its functions.

13.11. Contingency Plan

The Management Company has adopted a written plan setting out actions, which it
will take with respect to the Compartments in the event that any benchmark materially
changes or ceases to be provided (ti@ohtingency Plat), as required by article 28(2)

of the Benchmark Regulation. A copy of the Contingency Plan may be obtained, free of
charge, and upon request at the registered office of the Company and the
Management Company.

13.12. Documents

Copies of the Articles, the current Prospectus, the KIID for the Compartments, the
latest financial reports, the voting policy, the complaints handling procedure as well as
the Prospectus and annual and hg#arly reports of the Master Funds (if any) are
available the website of the Management Compantdih://www.cpram.com

CPRAM
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SUPPLEMENIT CPR Invest Silver Age

The Compartment is a Feeder Compartment of then® of CPR Silver Age, a French Transactions involving temporary acquisitions and/or disposals of securitiettaid

Mutual Investment Fund authorised by theitorité des Marchés Financieas a UCITS return swaps:
60 KsteFund 0 yR gAff Ay@Sad G tSrad yp: 2F Ada aasSda Ay dzyada 2F GKS al aGdSNJ
Types of| Reverse . . Total
Fund. . , ) P . Repurchase | Securities | Borrowing of
The Compartment may hold up to 15% of its assets in one or more of the following: transactio | repurchase . . return
) o agreements | lending securities
1 Ancillary liquid assets; ns agreements swaps
1 Financial derivative instruments, which may be used only for hedging Maximum
roportion
_ purposes. , prop 0% 0% 0% 0% 0%
The investment objective of the Compartment is the same as the Master Fund as (of net
described below. assets)
The Compartment and the Master Fund are both managed by the Management Expected
roportion
company. , prop 0% 0% 0% 0% 0%
It is intended that the performance of the Compartment will be strongly correlated to (of net
that of the Master Fund. assets)

However, the performance of th€ompartment will be lower than that of theunit

of the Master Fund due to, in particular, costs and expenses incurred by the Reference CurrencyEuro (EUR)

Compartment.

¢CKS /2YLINIYSyid A& Straarots (2 (GKS CNBVOKastgtud y RQOLI NAYyS Sy 1 OlAz2zyaég o6t9! o0 |

Y
GOKSNBEF2NE gAff NBaLISOG GKS StAIAOATAGE Nz Sa Fa adlaSR Ay GKS tfly RQOLI NHYS S
Law N0o92666 of 16 July 1992 as amended from time to time. Organisation of the Master Fund
The Master Fund was launched on 22 December 2009 in the form of a contractual
Launch date29/08/2014 Mutual Investment Fund and became UCITS on 17 March 2010 managed by the
Management Company.
Term Undetermined duration The Management Company will appoint Amundi as investment manager of the

Master Fund at the latest on 30 September 2021, but only in respect of a portion of
GKS al aGSNJ) CdzyRQa LIR2NITF2fA2% aLISOATAO (2
The Master Fund is denominated in Euro.
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CACEIS Bank has been appointed as depositary bank, agent in charge of centralisinglts performance includes the dividends paid by the shares that make up the Index
subscription and redemption orders and of keeping the unit register of the Master  (reinvested net dividends).

Fund.
CACEIS Fund Administration has been appointed as delegated fund accountant of the TheMSCI Europe Index is, at the date of this Prospectus, providédei Limited
Master Fund. an administrator whiclis currently not listedin the register referred to in article 36 of
Cabinet Mazars has been appointed as independent auditor of the Master Fund. the Benchmark RegulatiotHowever, the use of such benchmark is permitted, and

new use of such benchmark will also be allowed during the extended transitional
Investment objectives of the Master Fund period provided for inthe amended article 51 of the Benchmark Regulation. This
¢KS al aGSNJ CdzyRQa 202SO0GAGBS A& (2 thedzi LIS N ZANIS Oilil KA 96dkNPILIS b6 § S R4 (IS RY | 2Ny GBS & T 8zZRB KS |
recommended holding periodat least five year3, by taking advantage of the authorization becomes availabldnformation about this index is available at
momentum of European equities associated with the ageing of the population. wWww.msci.com/equity.

The Master Fund is subject to the disclosure requirements of article 8 of the Disclosure Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8

Regulation. For further information with regard to the environmental and social June 2016, the Management Company has a procedure for monitoring the benchmark

characteristics promoted by the Master Fund, please refésE®R Annek indices used, describing the measures to implement should there be substantial
changes made tan index or should this index stop being provided.

Benchmark of the Master Fundlo

The benchmark does not assess or include its constituents according to environmental

Performance Indicator of the Master Fund and/or social characteristics and is therefore not aligned with the ESG characteristics
l'a GKS al aiSNJ CdzyRQ& YIyl3aSYSyid Aa ol aSppmaedbytheMag@FandA O G(KSYS F2N) 6KAOK GKSNB Aa
0SYOKYIFN] AYRSEZ Al OFLyQil 68 RSTAYSR I NBfSOlIyid 0SYyOKYIN] F2NJ GKS al&8dSN) CdzyR®

Investment strategy and policy of the Master Fund
The Master Fund is actively managed. The Master Fund uses the MSCI Europe IndexThe investment strategy of the Master Fund consists in taking advantage of a major
(net dividends reinvested) denominated in the currency of each relevant share class a economic trend, namely the ageing of the population.
LRAGSNAZ2NR & +y AYRAOFG2NI F2NJ FaasSaaAay3d GKS al aGSNJ CdzyRQa LISNF2NXIyOS FyRZ Fa N
the performance fee benchmark used by the relevant share classes, for calculating the The investment policy aims to select the bestforming European stocks ( in and/or
performance fees. There are no constraints relative to any such benchmark restraining outside EMU) in various sectors that may benefit from the ageing of the population
portfolio construction. (pharmaceuticals, medical equipment, and savings, etc.) based on fundamental and
The MSCI Europeadex consists of around 500 large and +o#p securities from 18 guantitative, liquidity, and market capitalisation criteria.
European countries.
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In the context of this matter and for the purpose of diversification, the Master Fund
may also invest up to 25% in securities from other geographical areas.

The Master Fund integrates Sustainable Investment Risk.

The Master Fund management process is based on a combined approach, namely a

top-down sector allocation process, and a bottam security selection process.

Sector allocation is performed according to the relative growth outlook for the sectors
under a certain number of constraints relating to the construction of the portfolio.
The selection of securities within each sector is based on both a quantitative and
gualitative approach. The quantitative and financial valuation of the investments is
supplemented by a qualitative analysis of those investments, in order to gain a better
understanding of their growth prospects, and of the soundness of their underlying
economic models.

Through its construction, the Master Fund is not directly exposed to certain sectors
and investments that are not related to its theme, and is therefore likely to show
significant performance differences compared with a European equity index (e.g.
MSCI Euwpe), including over relatively extended time periods.

Assets used by the Master Fund
A Assets used (except embedded derivatives)

Units or shares in UCI:

The Master Fund may hold up to 10% of its assets in units and/or shares of collective
investments and/or investment funds listed as follows.

These collective investments and investment funds are representative of all asset
classesand may be incorporated in any geographical zone, in compliance with the
requirements of the Master Fund.

They may be collective investments and investment funds managed by the
Management Company or by other entitiesegardless of whether they belong to the
Amundi Groug including related companies.

CPRAM

For reference, the regulatory limits for UCITS compliant with European directive
2009/65/EC are:
A Up to 100%* of total net assets
- French or foreignlaw UCITS
* Insofar as and provided that these UCITS can invest up to 10% of their assets in
collective investment schemes and/or investment funds.
A Up to 30%* of total net assets
- Frenchlaw AlFs
- AlIFs established in another member state of the European Union and
foreignlaw investment funds respecting the criteria set out in the French
Monetary and Financial Code article.
* Insofar as and provided that these AlFs and investment funds can invest up to 10%
of their assets in collective investment schemes and/or investment funds.

Equities:
The Master Fund aims to have an exposure amounting to between 75% and 120% of
its assets to equities and similsecurities.

The portfolio of the Master Fund will consist of a minimum of 75% of securities from
issuers with their registered office in a member state of the European Union and
United Kingdom or in another state which is part of the EuropeBoonomic Area
(EEA).

The Master Fund is eligible for the French PEA and therefore a minimum of 75% of the
aladSNJ CdzyRQa | aasSdia IINB Ay@SaiaSR Ay
their registered office in a Member State of the European Ujonin another state
which is part of the European Economic Area (EfiAxccordance with the provisions

of Article L22131 of the French Monetary and Financial Code, that belong to the large,
medium, and smalktap categories and to the sectors relating to the theme.
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The Master Fund may invest up to 25% in shares or similar securities from issuers from Derivatives in general used by the Master Fund
any other geographical area, belonging to any capitalisation type and sector relating The Master Fund may invest in financial derivativesruments (including contracts

to the theme. for difference and futures on currencies) traded on regulated markets, in multilateral
The Master Fund may invest up to 10% in shares or similar securities from issuers in trading facilities, and on oveahe-counter markets, on an exceptional basis, with the
emerging countries. primary aim of:

A adjusting its equity exposure in the event of substantial subscriptions and
Debt securities and moneyarket instruments: redemptions;

The Master Fund may invest up to 25% of its assets in public and private money A recreating a synthetic exposure to an asset;

market instruments denominated in euros and classified as Investment Grade at the A hedging an item in the portfolio.

time of their purchase, i.e. rated higher than or equal to B®urce S&P/Fitch] or The equity exposure may therefore amount to between 75 and 120% of net assets.
Baa3[SONDS a22Re Qa6 2NJ O2yaARSNBR (2 0S SljdaAagdrtSyid oé GKS YFyF3aSYSyid O2YLI ye
according to its own criteria, such as negotiable debt securities, French Treasury bills, Total Return Swaps:

and Treasury bills. As an indication, total return swaps represent approximately 50% of net assets, with
For the assessment of the risk and the credit category the management company a maximum of 70% of net assets of the Master Fund.

relies on its teams and its own methodology, which includes, amongst other factors, The Master Fund may also, for the purpose of hedging the portfolio or synthetically
the ratings issued by the main rating agencies. exposing it to an asset, enter into swap contracts for two combinations of the
The downgrading of an issuer by one or more rating agencies does not systematically following types of flows:

entail the sale of the securities concerned; rather, the management company relies - fixed rate

on its internal assessment to evaluate the option of whether or not to keep the -@F NA I 6f S NI GS 6AYRSESR (i2 e{¢w3I 9dz2NKo2NE

portfolio securities. - performance linked to one or more currencies, shares, stock market indices or listed
securities, UCls or investment funds

A Assets used (embedded derivatives) - optional linked to one or more currencies, shares, stock market indices or listed
Convertible bonds*: securities, UCls or investment funds

The Master Fund may invest up to 10% of its assets in European convertible bonds - dividends (net or gross)

and similar securities, with a view to supplementing or replacing exposure to a given The assets held by the Master Fund to which the total return swaps relate are held
investment. with the custodian

* The AMF's regulations classify convertible bonds as financial instruments

incorporating a derivative component. As such, these instruments do not include any

leverage.
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Other transactions used by the Master Fund

A Summary of proportions used:

CPRAM

Term deposits:
The Master Fund may make term deposits with one or several credit institutions in
order to fulfil its investment objective and to manage its cash, within a limit of 10% of

its net assets.

Cash borrowings:

The Master Fund may borrow up to 10% of its net assets in cash to meetfbne
liquidity requirements (transactions relating to ongoing investment and disposal

flows, and subscription and/or redemption transactions, etc.).

Reverse . Borrowing | Total
Types of Repurchase | Securities
. repurchase . of return
transactions agreements | lending -
agreements securities | swaps
Maximum
proportion (of net | 20% 10% 80% 10% 70%
assets)
Expected
proportion 5% 0% 40% 5% 50%
(of netassets)
A CSSaY FRRAGAZ2YIE AYTF2NNIGA2Y Ada IABSY A

Transactions involving temporary acquisitions and/or disposaeairities and total
return swaps:
A Kinds of transaction used:

Fund prospectus.

Fees and expenses of the Master Funeuit)V@

- repo and reverse repo agreements with reference to the French Monetary

and Financial Code
- lending and borrowing of securities with reference to the French Monetary

and Financial Code
These transactions will concern all authorised assets excluding UCIs as described in the

! aasSia dzaSR O0SEOQf dzRA Y I Thetd SR &&
the depositary of the Master Fund.

Maximum  Subscription fee (ng 5%
accruing to the Fund)

Maximum Redemption fee (accruing n/a
nottothe Fund) .
MaXifiumMartagefent feedhéiuding

Administration Fee, Depositary Fe 0,15%

auditor fees (including tax)

A Nature of the investments:

Repo and reverse repo agreements will primarily aim to enable the portfolio to be
adjusted for fluctuations in the balances held, as well as to invest its cash. Loans of
securities are used to optimise the Master Fund's performance through the yield that
they generate.

Turnover commissions charged by the
Management Company

0.15% of the transactioamount
on sales or purchases of share

(including tax)

Between EUR 10 and EUR 50 g
transaction for other kinds of

transactions.

Performance fees

n/a

WOEOSLIIAZ2YI f

t Sl ¢

O02aida

the fees invoiced to the Fund as listed above.

T2N) GKS NBEO2ISN
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@The costs related to contributions owed to the AMF may be added to the feesinvoiced LY F2 NX I GA2Y Ff2¢ 6SG6SSy (K S 5S1J2aAdF NB |

to the Fund as listed above. ¢tKS 5S8SLIRaAidlINE |YyR GKS alaitdSNJ CdzyRQa R
®The Compartment will not pay any subscription or redemption fees while investing in information-sharing agreement in order to ensure the fulfilment of their respective
T-unit of the Master Fund. duties.

Information flow between the Auditor and the independent auditor of the Master

Risk profile of the Master Fund

¢KS al aGSNJ CdzyR KI 0SSy Ofl aaATASR Ay Fynd & WLYGSNYFGA2Yy It SlidzZAdASaQ OFGSI2NE O
The Master Fund is mostitable for investors who have an investment horizon of at The Auditor and the independent auditor of the Master Fund have entered into an
least five years information-sharing agreement in order to ensure the fulfilment of their respective

duties.

Availability of prospectus of the Master Fund file of I
CKS al 2GSNJ Cdzy RQa LINE & Ladrdal dziolts afelavaifatlai | V'y dz”cYPIGA RESY & g Compartment:
. . ' AI investors who:
within a week upon request at the registered officer of the Management Company. ol d ori v of . K
For further information regarding the fees and expenses paid by the Master Fund, A wantto invest in a portfolio composed primarily of European equities seeking to

NBEFSNBYOS Aa YIRS (2 GKS alaliSNI CdyRQa LJNfﬁke QheRag o the dynamicg of pompapies refatpddo the g2ing ot PORYRIPT N

Company can afford to immobilize their capital for at least 5 years;

These documents are also available on the websitew.cpram.com A e.lcce!ot to bgar the risk afapital loss. It is possible that the subscriber dqgs not
find its capital invested at the end of the recommended 5 years minimum
investment period.

Risk Management:
The method used to calculate overall exposure of the Compartment is the commitment

calculation method. / 2YLI NI YSYydQlo . SYOKY NJ

Interaction between the Compartment and the Master fund: [2YLE NIYSyuQa tSNF2NYVEYOS LYRAOKUT2NY
Information flow between the Compartment and thdlaster Fund Asthe management of the Compartmenvia its Master Fundis based on a specific
The Compartment and the Master Fund being both managed by the Management theme for which no representative index exists, a relevant benchmark cannot be
Company, internal business rules of conduct have been implemented in order to defined.

ensure the compliance of both the Compartment and the Master with the provisions

of the Law, the exchang# information and the coordination of the timing of the NAV For information purposes, theMiSCI Europe Index (net dividends reinvested)
computation and publication. denominated in the currency of each relevant Share Cdasks if relevant, hedged
between the currency of the Share Classl the currency of the Compartmersigrves
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I LRAGSNRA2NR Fa Iy AYRAOFG2NI F2NJ F aaSaaMahRiskiKS / 2YLI NIYSydQa LISNF2NXYEYyOS | yRS T3

relevant Share Classes, calculating the performance fees. A CapitalLossrisks
A Equity and Market risks (including small capitalisation relaisk)
The MSCI Europe Index consists of around 500 large andapidecurities from 18 A Liquidity risk
European countries. A Performance risk compared with a European equity market index (e.g. MSCI
Europe)
Its performance includes the dividends paid by the shares that make up the Index
(reinvested net dividends). Other risks
A Counterparty risk
TheMSCI Europ@ndex is, as at the date of this Prospectus, provided by MSCI Ljmited A Credit risk
an administratomwhich iscurrently notlisted in the register referred to in article 36 of A Exchange rate risk
the Benchmark RegulationHowever, the use of such benchmark is permitted, and A Interest rate
new use of such benchmark will also be allowed during the extended transitional A Liquidity risk linked to temporary purchases and salesestirities and/or

period provided for in the amended article 51 of the Benchmark Regulation. This ) Total Return Swap _
Prospectus will be updated once further 2nNXF G A2y 2y GKS I RYR \PisRiRagle lpvesirent Risk

authorization becomes availabldnformation on this index is available on the
www.msci.com/equity website. Please refer to the Master Fund prospectus for more information on the risks

associated with an investment in the Master Fund.

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8

June 2016, the Management Company has a procedure for monitoring the benchmark Conflicts of interest
indices used, describing the measures to be implemented should there be substantial 1€ Feeder Compartment and tMaster Fund have the same Management Company.
changes mde to an index or should this index stop being provided. The Management Company has established and implemented a conflicts of interest

policy that contains appropriate measures to mitigate such conflicts of interests.

The Master fund has not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation Shares Characteristics / Subscription and Redemption conditions:

Business DayA full business day on which banks and Eligible Markets are opened in
/2YLE NIYSydQa alAy FyR {LISOAFAO whral ciLoppaqyoeandPars. . _ .
TheCompartment beingnvested in the Master Fund is therefore exposed to the risk Valuat!on Day:Every Business DayCalculation DayThe business day following the
NELINBASY(GSR o0& (KS Sg2tdzdiazya 2F G(KS AyRuanP¥yvizo YNl SGa Ay 6KAOK GKS aladsSNI C
invests. Cutoff Time:9.00 a.m. on theelevant Valuation Day
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Valuation Day
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Main Share Classes

Share

M!r_nmum Subscription Conversion Management| Administration Charges et Perfo_rmanc_e
Share Class | Currency Initial (max) (max) costs Fee (including
Subscription (max) tax) @
i 0,15%
Nl cur  One fraction o 5,00% 5,00% 1,50% 0,30% ’ Yes
Acc Share
| EUR; Acc R 100000 euros 5,00% 5,00% 0,75% 0,20% 0,15% Yes
i 0,15%
I cur  One fraction of 5,00% 5,00% 0,85% 0,30% ° Yes

Performance Fee rate (including tax): 18%

@ Performance Fees benchmalSCl Europe Index Net Retstfo.

Anniversary Date: last nessetvalue per share of December.

@0 of the difference between the net asset value of the Share Class and the Reference Asset

For a complete list oCompartmentsand share classes currently available, go bdtps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Annek - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulg

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ition
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Product name: Legal entity identifier:
CPR INVEST i SILVER AGE 54930031Q8PDOP0OGG379
Sustainable
investment mean 1 T H H
Al S Environmental and/or social characteristics
economic activity that
contributes to an
environmental or
social objective, o0 Yes ] X No
provided that the
investment does not
significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

Does this financial product have a sustainable investment objective?

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)

with an environmental objective: __ % characteristics and while it does not have as its
objective a sustainable investment, it will have a
minimum proportion of 10% of sustainable investments

practices. in economic activities that qualify as

environmentally sustainable under the EU

Taxonomy with an environmental objective in economic

activities that qualify as environmentally

The EU Taxonomy is in economic activities that do not qualify as sustainable under the EU Taxonomy
a classification environmentally sustainable under the EU
system laid down in Taxonomy X with an environmental objective in economic
Regulation (EU) activities that do not qualify as environmentally
2020/852, _ It will make a minimum of sustainable investments sustainable under the EU Taxonomy
establishing a list of with a social objective: %
environmentally with a social objective
sustainable

economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

It promotes E/S characteristics, but will not make
sustainable investments
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

I

CPRAIM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment will invest at least 85% of its net assets in units in the T-unit of CPR Silver Age, a French Mutual
I nvest ment Fund authorised by the Autorit® des Mar cl
environmental and social characteristics of the Compartment shall be read in conjunction with the ones of the Master Fund.

The Master Fund promotes environmental and/or social characteristics by aiming to have a higher ESG score than the
ESG score of its investment universe.

In determining the ESG score of the Compartment and the investment universe, ESG performance is assessed by
comparing the average performance of a security agai
ESG characteristics of environmental, social and governance. The investment universe is a customized universe based
on the pillars specific to the investment theme which does not assess or include constituents according to environmental
and/or social characteristics and therefore is not intended to be consistent with the characteristics promoted by the
Compartment.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the investment universe of the Compartment.

CPR Asset Management -helsesESG rauindg 6pr ¢ siecslsadvad eca
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:
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- Environment al di mensi on: this examines issuer st

impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Soci al di mension: this measures how an issuer
to develop its human capital and the respect of the human rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n d iRésponsible
Investment Policyavailable at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of ibest performero relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
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material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?
Principal adverse
impact are the most

significant negative To ensure sustainable investments do no significant
impacts of investment

decision on 1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
sustainability factors Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
relating to companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the
environmental, social investee companyds carbon intensity does not bel

and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of Amu n d
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, which
does not take the mandatory Principal Adverse Impact indicators above into account, in order to verify that the
company does not badly perform from an overall environmental or social standpoint compared to other
companies within its sector which corresponds to an environmental or social score superior or equal to E using
Amundi 6s ESG rating.
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How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and

T Have a Board of Directorsdéd diversity which does
within its sector, and

91 Be cleared of any controversy in relation to work conditions and human rights, and

91 Be cleared of any controversy in relation to biodiversity and pollution.

Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.
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The EU Taxonomy sets out a O6do n daxonsmyelignell i c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
financial product that take into account the EU criteria for environmentally sustainable

economic activities. The investments underlying the remaining portion of this financial product

do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory
strategy and relies on a combination of exclusion policies (hormative and sectorial), ESG rating integration
into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the activities
or behaviour of investee companies. The aim of engagement activities can fall into two categories : to
engage an issuer to improve the way it integrates the environmental and social dimension, to engage
an issuer to improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy.

r
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

- Vot e: Amundi 6s wvoting policy r espon-tksn issues thmtnmayh
influence value creation, including materi al E.
Voating Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

What investment strategy does this financial product follow?

Objective: The Master Fundds objecti ve irscontmenden indldng
period (at least five years) by taking advantage of the dynamics of international securities associated with the
ageing of the population

Benchmark: MSCI Europe Index (net dividends reinvested) is used a posteriori as an indicator for assessing the
Master Funddés performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.
The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
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1 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRespansible Investment Policy available on the website of http://www.cpram.com).

The Master Fund, as a binding element, aims to have a higher ESG score than the ESG score of the investment
universe.

The Compartmentdés ESG Criteria apply to at | east:

1 90% of equities issued by large capitalisation companies in developed countries; debt securities, money
market instruments with an investment grade credit rating; and sovereign debt issued by developed
countries;

1 75% of equities issued by large capitalisation companies in emerging market countries; equities issued by
small and mid-capitalisation companies in any country; debt securities and money market instruments
with a high yield credit rating; and sovereign debt issued by emerging market countries.

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments with an
environment al objective, the Compartment i nvests i
benefiting over the best top three rating (A, B or C, out of a rating scale going from A to G) within their sector on at least
one material environmental or social factor.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?
There is no minimum committed rate for the Master Fund.
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Good governance
practices include
sound management
structures,

empl oyeeso
remuneration of staff
and tax compliance.

CPRAIM

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
shareholdersé rights, et hics, tax practices and EE¢S

grades, ranging from A to G, where A is the best and G the worst rating. G-rated companies are excluded from
our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a hormative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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i ) What is the asset allocation planned for this financial product?
Asset allocation . g
describes the share
of investments in At least 75% of the Master Fund securities and instruments will be used to meet the environmental or social
specific assets. characteristics in accordance with the binding elements of the investment strategy of the Master Fund.
Furthermore, the Master Fund commits to have a minimum of 10% of sustainable investments as per the below
chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
Taxonomy-aligned proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
activities are sustainable investments (#1A). The planned proportion of the other environmental investment represents a
e])((.pressed as a share minimum of 10% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
0_‘ TR increase.
reflecting the
share of revenue
from green
activities of Min 0%
investee Investments Taxonomy-
companies aligned
- capital
expenditure
the green #2 Other
investments made Max 25%
companies, e.g.
for a transition to #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
agreen economy environmental or social characteristics promoted by the financial product.
- operational
expenditure #20ther includes the remaining investments of the financial product which are neither aligned with the
(OpEX) reflecting environmental or social characteristics, nor are qualified as sustainable investments.
green operational
activities of The category #1 Aligned with E/S characteristics covers:
f - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
investee S ) . : : .
companies. - The sup-category #1B Other. E/S chara.cterlstllcs covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Master Fund.

ne To what minimum extent are sustainable investments with an environmental objective aligned with the EU
Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclearrelatedact i vi ties will only comply with the EU Taxonomy wheroe tahnedy dcoo nnt

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU
criteria for fossil gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
emissions and product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

switching to fully to the investments of the financial product other than sovereign bonds.

renewable power or
low-carbon fuels by

the end of 2035. For
nuclear energy, the
criteria include 0%

comprehensive safety -t laned 0% m Taxonomy-
and waste axonomy-aligned (no aligned (no

fossil gas & nuclear ;
management rules. 9 ) fossil gas &
nuclear)

1. Taxonomialignment of investments 2. Taxonomyalignment of investments
including sovereign bonds excluding sovereign bonds*

Enabling activities
directly enable other
activities to make a

substantial 100%
contribution to an

environmental This graph represents 100% of the total investments

objective.

O Non Taxonomy-aligned @ Non
Taxonomy-
aligned 100%

* 7
Transitional For the purpose of these graphs, 6sover

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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2 are
environmentally
sustainable
investments that do
not take into account
the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy

b

CPRAIM

What is the minimum share of investments in transitional and enabling activities?

The Master Fund has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Master Fund has a minimum commitment of 10% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Master Fund has no minimum defined minimum share.

What investments are included under A#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her o0 ar e c aslguiddynadd portfokotrisk managerhest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

Reference This Master Fund does not have a specific index designated as a reference benchmark to determine whether this financial

benchmarks are product is aligned with the environmental or social characteristics that it promotes.
indexes to measure

whether the financial

product attains the

environmental or How is the reference benchmark continuously aligned with each of the environmental or social
social characteristics characteristics promoted by the financial product?

that they promote

N/A

How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

| :l Where can | find more product specific information online?

More product-specific information can be found on the website: https://www.cpram.com
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SUPPLEMENIT CPR Invest Reactive

The Compartment is a Feeder Compartment of thenif of CPRCroissance Réactive, market. Provided that the fund invests in other investment funds, the following rules
a French Mutual Investment Fund authorised by teorité des Marchés Financiers apply in respect of determining equity securities: 51% of equity target funds will be
asaUCIT6 (i Wi@steaFund 0 YR @At f Ay@Sad a4 tSlrad ypr» 2F AGa aasSda Ay dzyada 2F GKS
Master Fund. considered to be equities at the fund of fund level. This percentage may be increased
The Compartment may hold up to 15% of its assets in one or more of the following: if the minimum holding threshold in the Prospectus or the published holdings of the
A Ancillary liquid assets, target funds are higher. 25% of mixed target funds will be considered to be equities
A Financial derivative instruments, which may be used only for hedging at the fund of fund level. This percentage may be increased if the minimum holding
purposes. threshold in the Prospectus or the published holdings of the target funds are higher.

Investments in Real Estate Investment Trusts (REITS) are not eligible equity securities
The investment objective of the Compartment is the same as the Master Fund as for this purpose.
described belovafter deduction of the fees specific to each units of the Compartment.
The Compartment and the Master Fund are both managed by the Management Launch date29/08/2014
Company.
Term:Undetermined duration
It is intended that the performance of the Compartment will be strongly correlated to
that of the Master Fund. Reference CurrencyEuro (EUR)
However, theperformance of the Compartment will be lower than that of theidit
of the Master Fund due to, in particular, costs and expenses incurred by the The Master Fund:
Compartment.
Organisation of the Master Fund
German Investment Tax Act: The Master Fund was launched on 18 April 1997 and is a Mutual Investment Fund
) o 5 ) A ) managed,by tf]e Management Cc’)mpe}ny. ) o o ) A
¢ KNRdzZAK Ada alaudSN) CdzyRX |0 £ SFau Hp: T Masterfednd id @néhkihalddliyEupl Qa ySu Faasda @It dzsS A
continuously invested in equity securities within the meaning of the German  CACEIS Bank has been appointed as depositary bank, agent in charge of centralising
Investment Tax Act, which are listed on a stock exchange or traded on an organized  subscription and redemption orders and of keeping the unit register of the Master
Fund.
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CACEIS Fund Administration has been appointed as delegated fund accountant of the¢ KS 9 dzNR LIS | y

Master Fund.

CPRAM

azySe alNJSG LyadAaddziSsz
from the exemption in Article 2.2 of thBenchmarkRegulation as a central bank and

PRICEWATERHOUSECOOPERS AUDIT has been appointed as independent auditorasfsuch, does not have to be included on the ESMA register.

the Master Fund.

Investment objectives of the Master Fund

The Master Fund-& KI NB Of I a4 Q 20 2 S Geécdmndndéd &olding
period (at least4 years Yy | yydzt £ LISNF2NXI yOSs ySi
Index + 4,70%.

The Master Fund is subject to the disclosure requirements of article 8 of the Disclosure
Regulation. For further information with regard to the environmental and social
characteristics promoted by the Master Fund, please refe8ROR AnneX

Benchmark of the Master Fund: { ¢ w ¢ 9 2@ RafeK 2 NIi

Performance Indicator of the Master Fund

The Master Fundis actively managed. Thiglaster Fundmay use a Benchmark a
posteriori as an indicator for assessing Master Funt performance and, as regards

the performance fee benchmark used by relevant share classes, for calculating the
performance fees. There are no constraints relative to any such Benchmark restraining
portfolio construction.

For information purposes, the benchmark serves a posteriori as indicators for assessing

G KS |/ 2YLlpatfrvadgean dorthe relevant Share Classes, calculating the
performancefees.
¢tKS

0 SYOKYIl NJ ATBermeRfte)and,df 9etiaNit, h¢dged beliveen the

All information on the index can be accessed on the website of the administrator
https://www.emmibenchmarks.eu/.
Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8

R SJurfe 208 6\ dheeMasadmanKCGmpany has a procedure for monitoring the benchmark
2 Fndides $ady descobth@ the rddadutkesitb fmplén®em shoyldttiere be substantial

changes made tan index or should this index stop being provided.

The Master Fund has not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Investment strategy and policy of th#aster Fund

The Master Fund is in a diversified global fund of funds combining several asset classes:
equities (including small caps), interest rates, cregli(including securities in the
Speculative Grade category, i.e. rated below or equal to BB+ [Source S&RIFBeti]

w{ 2dzNDOS a22RéQaé 2NJ O2yaARSNBR (2 oS
according to its own criteria), monayarket investments, foreign exchange,
alternative strategies, and commodities (excluding agricultural investment), exposed
to all geogaphic areas (including emerging markets).

The Master Fund integrates Sustainable Investment Risk.

The Master Fund is actively managed.

currency of the Share Class and the currency of the Compartment, calculated on a daily The risk profile of the portfolio is flexible and varies significantly around the 50%

basis by the ECB on the basis of bank loans contracted between institutions weighted
by volume.

Its calculation methodology is based on data collected from 52 banks, taking the
average of the rates charged on 50% of the transactions and removing the distribution
tails (25% of the lowest and 25% of the highest)

stocks/50% bonds target allocation depending on the projections of the manager. The
Master Fund profile may thus change and be mainly exposed either to interest rates or
equity markets. It will be mainiyvesedin UCls.

The allocation among the various classes of assets and the selection of corresponding
investments are determined by the management team according to the following
process:
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1. Definition of several market development scenarios and of their degree of w{ 2dz2NOS a22ReéQae 2NJ O2yaARSNBR G2
probability based on macreconomic forecasts. company according itswn criteria
2. Definition of the optimal allocation of assets among the various classes of assets For the assessment of the risk and the credit category the management
based on three primary parameters: company relies on its teams and its own methodology, which includes,
A the aforementioned probabilisbased scenarios are useful for deciding amongst other factors, the ratings issued by the main rating agencies.
whether to give preference to a given class of assets based on expected The downgrading of an issuer by one or more rating agencies does not
developments ; systematically entail the sale of the securities concerned; rather, the
A the technical data on the markets such as valuation levels, volatility, management company relies on its internal assessment to evaluate the option
correlation between assets. They are used, among other things, to adjust the of whether or not to keep the portfolisecurities.
weightings among each class of assets to optimise the hdged The Master Fund may also expose up to 10% of its net assets to unlisted bonds
return/maximum risk accepted ratip issued by private issuers and/or issued by investment funds and/or special
A portfolio risk constraints, adjusted to a flexible management. Accordingly the purpose vehicles, denominated in any currency and from any geographic area.
f SgSt 2F GKS al&8GSNJ CdzyRQa 3If 206l f NAAaA IThSMasitIFund Bdy presgnt cugfency BEskiRl@tadSamong atliet thidgs th G & >
not exceed 15% under normal market conditions. Volatility measures the investing in UCls, including ETFs (Trackers) and in investment funds that may
amplitude of the variatins of the price of a given asset compared to the themselves present a currency risk. The direct and indirect exposure (via UCIs)
average of such variations to the currency risk targe a maximum threshold of one time the Master
To comply with this volatility constraint, the allocation among the various assets will Cdzy RQa lFLaaSdiao
be done in accordance with the following limits: A For diversification purposes, the Master Fund may invest:
A The equities exposure will range from 0% to 80% of the total assets of the - up to 10% in alternative investments, through European Union
portfolio. alternative management UCls;
The Master Fund may expose up to 10% of its net assets to unlisted shares: - up to 10% in futures on commodity indices (excluding agricultural
- issued by small and michp companies, as well as in medisined commodities), through European Union UClIs.
companies. These companies may be from any business sector and any
geographical area. 3. Selection of investments and portfolio construction.
- via investments in units/shares of closedded UCIs and/or closezhded The Master Fund will be mainly invested in UCIs (including ETFs).
special purpose vehicles, equivalent to eligible financial securities. The Master Fund will give preference to UCls (including ETFs) which integrate an ESG
A The proportion of the investments in interest rates and momegrket approach (Environmental, Social and Governance criteria) in their investment process.
instruments (including through UCIs) will also range from 20% % dfGhe The Master Fund will give preference to selecting ETFs managed by the Amundi group
total assets of the Master Fund. if the strategy sought is proposed by the Amundi group

A The Master Fund is managed within a sensitivity bracke@of5].
A 'L G2 omx:r 2F GKS ald80SN) CdzyRQ&a | aasSia YlLe 68 SELRASR (2 {LSOdzZ I G4APS DNI RS
investments, i.e. ratings below or equal to BB+ [Source S&P/Fitch] or Bal
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The Master Fund may also be invested in real securities or use derivative products in The Master Fund will give preference to mutual funds (including ETFs) that integrate
order to recompose an exposure in a synthetic manner, to supplement or hedge the an ESG (Environmental, Social and Governance) approach into their investment
al 30SNJ CdzyRQa SELRAdINB FT2NJ I IABSYy Of | dploceds?. aaSdao

These transactions with financial derivatives instruments will be carried out within a (1) The selected funds may a priori implement different and independent ESG approaches.

O2YYAGYSyd tfAYAG 2F 2yS GAYS GKS al &l SNhecMegtet dund may zalsiapld dirggly sgaunitiest withiny egssep allgeationi K S £ A

for each Assets class as Speciﬁed above. bracketsRSa ONAO SR | 020dS 6asSsS WL y @3Saidys y i adNJ
securities:

Assets used by the Master Fund (except embedded derivatives)

Units orshares in UCI: Equities:

The Master Fund may hold up to 100% of its assets in units and/or shares of collective The Master Fund may invest up to 10% of its assets in equities listed in the OECD

investments and/or investment funds listed as follows. countries, from any type of sector and capitalisations.

These collective investments and investment funds are representative of all asset

classes, in compliance with the requirements of the Master Fund. Debt securities and moneyarket instruments:

They may be collective investments and investment funds managed by the  The Master Fund may invest up to 50% of its assets in public and private debt

Management Company or by other entitiesegardless of whether they belong to securities and moneynarket instruments of all creditating categories.

the Amundi Groug; including related companies. The Master Fund may also invest up to 10% ofniés assets in bonds issued by

For reference, the regulatory limits for UCITS compliant with European directive  investment funds or Securitisation vehicles
2009/65/EC are:

A Up to 100%* of total net assets AAssets used (embedded derivatives)
- Frenchor foreignlaw UCITS - Callable Bonds and callable negotiable debt securities
* Insofar as and provided that these UCITS can invest up to 10% of their assets in - Puttable Bonds and puttable negotiable debt securities
collective investment schemes and/or investment funds. - Warrants
A Up to 30%* of total net assets - EuropearMedium-TermNotes (EMTN)

- Frenchlaw AlFs
- AIFs established in another member state of the European Union and  Derivatives in general used by the Master Fund
foreignlaw investment funds respecting the criteria set out in the French The Master Fund may invest in financial derivatives instrumé@ntduding contracts

Monetary andFinancial Code article. for difference and futures on currencies)raded on regulated markets, multilateral
* Insofar as and provided that these AIFs and investment funds can invest up to 10% trading facilites (MTF) or ovéhe-counter in order to supplement or enhance the
of their assets in collective investment schemes and/or investment funds. CdzyRQa SELRZadzaNbax> KSR3IS Ay Fdzft 2N Ay LI |

given asset and/or to arbitrage.
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The use of derivatives will not exceed a total commitment of one time the assets and
will be done within the limits for the various classes of assets defined in the investment
Strategy.

* these instruments are different from the derivatives that can be used in the funds
subscribed by the Master Fund.
Total Return Swaps:

As an indication, total return swaps represent approximately 10% of net assets, with
a maximum of 30% of net assets of the master fund.

The Master Fund may also, for the purpose of hedging the portfolio or synthetically
exposing it to an asset, enter into swap contracts for two combinations of the
following types of flows:

- fixed rate

-G NRAFOES NIGS 02 €eddSNE 9dzNRO
- performance linked to one or more currencies, stocks, market indices or listed
securities, commodities, UCIs or investment funds

- optional linked to one or more currencies, shares, stock indices or listed securities,
UCls or investment funds

- dividends (net or gross)

The assets held by the Master Fund to which the total return swap contracts relate are
held with the custodian

Contracts for Difference (CFD):

The Master Fund may enter in@FDs, which are contracts whose value is based on the
difference between two benchmarks of a security, index, currency pair or basket of
securities without holding the underlying asset.

The use of CFDs will be for the purpose of hedging the portfolio or for synthetic
exposure to an asset.

CPRAM

The use of derivatives will be made within a commitment limit of one time the assets
and will be made in compliance with the limits to the different asset classes defined in
the investment strategy.

Credit ingeneral used by the Master Fund

The Master Fund may also expose or hedge the portfolio through itvdeking credit

derivatives of multiple issuers (such as iTraxx or CDX) within its risk limits.

Some of the main strategies applied include the following:

A Macro-exposure of the portfolio via sells of protection on the iTraxx/CDX indices
in particular, buys of receiver options or sells of payer options on iTraxx/CDX in
particular;

A Macro-hedging of the portfolio via buys of protection on the iTraxx/CDX indices in
particular, sells of receiver options or buys of payer options on iTraxx/CDX in

2 Npartiulld | y&@ 2GKSNJ YIFEN] SG NBFSNByOSoO

Other Transactions used by the Master Fund

Term deposits:

The Master Fund may make term deposits with one or several credit institutions in
order to fulfil its investment objective and to manage its cash, within a limit of 10% of
its net assets.

Cash borrowings:

The Master Fund may borrow up to 10% of its net assets in cash to meetfbne
liquidity requirements (transactions relating to ongoing investment and disposal flows,
and subscription and/or redemption transactions, etc.).

Transactions involving temporary acquisitions and/or disposasairities:
A Kinds of transaction used:
- repo and reverse repo agreements with reference to the French Monetary and
Financial Code

CPR Inveg Prospectus
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- lending and borrowing of securities with reference to the French Monetary

and Financial Code.

These transactions will concern all authorised assets excluding UCIs as described in the

a!'aasSia dzaSR
depositary of the Master Fund.

A Nature of the investments:

Transactions will primarily aim to enable the portfolio to be adjusted for fluctuations

in the balances held, as well as to invest its cash.

A Summary of proportions used:

T f Reverse R h s o Borrowing | Total
ypes o repurchase epurchase| Securities of return
transactions agreements| lending .
agreements securities | swaps
Maximum
proportion 10% 10% 10% 10% 30%
(of net assets)
between
Expectgd between between between
proportion 0% and 1090 0% and 109 07 ~and| 0% —and) 10%
(of net assets) ° =7 1 10% 10%
A Fees:additionad Y F2NX I GA2y A& 3IABSY Ay (KS

Fund prospectus.

Fees and expenses of the Master Funeuit) ®®@

the Fund)

Maximum Subscription fee (not accruing 5%
the Fund)
Maximum Redemption fee (accruing or not n/a

CPRAM

Maximum Management fees- including

Management Company

Administration Fee, Depositary Fee, audi 0,15%
fees (including tax)
UThrdeed OcémnisSidadl AcRaygdd by tl. SG6SSy € MN §

transaction depending on the kin
of transactions

Performance fees

n/a

W9 EOSLIiA2y Lt tS3ILE O2ada
the fees invoiced to the Fund as listed above.

@The costs related to contributions owed to the AMF may be added to the fees invoiced

to the Fund as listed above.

®The Compartment will not pay any subscription or redemption fees while investing in

T-unit of the Master Fund.

Risk profile of the Master Fund

The Master Fund is most suitable for investors who have an investment horizon longer

thanfour years.

Availability of prospectus of the Master Fund
¢KS al aGSNJ CdzyRQa

Saé. a U A

NEFSNSyOS Aa YIRS 2F GKS

Company.

al %8} lf'u‘r’j}herl'ir?{ormatlon regarding thecr)ees a%c}/expzerfsesupgi

These documents are also available on the websitew.cpram.com

Risk Management:

The method used to calculate overall exposure of the Compartment is the commitment

calculation method.

FT2NJ GKS NBEO2 3S N

LINE & LI¥hQuéal depdtts drel atiafahlé
within a week ugon (r:e%uesg at thevresqistered officer of the Company.
by Ih

Ié ﬁ/lgstéer'\{‘—]und,

al aGSNJ) Cdzy RQa&
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Interaction between the Compartment and the Master fund:

Information flow between the Compartment and the Master Fund The Compartment is actively managed. Tbempartment may use a Benchmark a
The Compartment and the Master Fund being both managed by Management posteriori as an indicator for assessing the Compartment's performance and, as
Company, the internal business rules of conduct have been implemented, in order to regards the performance fee benchmark used by relevant share classes, for calculating
ensure the compliance of the Compartment and the Master with the provisions of the  the performance fees. There are no constraints relativeany such Benchmark
Law, the exchange ahformation and the coordination of the timing of the NAV restraining portfolio construction.

computation and publication.

For information purposes, the benchmagé&rves a posteriori as indicators for assessing

GKS /2YLINIYSYyiQa LISNF2NXIyYyOS yRX F2N i
LYF2NN¥IGA2Y Ft26 06Si6SSy (GKS 5S1J238A G NepefoynBncdifédeS al a0 SNJ Cdzy RQa RSLIRAAGENE ol vy
¢KS 5SL12aAidFrNE YR (GKS al atSNJ CdzyRQad RSLIaAlGFINE o0yl KIFIZGS SyGSNBR Aydaz Iy
information-sharing agreement in order to ensure the fulfilment of their respective ¢KS . SYOKYIl NJ ATermRéts) iwcalduatziNg a daily DdsiE by the ECB

duties. on the basis of bank loans contracted between institutions weighted by volume.
Information flow between the Auditor and the independent auditor of the Master Its calculation methodology is based on data collected from 52 banks, taking the
Fund average of the rates charged on 50% of the transactions and removing the distribution

The Auditor and the independent auditor of the Master Fund have entered into an tails (25% of the lowest and 25% of the highest).
information-sharing agreement in order to ensure the fulfilment of their respective

duties. ¢CKS 9dzNRBLISIY az2ySeé alNJSG LyadadadziS FRYA
the exemption of Article 2.2 of the Benchmark Regulation as a central bank and as such

Profile of typical investor in the Compartment: does not have to be registered with ESMA.

All investors who:

A want to invest in an actively managed diversified portfolio; All information on the indexis available onthe administrator's website

A can afford to immobilize their capital for at least 4 years; https://www.emmibenchmarks.eu/

A accept to bear the risk of capital loss. It is possible that the subscriber does not
find its capital invested at the end of the minimum of investment recommended Under Regulation (EU) 2016/10a&fi the European Parliament and of the Council of 8
duration of 4 years. June 2016, the Management Company has a procedure for monitoringethehmark
indices used, describing the measures to implement should there be substantial
[ 2YLI NIYSY(iQEKS SYDHXME NG YSYydiQa . Sy OKYL NJ changes indd&to dimdexX@ shbudd this iadiek stop Being pgtoSided.
al adSNY e{ ¢TermR&ezNE { K2 NI The Compartmenthas not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.
I 2YLI NIYSydiQa t SNF2NXIFyOS LYRAOFG2NARY
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I 2YLI NI YSydiQa alAy YR {LJISOATAO wAial Cl Shires BBaMcteristics / Subscription and Redemption conditions:

The Compartment being invested in the Master Fund is therefore exposed to the risk Business DayA full business day on whidfanks and Eligible Markets are opened in
NBLINBaASYGSR o0& (GKS S@2ftdziazya 2F (KS AyaxédmbhbangdndfPai® YINJ Sia Ay gKAOK (GKS al adSNI C

invests. Valuation Day:Every Business DayChalculation DayThe business day following the
Main risks Valuation Day

A CapitalLossrisk Cutoff Time :9.00 a.m. on the relevant Valuation Day

A Credit risk Subscription and Redemption Settlement Dag business Days after the relevant

A Emerging market risk Valuation Day

A Equityand Market risks

A Exchange rate risk

A Interest rate and market risk

A Liquidity risks

A Liquidity risk linked to temporary purchases and sales of secustiedor

Total Return Swaps

Other risks
A Counterparty risk
A Sustainable Investment Risk

Please refer tothe Master Fund prospectus for more information on the risks
associated with an investment in the Master Fund.

Conflicts of interest

The Feeder Compartment and the Master Fund have the same Management Company.
The Management Company hastablished and implemented a conflicts of interest
policy that contains appropriate measures to mitigate such conflicts of interests.
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Main Share Classes

'V'!r?'m“m Subscription | Conversion | Management| Administration ITPIIEE G Performance Fee
Share Clasg Currency Initial (max) (max) Chargegmax) (max) (including tax)®
Subscription g g
i 0,15%
A EUR Acc =01 g&;gaaw”°1 5,00% 5,00% 1,35% 0,30% ’ Yes
| EUR Acc QSlUIRt 100000 euros 5,00% 5,00% 0,60% 0,20% 0,15% Yes
i 0,15%
R EUR AccliaU gg;gaam”°1 5,00% 5,00% 0,60% 0,30% ° Yes

Performance Fee rate (including tax): 26%

Wt SNF2NXIFyOS €SS o6SYOKYFNYY e{¢w OFLAGIFEEtAT SR b o0Zpx:

The performance Observation Period, which started from 18th February 2022 (with the new reference benchmark), is exaegiindatl until the last net asset value per Share of
December 202and becomes the first ESMA compliant method period with Anniversary Date: last net asset value per Share of December.

@ 9% of the difference between the net asset value of the share class and the Reference Asset

For a completdist of Compartmentsandshare classes currently available, gatitps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Annex-ZPre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a,
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:

Sustainable CPR INVEST - REACTIVE 549300R8GKFRQRTOZV52
investment means

i S U Environmental and/or social characteristics
contributes to an

environmental or . g . . . . .
?
Sl e Does this financial product have a sustainable investment objective?

provided that the Y ) Yes @) X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
good governance with an environmental objective: __ % characteristics and while it does not have as its
practices. objective a sustainable investment, it will have a
in economic activities that qualify as minimum proportion of 10% of sustainable investments
environmentally sustainable under the EU
) Taxonomy with an environmental objective in economic
Th? EU_f_Tax_onomy IS activities that qualify as environmentally
ification . . - . i
2(:3?:; Igi?jtcci)own in in economic activities that do not qualify as sustainable under the EU Taxonomy
Ryegulation (EV) environmentally sustainable under the EU
2020/852 Taxonomy X' with an environmental objective in economic
establishihg a list of activities that do not qualify as environmentally
environmentally It will make a minimum of sustainable investments sustainable under the EU Taxonomy
sustainable with a social objective: ___ %
economic activities. with a social objective
That Regulation does
not include a list of It promotes E/S characteristics, but will not make
socially _SUSI?_'”_";‘_ble sustainable investments
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment will invest at least 85% of its net assets in units in the T-unit of CPR Croissance Réactive, a
French Mutual Il nvest ment Fund authorised by the Au
Fundo). Therefor e, dodiakchasasteristicsmfitm €ontpartmentshatl be read in conjunction
with the ones of the Master Fund.

Investment vehicles incorporating an Environmental, Social and Governance approach will be preferred and will
permanently represent a majority of the Master Fu
Compartment, ESG performance is assessed by comparing the average performance of a security against the
security issuerds industry, in respect of each of
governance.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the Amundi Group's ESG score.

CPR Asset Management -hel$esESG Aamuinmdg 63r ¢ vieclsadad ea
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environmental dimension: this examines issuersft
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Soci al di mension: this measures how an issuer
to develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.

CPR Inveg Prospectus
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The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policyavailable at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAM

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no

1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.
that the investee companyods carbon intensity d
Amundi already considers specific
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above,
cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact
principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG ratin

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and

Mf Have a Board of Directorso
within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.

Amundial ready considers specific Principle Adverse

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover

di versity which does

significant

Principle Adve
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightsd which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do not si egligneli cant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
financial product that take into account the EU criteria for environmentally sustainable

economic activities. The investments underlying the remaining portion of this financial product

do not take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

r—
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Compartment considers all the mandatory
strategy and relies on a combination of exclusion policies (normative and sectorial), ESG rating integration
into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the activities
or behaviour of investee companies. The aim of engagement activities can fall into two categories : to
engage an issuer to improve the way it integrates the environmental and social dimension, to engage
an issuer to improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy.

- Vote: Amundi 6s wvoting policy r espon-tesn issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation

section).

No
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAM

What investment strategy does this financial product follow?

Objective: The Master Fund?o srecammgnded halding period (attleast 4yedrs) ane

annual performance, net of fees, above capitalized
Benchmar k: U S T-Rernf Fate)yisousef h postdriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Investment vehicles incorporating an Environmental, Social and Governance approach will be preferred and will
permanently represent a majority of the Master Fund

Al securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRespansible Investment Policy available on the website of http://www.cpram.com).

The Master Fund will invest at least 75% in SFDR article 8 and 9 investment vehicles.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Master Fund may therefore be exposed to some controversial sectors.
In order to limit the potential non-financial risks for these sectors, the Master Fund applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyeeséd
remuneration of staff
and tax compliance.
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Asset allocation
describes the share
of investments in
specific assets.

CPRAM

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Master Fund.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology.
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance
criteria. In the Governance dimension,weassessah i ssuer ds ability to ensur
framework that guarantees it will meetitslongt er m obj ectives (e.g. guar an
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersdéd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi d6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.

What is the asset allocation planned for this financial product?

At | east 50% of Master Fund®ds s e c utheipromotedendanmental ar sacial u
characteristics in accordance with the binding elements of the investment strategy of the Master Fund.

Furthermore, the Master Fund commits to have a minimum of 10% of sustainable investments as per the below chart.
Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual proportion of
investments aligned with environmental or social characteristics (#1) and the actual proportion of sustainable
investments (#1A). The planned proportion of the other environmental investment represents a minimum of 10% (i)
and may change as the actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned
activities are

expressed as a share

of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies
capital
expenditure
(CapEx) showing
the green

investments made

by investee
companies, e.g.
for a transition to
a green economy
operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.

CPRAM

Min 0%

Investments #1A Sustainable

Min 10% Taxonomy-

aligned

#2 Other
Max 50%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Master Fund.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

CPRAM

To what minimum extent are sustainable investments with an environmental objective aligned with the EU
Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?

Yes
In fossil gas In nuclear energy

X No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy wheretheyc ont ri bute to | imiting climate change
significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
to the investments of the financial product other than sovereign bonds.

1. Taxonomialignment of investments 2. Taxonomalignment of investments
including sovereign bonds excluding sovereign bonds*
0%
. 0% H Taxonomy-
m Taxonomy-aligned (no aligned (no
fossil gas & nuclear) fossil gas &
nuclear)
O Non Taxonomy-aligned o Non
Taxonomy-
aligned 0
100% g 100%

This graph represents 100% of the total investments

* For the purpose of these graphs, o&ésoverl

What is the minimum share of investments in transitional and enabling activities?

The Master Fund has no minimum proportion of investment in transitional or enabling activities.
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ra What is the minimum share of sustainable investments with an environmental objective that are not

- are /. aligned with the EU Taxonomy?
environmentally

sustainable
investments that do
not take into account
the criteria for
environmentally
sustainable economic a What is the minimum share of socially sustainable investments?
activities under the

EU Taxonomy

The Master Fund has a minimum commitment of 10% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

The Master Fund has no minimum defined minimum share.

ﬁ"-‘ What investments are included under fA#2 Othero, w
environmental or social safeguards?

I nclude@®t her di#2r e cash and instruments for the purp
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Regarding the ESG criteria of the Master Fund, investors should note that it may not be practicable to perform ESG
analysis on cash, near cash, some derivatives and some collective investment schemes, to the same standards as
for the other investments. The ESG calculation methodology will not include those securities that do not have an
ESG rating, nor cash, near cash, some derivatives and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Master Fund does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social

Reference L . .
benchmarks are characteristics promoted by the financial product?
indexes to measure

whether the financial N/A

product attains the
environmental or
social characteristics

How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote

continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
;I@ Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENST CPR Invest Defensive

The Compartment is a Feeder Compartment of thenif of CPR Croissance Défensive, The Master Fund is denominated in Euro.

a French Mutual Investment Fund authorised by #gorité des Marchés Financiers CACEIS Bank has been appointed as depositary bank, agent in charge of centralising
asaUCIT& (i MéstedFund 0 YR gAft Ay@Sad G f S| adsubgcpytionadd reklemitiont aiderS énd of keépindeyhé tini redister aii teSMaster
Master Fund. Fund.
The Compartment may hold up to 15% of its assets in one or more of the following: CACEIS Fund Administration has been appointed as delegated fund accountant of the
A Ancillary liquid assets, Master Fund.
A Financial derivative instruments, which may be used only for hedging Ernst & Young et Autres has been appointed as independent auditor of the Master
purposes. Fund.

The investment objective of the Compartment is the same as the Master Fund as
described belovafter deduction of the fees specific to each units of the Compartment.
The Compartment and the Master Fund are both managed by the Management
Company.

It is intended that the performance of the Compartment will be strongly correlated to
that of the Master Fund.

However, the performance of the Compartment will be lower than that of theniT

of the Master Fund due to, in particular, costs and expenses incurred by the
Compartment.

Investment objectives of the Master Fund

¢KS al aGSNJ Cdzy RQa 20 2 ecmhedded hblding petio®@R St A @S
least2 year§anannual performance, net of feeabovecapitalizede { ¢ w AYRSE b
with an expected maximum volatility of 7%.

The Master Fund is subject to the disclosure requirements of article 8 of the Disclosure
Regulation. For further information with regard to the environmental and social
characteristics promoted by the Master Fund, please refé@F®DR Annex

Benchmark of the Master Fund& { ¢ w 6 9 daM® RafeK 2 NIi

Launch date27/03/2015
Performance Indicator of the Master Fund

Term:Undetermined duration The Master Fund is actively managed. The Master Fund may use a Benchmark a
LI2AGSNAZ2NRA a Fy AYRAOFIG2NI F2NJ FaasSaary3
Reference CurrencyEuro EUR) the performance fee benchmark used by relevant share classes, for calculating the
performancefees. There are no constraints relative to any such Benchmark restraining
The Master Fund: portfolio construction.

¢tKS 0SYyOKYl N] AEermRatéralculatéddaNa®daily BagidNdy the ECB

Organisation of the Master Fund on the basis of bank loans contracted between institutions weighted by volume.

The Master Fund was launched on 10 July 1998 and is a Mutual Investment Fund
managed by the Management Company.
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Its calculation methodology is based on data collected from 52 banks, taking the
average of the rates charged on 50% of the transactions and removing the distribution
tails (25% of the lowest and 25% of the highest).

¢CKS 9dzNRBLISIFY a2ySeé alNJSG LyaidAaiddzis
the exemption of Article 2.2 of the Benchmark Regulation as a central bank and as
such does not have to be registered with ESMA.

All information on the index is available on the administrator's website
https://www.emmibenchmarks.eu/

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the
Council of 8 June 201he management company has a procedure for monitoring the
benchmark indices used, describing the measures to be implemented in the event of
substantial changes to an index or cessation of supply of that index.

The benchmark does not assess or include its constituents in terms of environmental
and/or social characteristics and is therefore not aligned with the ESG characteristics
promoted by the portfolio.

Investment strategy and policy of the Master Fund

The Master Fund is a diversified global fund of funds combining several asset classes:
equities (including small caps), interest rates, credit (including securities in the
Speculative Grade category, i.e. rated below or equal to BB+ [Source S&P/Fiteh] or B
w{ 2dzNDOS az22ReQae 2N O2yaARSNBR (2 oS
according to its own criteria), monewarket investments, foreign exchange,
alternative strategies, and commodities (excluding agricultural investment), exposed
to all geographiareas (including emerging markets).

The Master Fund is subject to a sustainability risk as defined in the risk profile.

CPRAM

The Master Fund is mainly invested in the "Interee" class of assets and is limited

G2 +ty SELIRadaNB (2 aNR&ale | a4aSGaé¢rpNIy3IAy 3
of the Fund.
FEKS GSNXY éNRale aaSiaég O2NNBaLRyRa G2

I R YOAKYSH a200N& SIND NG @2FE [GIKASE S¢{ ¢lwal SAS/URSS EA Yo SlyRSSF ALIZBNIFMN:

assets (excluding equities) whose-VB2ek historical volatility exceeds 12%. sThi
percentage is calculated taking into account all net positions, irrespective of the
medium (OPC, individual securities and/or derivative instruments based on the
commitments which are calculated).

The Master Fund may also expose up to 10% ofetassets to unlisted bonds issued

by private issuers and/or issued by investment funds and/or special purpose vehicles,
denominated in any currency and from any geographic area.

The allocation among the various classes of assets and the selection of corresponding
investments are determined by the management team according to the following
process:

1. Definition of several market development scenarios and of their degree of
probability based on macreconomic forecasts.

2. Definition of the optimal allocation of assets among the various classes of assets
based on three primary parameters:

A the aforementioned probabilisbased scenarios are useful for deciding
whether to give preference to a given class of assets based on expected
developments ;

A the technical data on the markets such as valuation levels, volatility,

correlation between assets. They are used, among other things, to adjust the

S |j dzA gelglitiSgy (amonge eadh Kcfiss Yof yssels Sty Spftithise iife Y hidirey &

return/maximum risk accepted ratio;

portfolio risk constraints, adjusted to a prudent management. Accordingly

GKS tS@St 2F (KS al daGSNJ CdzyRQ& 3If 201 f
volatility, will not exceed 7% under normal market conditions. Volatility
measures the amplitude of the wations of the price of a given assets
compared to the average of such variations

A
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To comply with this volatility constraint, the allocation among the various assets will  The Master Fund will give preference to selecting ETFs managed by the Amundi group

be done in accordance with the following limits: if the strategy sought is proposed by the Amundi group

The equities exposure will range frotD% to 30%f the total assets of the portfolio. The Master Fund may also hold securities or use derivative products in order to

The Master Fund may expose up to 10% of its net assets to unlisted shares: recompose an exposure in a synthetic manner, to supplement or hedge the Master
- issued by small and michp companies, as well as in medisined CdzyRQa SELR&dZNBE F2NJ I 3IAGSy Oflaa 2F | 44¢
companies. These companies may be from any business sector and any These transactions with financial derivatives instruments heiltarried out within a
geographical area. commitment limit of one time the UCITS assets in compliance with the limits specified
- via investments in units/shares of closedded UCls and/or closezhded above.

special purpose vehicles, equivalent to unlisted eligible financial securities.
A The share in the following investments ('Intergate” class assets)
represents a total of at least 60% of the Fund's total assets:
interestrate UCI and/or interestate products (including convertible
bonds);
moneymarket UCIs and/or monemarket instruments;
deposits with lending institutions;
- repurchase agreements on bonds.

A The Master Fund is managed within a sensitivity bracket®fB].

A The Master Fund may present currency risk related among other things to
investing in UCIs, including ETFs (Trackers) and in investment funds that may
themselves present a currency risk. The direct and indirect exposure (via
UCIs) to the currency risk tatgea maximum threshold of one time the
al aG0SNJ CdzyRQa aaSiao

A For diversification purposes, the Master Fund may invest:

- up to 10% in alternative investments, through European Union
alternative management UCls

- up to 10% in futures on commodity indices (excluding agricultural
investment), through European Union UCIs.

Assets used by the Master Fund (except embedded derivatives)
Units or shares in UCI:
The Master Fund may hold up to 100% of its assets in units and/or shares of collective
investments and/or investment funds listed as follows.
These collective investments and investment funds are representative of all asset
classes and geographical zone, in compliance with the requirements of the Master
Fund.
They may be collective investments and investment funds managed by the
Management Company or by other entitiesegardless of whether they belong to
the Amundi Group; including related companies.
For reference, the regulatory limits for UCITS compliant with European directive
2009/65/EC are:
A Up to 100%* of total net assets
- French or foreignlaw UCITS
* Insofar as and provided that these UCITS can invest up to 10% of their assets in
collective investment schemes and/or investment funds.
A Up to 30%* of total net assets
- Frenchlaw AlFs
- AlIFs established in another member state of the European Union and
foreignlaw investment funds respecting the criteria set out in the French
Monetary and Financial Code article.
* Insofar as and provided that these AlFs and investment funds can invest up to 10%
of their assets in collective investment schemes and/or investment funds.

3. Selection of investment supports and portfolio construction.

The Master Fund is mainly invested in UCIs (including ETFs).

The Master Fund will give preference to UClIs (including ETFs) which integrate an ESG
approach (Environmental, Social and Governance criteria) in their investment process
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The Master Fund may alseold directly securities, within the asset allocation - Convertible bond$§b:

bracketsRS A ONAOSR | 02@S 64SS WwWLy@SalYSyd adaNriGdS3IeqQue ¢KSasS YlIe 0SS (GUKS F2ftt26Ay13

securities: The Fund may invest up to 10% of its assefsuropean convertible bonds and
similar securities, with a view to supplementing or replacing exposure to a given

. . investment.
Equities and related Equities:

The Master Fund may invest up to 10% of its assets in equities listed in the OECD o) The AMF's regulations classify convertible bonds as financial instruments

countries, from any type of sector and capitalisations. incorporating a derivative component. As such, these instruments do not include
any leverage.
Debt securities and moneyarket instruments: - Callablebonds and callablaegotiable debt securities
The Master Fund may invest up to 50% of its assets in bonds and muaréget ) VI?/uttablfbonds and puttableegotiable debt securities
arrants

instruments of public and private issuers in the OECD area that are Investment Grade
at the time of investmenti.e. rated above or equab BBB [SourceS&P/Fitch] or Baa3

w{ 2d2NDS a22ReéQda6 2NJ O2y&aARSNBR G2 0S5  Bligah@lint ol us@i®y thid fiterdn t 3SYSY G /1 2YLl ye
according to its own criteriauch as negotiable debt securities (TCN), foate The Master Fund may invest in financial derivatives instruméntsuding contracts

treasury notes (BTF), treasury notes. for difference and futures on currenciesded on regulated markets, multilateral
The Master Fund may also invest up to 40% of its assets in the Speculative Gradetradlng facilities (MTF) or ovéhe-counterin order to supplement or enhance the

categoryA ®Sd® NI} GSR 0Sft2¢ 2N Sljdzrt G2 ..b ‘*’{Cg-o%Né)éa @’éu&%‘dﬂ@é@z Zk\léR-:llgn )(o)f zgzd\épts @ﬁJZﬁ;?QE‘Jlel

or considered to be equivalent by the Management Company according to its own given asset and/or to arbitrage.

criteria) exclusively through O_ECD area Gover.nment bonds. The use of derivatives will not exceed a total commitment of one time the assets and
For the assessment of the risk and the credit category the management company il he done within the limits for the various classes of assets defined in the investment
relies on its teams and its own methodology, which includes, amongst other factors, strategy.

the ratings issued by the main rating agencies.

The downgrading of an issuer by one or more rating agencies does not systematically
entail the sale of the securities concerned; rather, the management company relies
on its internal assessment to evaluate the option of whether or not to keep the
portfolio securities.

- European Medium Term Notes (EMTN)

Total Return Swaps:

As an indication, total return swaps represent approximately 10% of net assets, with
a maximum of 30% of net assets of the Master Fund.

The Master Fund may also, for the purpose of hedging the portfolio or synthetically
exposing it to an asset, enter into swap contracts for two combinations of the

following types of flows:

- fixed rate

The Master Fund may also invest up to 10% of its net assets in bonds issued by
investment funds or Securitisation vehicles.

AAssets used (embedded derivatives)
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-BENRALFOES NIXYdS 6AYRSESR (12 €aidSNE 9 dzNR 6 FHéde ingtihenty dre différénSfiain e delivatites Mzt Ead NS usdd Mothe funds
- performance linked to one or more currencies, stocks, , market indices or listed subscribed by the Master Fund.

securities, commodities, UCIs or investment funds Other Transactions used by the Master Fund

- optional linked to one or more currencies, shares, stock indices or listed securities, Termdeposits:

UCIs or investment funds The Master Fund may make term deposits with one or several credit institutions in
- dividends (net or gross) order to fulfil its investment objective and to manage its cash, within a limit of 10% of

its net assets.
The assets held by the Master Fund to which the Total Return Swaps relate are held

with the Custodian. Cash borrowings:

The Master Fund may borrow up to 108bits net assets in cash to meet co#
liquidity requirements (transactions relating to ongoing investment and disposal flows,

Credit in general used by the Master Fund . . .
and subscription and/or redemption transactions, etc.).

The Master Fund may also expose or hedge the portfolio through itrdeking credit

derivatives of multiple issuers (such as iTraxx or CDX) within its risk limits.

Some of the main strategies applied include the following:

A Macro-exposure of the portfolio via sells of protection on the iTraxx/CDX indices
in particular, buys of receiver options or sells of payer options on iTraxx/CDX in
particular;

Macro-hedging of the portfolio via buys of protection on the iTraxx/CDX indices in

particular, sells of receiver options or buys of payer options on iTraxx/CDX in particular.

Transactions involving temporary acquisitions and/or disposals of secuaitiesotal
return swaps:
A Kinds of transaction used:
- repo and reverse repo agreements with reference to the French Monetary
and Financial Code
lending and borrowing of securities with reference to the French Monetary

and Financial Code.

Contracts for Difference (CFD): These transactions will concern all authorised assets excluding UCls as described in the
6! 8aSGa dzaSR 6SEOftdzZRAY3I SYOGSRRSR RSNRGI

The Master Fund may enter into CFDs, which are contracts whose value is based onthe depositary of the Master Fund.

the difference between two benchmarks of a security, index, currency pair or basket

of securities without holding the underlying asset. A Nature of the investments:
The use of CFDs will be for the purpose of hedging the portfolio or for synthetic Transactions will primarily aim to enable the portfolio to be adjusted for fluctuations
exposure to an asset. in the balances held, as well as to invest its cash.

The use of derivatives will be made within a commitment limit of one time the assets
and will not allow to go outside the exposure limits mentioned in the investment
strategy.

A Summary of proportions used:

CPR Inves Prospectus 125
Supplement 3.CPR Invest Defensive



CPRAM

Risk profile of the Master Fund

Types of Reverse Repurchase | Securities Borrowing | Total ; : . . .
transactions repurchase agreements | lending of N return The Master Fund is most suitable for investors who have an investment horizon longer
agreements securities | swaps thantwo years.
Maximum
proportion 10% 10% 10% 10% 30% Avail?bility of pro;:eectus of the Master Fund o ) )
(of net assets) ¢KS al d0SNJ Cdzy RQa LINE & L¥hQuél depaits drel atiaflablé | vy
Expected Between Between within a week upon request at the registered officer of the Company.
proportion Between 0% Between 0% 0% and| 0% and| 10% For further information regarding the fees and expenses paid by the Master Fund,
(of net assets) | 24 10% 1 and10% |40, 10% NETSNBYOS A& YIRS 2F (GKS abad8N) CdyRQa LN
Company.
A Fees: additional information is giveninthe 23 Ga | YR CSS&a¢ &S Gleke2ddfcurienits diekaSo agaliladlél én bhk websitew.cpram.com
Fund prospectus.
Risk Management:
Fees and expenses of the Master Funeuffit) " The method used to calculate overaiposure of the Compartment is the commitment
calculation method.
Maximum Subscription fee (not accruir 5%
to the Fund) Interaction between the Compartment and the Master fund:
Maximum Redemption fee (accruing n/a
not to the Fund) Information flow between the Compartment and the Master Fund
Maximum Management fees including The Compartment and the Master Fund being both managed by Management
Administration Fee, Depositary Fe 0,15% Company, the internal business rules of conduct have been implemented, in order to
auditor fees (including tax) ensure the compliance of the Compartment and the Master with the provisions of the
Turnover commissions charged by t|. SG6SSy € MN Iy Law, the exchange dhformation and the coordination of the timing of the NAV
Management Company transaction depending on the kind ¢ computation and publication.
transactions
Performance fees n/a LYF2NNVIGA2Y Fi2¢ 06SG6SSy GKS 5SLI2aAlrFNE |
WOEOSLIIA2y It tS53rt O2ata T2N 6KS NBO20INIS 2575 LIRS (d dHER Olay RNB BB % g lad a3 5 NY | GdzyoREQ al RIRS

the fees invoiced to the Fund as listed above. information-sharing agreement in order to ensure the fulfilment of their respective

@The costs related to contributions owed to the AMF may be added to the fees invoiced duties.
to the Fund as listed above.

©®)The Compartment will not pay any subscription or redemption fees while investing in

T-unit of the Master Fund.
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Information flow between the Auditor and the independent auditor of the Master Its calculation methodologys based on data collected from 52 banks, takihg
Fund average of the rates charged on 50% of the transactions and removing the distribution
tails (25% of the lowest and 25% of the highest).

The Auditor and the independent auditor of the Master Fund have entered into an
information-sharing agreement in order to ensure the fulfilment of their respective

duties The European Money Market Institusgministrator2 ¥ G KS e{ ¢w AYyRSE ¢

the exemption of Article 2.2 of the Benchmark Regulation as a central bank and as such
does not have to be registered with ESMA.
Profile of typical investor in the Compartment:
All information on the index is availableon the administrator's website

All investors who: https://www.emmibenchmarks.eu/.
A want to invest in an actively managed diversified portfolio; . . .
< . . . . ] In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the
A can afford to immobilize their capital for at least 2 years; . o
) . ) i _ . Council of 8 June 2016, the management company has a procedure for monitoring the
A accept to bear the risk of capital loss. It is possible that the subscriber does not benchmark indices used, describing the measures to be implemented in the event of

find its capital invested at the end of the minimum of investment recommended substantal changes to an index or cessation of supply of that index.

duration of 2 years.

. A L s The benchmark does not.assess or include, its constityents, in terms of environmental
[2YLE NUYSYUQaKs SYyDKME NI YSydQa . Sy OKYE NI and/dh solid hardclensis dnd'is thefetort nét dignckwih the ESG characteristics
Master:e { ¢ w 0 9 daM®R RafefafdNilrelevant, hedged between the currency of  promoted by the portfolio.

the Share Class and the currency of the Compartment
/| 2YLI NLIYSYydiQa alAy FyR {LISOATAO wiail CI Of
[ 2YLI NIYSydQa t SNF2NYEFyYyOS LYRAOI G2NAEY  The Compartment being invested in the Master Fund is therefore exposed to the risk
The Compartment is actively managed. The Compartment may use a Benchmark a NB LINS 4 Sy 1SR o6& (KS Sgz2fdziazya 2F GKS Aya
posteriori as an indicator for assessing the Compartment's performance and, as
regards the performance fee benchmark used by relevant share classes, for calculating
the performance dées. There are no constraints relative to any such Benchmark
restraining portfolio construction.

invests.

Main risks
A CapitalLossrisk
Eor iqformation purposes, thp bepchmark serves a posteriori as iAndicator tor assessing ' A A CrediE riskA ] ) X i § § ]
0KS /2YLI NIYSydQa LISNF2NXNIYyOS | yRzZ F2N (KSEnGifighaketyisk { KINB /flaasSaz OFf Odz F GAy3
performance fees. A Equity and Market risks

Thebenchmarkise { ¢ w 6 9 daM® Rafe)caltWated on a daily basighes/ECB A Exchange rate risk
epenchmarkds € {ow o a{ng (fated on a darly bast rgy A Interest rate and marketisk
on the basi®f bank loans contracted between institutions weighted by volume. } ST
A Liquidity risks
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A Liquidity risk linked to temporary purchases and sales of secuatigor
Total Return Swaps

Other risks
A Counterparty risk
A Sustainable Investment Risk

Please refer to the Master Fund prospectus for more information on the risks
associated with an investment in the Master Fund.

Conflicts of interest

The Feede€ompartment and the Master Fund have the same Management Company.
The Management Company has established and implemented a conflicts of interest
policy that contains appropriate measures to mitigate such conflicts of interests.

SharesCharacteristics / Subscription and Redemption conditions:

Business DayA full business day on which banks and Eligible Markets are opened in
Luxembourg and Paris.

Valuation Day:Every Business DayChalculation DayThe business day following the
Valuation Day

Cutoff Time :9.00 a.m. on the relevant Valuation Day

Subscription and Redemption Settlement Dag business Days after the relevant
Valuation Day.

CPRAM
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CPRAIM

Main Share Classes

Minimum Indirect Performance

Subscription Management| Administration Charges

Share Clasq Currency Initial Conversion (max) costs Fee (including

Subscription (e, (s, (iEs) (max) tax) @
EUR g Macton o5 000 5,00% 1,15% 0,30% 0.15% Yes
EUR 100000 euros  5,00% 5,00% 0,50% 0,20% 0,15% Yes
=UR (SDrr]Izr;raction ° s00% 5,00% 0,50% 0,30% 0.15% Yes

Performance Fee rate (including tax): 2%

@ performance Feas Sy OKY I NJ Y e€{ ¢w OFLAGIEATSR b MIpE:d

The performance Observation Period, which started from 18th February 2022 (with the new reference benchmark), is exoexteodaitl until the last net asset value per Share of
December 202and becomes the first ESMA compliant method period with Anniversary Date: last net asset value per Share of December.

@ 9%of the difference between the net asset value of the share class and the Reference Asset

For a complete list oCompartmentsand share classes currently available, gohtips://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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CPRAIM

SFDR Anne3 - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regula
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

tion
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Product name: Legal entity identifier:

Sustainable CPR INVEST i DEFENSIVE 222100KJTDDL52QSHWS55
investment means

R Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the Y ) Yes o X No
investment does not

significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

practices. in economic activities that qualify as minimum proportion of 5% of sustainable investments
environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activit_ies that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EV) environmentally sustainable under the EU

2020/852, Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of

It will make a minimum of sustainable investments sustainable under the EU Taxonomy
with a social objective: %
with a social objective

socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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Fie)
W - - i e -
..’ What environmental and/or social characteristics are promoted by this financial product?
Sustainability The Compartment will invest at least 85% of its net assets in units in the T-unit of CPR Croissance Défensive, a French
indicators measure Mutual I nvestment Fund authorised by the Autorit® des
how the environmental and social characteristics of the Compartment shall be read in conjunction with the ones of the Master Fund.
environmental or
social characteristics Investment vehicles incorporating an Environmental, Social and Governance approach will be preferred and will
promoted by the permanently represent a majority of the Master Fundos
fma_nuzl product are performance is assessedbyc omparing the average performance of an
S industry, in respect of each of the three ESG characteristics of environmental, social and governance.
What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?
The sustainability indicator used is the Amundi Group's ESG score.
CPR Asset Management -helsesESG Aauindd 6pr ¢ niecslsadvPads ea
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuer st
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Soci al di mension: this measures how an issuer
to develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.
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CPRAIM

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performerodo relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.qg.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The sustainable nature of an investment is assessed at investee company level.

CPRAIM

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To

Amundi

ensur e

sust ai

nabl

e i

nvest ments

do no

significant

9 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.

t hat t he

invest ee

already

consi

co

der

mpanyos

s specific

carbon i

Principle

ntensi

ty d

Adver s

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score

superior

How have the indicators for adverse impacts on sustainability factors been taken into account?

or

equal

t o

E using

Amundi 6s ESG

ratin

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific

thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and
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CPRAIM

1T Have a Board of Directorsd diversity which does
within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.

Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6édo n oTaxosomgalignédi c an't
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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'il Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Compartment considers all the mandatoryPr i nci pal Adverse | mpacts
X strategy and relies on a combination of exclusion policies (normative and sectorial), ESG rating integration
into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the activities
or behaviour of investee companies. The aim of engagement activities can fall into two categories : to
engage an issuer to improve the way it integrates the environmental and social dimension, to engage
an issuer to improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy.

- Vote: Amundi 6s wvoting policy r espon-tesn issues thatnmayh
influence value creation, including materi al E:
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

What investment strategy does this financial product follow?

Objective: The Master Fund®6 srecanmgnded hdlding period (attleast Zyedrs) ane

annual performance, net of fees, above capitalizedU STR i ndex + 2, 50%, with an
7%.

Benchmar k: USTRe(BuRat 8hois used a posteriori as al
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Investment vehicles incorporating an Environmental, Social and Governance approach will be preferred and will
per manently represent a majority of the Master Fund

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
I companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRegpansible Investment Policy available on the website of http://www.cpram.com).

The Master Fund will invest at least 75% in SFDR article 8 and 9 investment vehicles.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Master Fund may therefore be exposed to some controversial sectors.

In order to limit the potential non-financial risks for these sectors, the Master Fund applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyees®
remuneration of staff
and tax compliance.

CPRAIM

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Master Fund.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. /
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ecti ves (e. g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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What is the asset allocation planned for this financial product?

l\.|
.

Asset allocation
describes the share

of investments in At least 50% of the Master Fundods securities and inc:
specific assets. or social characteristics in accordance with the binding elements of the investment strategy of the Master Fund.
Furthermore, the Master Fund commits to have a minimum of 5% of sustainable investments as per the below
Taxonomy-aligned chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
activities are proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
g:pressed 25 AL BT sustainable investments (#1A). The planned proportion of the other environmental investment represents a
~ turnover minimum of 5% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
reflecting the Increase.
share of revenue
from green
;?}g;fj of Investments #1A Sustainable Min 0%
i Min 5% Taxonomy-
companies aligned
- capital
expenditure
the green #2 Other ]
investments made Max 50%
companies, e.g.
for a transition to #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
a green economy environmental or social characteristics promoted by the financial product.
- operational
expenditure #20ther includes the remaining investments of the financial product which are neither aligned with the
(OpEX) reflecting environmental or social characteristics, nor are qualified as sustainable investments.

green operational i . o
The category #1 Aligned with E/S characteristics covers:

activities of - : - . . . —
investee - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
. - The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
companies. characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Master Fund.
To what minimum extent are sustainable investments with an environmental objective aligned with the EU
= Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclearrelatedact i vi ties will only comply with the EU Taxonomy wheroe tahnedy dcoo nnt

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU
criteria for fossil gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial

product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

emissionsiand to the investments of the financial product other than sovereign bonds.

switching to fully
renewable power or
low-carbon fuels by

1. Taxonomialignment of investments 2. Taxonomyalignment of investments
the end of 2035. For including sovereign bonds excluding sovereign bonds*
nuclear energy, the
criteria include 0% 0%

- B Taxonomy-
cor;prehenswe safety m Taxonomy-aligned (no aligned (n{)
and waste fossil gas & nuclear) fossil gas &
management rules. nudefr)
E.nablmg activities @ Non Taxonomy-aligned o Non
directly enable other Taxonomy-
activities to make a aligned 100%

substantial 100%
contribution to an

environmental

objective.

This graph represents 100% of the total investments

... * For the purpose oft he s e raphs, 6soverei n bondsd
Transitional purp d P g

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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/. are

environmentally
sustainable
investments that do
not take into account
the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy

Faa

CPRAIM

What is the minimum share of investments in transitional and enabling activities?

The Master Fund has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Master Fund has a minimum commitment of 5% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Master Fund has no minimum defined minimum share.

What investments are incl uded purpodesand afe#h2re @y mipimwn,  w
environmental or social safeguards?

I ncluded in A#2 Other oo are cash and instruments for
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Regarding the ESG criteria of the Master Fund, investors should note that it may not be practicable to perform ESG
analysis on cash, near cash, some derivatives and some collective investment schemes, to the same standards as
for the other investments. The ESG calculation methodology will not include those securities that do not have an
ESG rating, nor cash, near cash, some derivatives and some collective investment schemes.
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Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Master Fund does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

Reference How is the reference benchmark continuously aligned with each of the environmental or social
benchmarks are characteristics promoted by the financial product?

indexes to measure

whether the financial N/A

product attains the
environmental or
social characteristics

that th t . . . . .
at they promote How is the alignment of the investment strategy with the methodology of the index ensured on a

continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

CPR Inveg Prospectus 143
SupplemenB. CPR InvestDefensive



CPRAM

Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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CPRAM

SUPPLEMENT CPR Invest Dynamic

The Compartment is a Feeder Compartment of the&n® of CPR Croissance may be increased if the minimum holding threshold in the Prospectus or the published
Dynamique a French Mutual Investment Fund authorised by Alutorité des Marchés holdings of the target funds are higher. Investments in Real Estate Investment Trusts
Financiersis a UCIT® (i MBsteéFund 0 YR At t Ayo@sad | a QRETSKE NG gligblegapity gegusitieg foy Hig prepose,
units of the Master Fund.
The Compartment may hold up to 15% of its assets in one or more of the following:

A Ancillary liquid assets;

A Financial derivative instruments, which may be used only for hedging

purposes.

The investment objective of the Compartment is the same as the Master Fund as
described below
The Compartment and the Master Fund are both managed by the Management

Launch date27/03/2015
Term:Undetermined duration
Reference CurrencyEuro (EUR)

The Master Fund:

Company. Organisation of the Master Fund

It is intended that the performance of the Compartment will be strongly correlated to The Master Fund wakunched on 18 September 1998 and is a Mutual Investment

that of the Master Fund. Fund managed by the Management Company.

However, the performance of the Compartment will be lower than that of thanit The Master Fund is denominated in Euro.

of the Master Fund due toin particular, costs and expenses incurred by the CACEIS Bank has been appointed as depositary bank, agent in charge of centralising

Compartment. subscription and redemption orders and of keeping the unit register of the Master
Fund.

¢KS /2YLINIYSyid Aa StA3arof 8 Oiia20&8 6 NBYAMERIS RIRITAIMNistREA hals Dedh\aspointey as delegated fund accountant of the
GKSNEFT2NE gAft NBaLISOG GKS StAIAOGATAGE MMdlefRdd. a adlFGSR Ay GKS tfly RQOLINHYS S
Law N0o92666 of 16 July 1992 as amended from time to time. Deloitte et Associés, has been appointed as independent auditor of the Master Fund.

German Investment Tax Act: Investmentobjectives of the Master Fund

PG tSHad pwm 2z 2F GKS /2YLINIYSydQa ySi CKsSa @i adiSiNgzE dayaR Q2 yA iy adSdal dreSetammendgdSeliing o Sa A ¢
securities within the meaning of the German Investment Tax Act, which are listed on a period (at least five yeansa higher return than the one of the composite benchmark:

stock exchange or traded on an organized market. Provided that the fund invests in 20% J.P. Morgan Global Government Bond Index GRé&@irn EUR Hedged + 80%

other investment funds, the following rules apply in respect of determining equity EUR MSCI World Net Return.

securities: 51% of equity target funds will be considered to be equities at the fund of
fund level. This percentage may be increased if the minimum holding threshold in the
Prospectus or the published holdings of the target funds are higher. 25% of mixed
target funds will be considered to be equities at the fund of fund level. This percentage

The Master Fund is subject to the disclosure requirements of article 8 of the Disclosure
Regulation. For further information with regard to the environmental and social
characteristics promoted by the Master Fund, please refe8E®DR Annek
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Benchmark of the Master Fund20% J.P Morgan Global Government Bond Index
Global Return EUR hedged and 80% EUR MSCI MéatriReturn

Performance Indicator of the Master Fund:

The Master Fund is actively managed by reference to and seeks to outperform the
composite benchmarkThe Master Fund is mainly exposed to the issuers of the
composite benchmark, however, the management of the Master Fund is discretionary,
and will be exposed to issuers not included in the composite benchmark. The Master
Fund monitors risk exposure in rélan to the composite benchmark however the
extent of deviation from the composite benchmark is expected to be significant.

For information purposes, the composite Benchmark serves a posteriori as an
AYRAOIFIG2NI F2NJ aasSaairyda (KS
Classes, calculating the performance fees.

The composite benchmark is composed of 209Mbfgan Global Government Bond
Index GlobaReturnEUR hedgednd 80% EUR MSCI Wadxdt Return

A The J.P Morgan Global Government Bond Index Global Return EUR hedged
is representative of the performance of the international government bond
markets in all the curve segments.

It is currencyhedged.

Its performance includes the dividends (net coupons reinvested)

TheJ.P. Morgan Global Government Bond Index Global R&URSs, at the date of

this Prospectus, provideby J.P. MORGAN SECURITIES d@L@dministratoris
currently notlisted in the registerin the register referred to in article 36 of the
Benchmark RegulatiorHowever, the use of such benchmark is permitted, and new
use of such benchmark will also be allowed during the extended transitional period
provided for in the amended article 51 of the Benchmark Regulation. This Prospectus
will be updated once further i NX I GA2Yy 2y (GKS | RYAYyAa
becomes available. Information on this index is awdda at
https://markets.jpmorgan.com/

/ 2 YLI NI Y Sy (0 Ry A LIS NI ANNXN 12 WD S

CPRAM

A The eureajusted MSCI WorldNet Returnindex is representative of the
performance of the international equities markets. It includes 1500 large and
mid-cap stocks listed on the stock markets of 23 developed countries.

It is not currencyhedged.

Its performance includes the dividends (net dividends reinvested)

TheEUR MSCI World Net Return is, at the date of this Prospectus, providd8®ly
Limited,an administrator which is currently ndisted in the registereferred to in
article 36 of the Benchmark RegulatioHowever, the use of such benchmark is
permitted, and new use of such benchmark will also be allowed during the extended
transitional period provided for in the amended article 51 of the Benchmark
Regulation. This Prospectus will be updated once furtheorintion on the

I MAREK2RNEANI 6 KSYyNBESHYFE
Additional information on the benchmark index is available on the website of the
benchmark index administrator: www.msci.com

K @&l

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the
Council of 8 June 2016, the management company has a procedure for monitoring the
benchmarkindices used, describing the measures to be implemented in the event of
substantial changes to an index or cessation of supply of that index.

The benchmark does not assess or include its constituents in terms of environmental
and/or social characteristics and is therefore not aligned with the ESG characteristics
promoted by the portfolio.

Investment strategy and policy of the Master Fund

The Master Fund is a global diversified fund of fund combining several different asset
classes: equitieqincluding smaltap equities), fixed income, credit (including
Speculative Grade securities, i.e. rated below or equal to BB+ by S&P or Fitch, or Bal

0 B) G2NRIRD Q& Hz0 R ANISIAIGKA 2ly NI GAy3I O2yairRSNBR
Company) according to its owariteria, money market instruments, foreign

exchange and commodities (excluding agricultural investment), among others, and
covering all geographical areas (including emerging markets).
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The Master Fund is mainly exposed to equities. if the benchmark interest rate falls by 1%, the price of the bond will increase by 3%

It is managed according to a dynamic, léagn strategy. (1% x 3). Conversely, if the benchmark interest rate rises by 1%, the price of the bond
will decrease by 3% (1% x 3). The longer the maturity of a bond, the more sdtsitiv

The allocation between the different asset classes and the choice of corresponding is to changes in interest rates.

investments instruments are determined by the management team according to the In order to evaluate risk and credit categories, the Management Company shall rely

following processes: on its teams and its own methodology, which takes into account ratings issued by

1. Definition of several market development scenarios and of their degree the leading rating agencies, among other factors.

of probability based on macreconomic forecasts. A The Master Fund may be exposed to credit risk through instruments classed

2. Identification of the optimal asset allocation between the different as Investment Grade at the time of purchase, i.e. rated above or equal to

assets classes using three main parameters: BBBo& {9t 2NJCAGOKI 2NJ.llo 06& az22ReéQa

A the aforementioned probabilithased scenarios are useful for deciding equivalent by the Management Cgmany according to its own criteria,

whether to give preference to a given class of assets based on expected and/or instruments classed as Speculative Grade, i.e. rated below or equal
developments ; G2 . .b o0& {3t 2NJCAGOKZ 2NJ .ImM 08

A technical data on markets including level of valuation, volatility and be equivalent by the Management Company according to its own criteria.

correlation between assets. They notably allow to adjust the weightings ¢ KS al &0SNJ CdzyRQa SELR&adzZNBE (2 AyadNdzySyi

between each assets class in order to achieve an optimal balance between exceed 50% of net assets.
the expected level of return and the mianum accepted level of risk. The downgrade of an issuer by one or more rating agencies shall not systematically

A LRNIF2tA2 NRa]l O2yaidNrAydad ! 002 NRAgsalf irthelsécGities Stéried eifg sblk $he MandgénSnIC@mmhRMall use f 2 6

risk, expressed in expected volatility should not exceed 20% under normal an internal assessment process to evaluate whether the securities should be kept or
market conditions. Volatility measures the amplitude of the variations of the not in the portfolio.

price of a given asset cqrared to the average of such variations. A The Master Fund may present currency risk related among other things to
To comply with this volatility constraint, the allocation among the varmssets will investing in UCIs, including ETFs (Trackers) and in investment funds that
be done in accordance with the following limits: may themselves present a currency risk. The exposure (through UCIs) to the
A The equities exposure will range fromminimum of 50% of the Master currency risk targets a maximum®@a K2t R 2F 2y S GAYS
Cdzy RQ& Gz2dlft aasSia G2 + YIEAYdZY 2F wmn nEsséts.
A The proportion of the investments in interest rates and money market A For diversification purposes, the Master Fund may invest:
instruments ¢ including through UClg will range from 0% to 50% of the - up to 10% in alternative investments, through European Union alternative
al aG0SNJ) CdzyRQa Gz2GFt FaasSiaao management UCIs;
A The Master Fund is managed within a modified duration bracket (i.e. - up to 10% in futures on commodity indices (excluding agricultural
sensitivity to interest rates*) of2 to +4. commodities), through European Union UCIs.

*Sensitivity to interest rates is a measure of how the price of a bond is impacted by a
change in its benchmark interest rate. E.g. for a bond with a modified duration of 3,
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The units of the Master Fund constitute investments eligible for the French equity
savings plan (PEA). As a result, the Master Fund complies with eligibility rules
applicable under this plan.

3. Selection of investments instruments and portfolio construction.

The Master Fund will be mainly invested in UCIs (including BHesMaster Fund

will give preference to selecting ETFs managed by the Amundi group if the strategy
sought is proposed by the Amundi group

The Master Fund may also invest directly in securities or use derivatinetuding
credit derivatives; in order to generate synthetic exposure to a certain assets class
or increase or hedge its exposure to a given assets class.

These transactions with financial derivatives instruments will be carried out within a

CPRAM

- AlIFs established in another member state of the European Union and
foreignlaw investment funds respecting the criteria set out in the French
Monetary and Financial Code article.
* Insofar as and provided that these AlFs and investment funds can invest up to 10%
of their assets in collective investment schemes and/or investment funds.

The Master Fund may alseold directly securities, within the asset allocation
bracketsRSE ONA O SR | 0602@S 06aSS WwWLy@SadySyi
securities:

ad N

Equities and equivalent securities:

O2YYAUYSyild tAYAG 2F 2yS GAYS GKS al aid S NIhe\aytdr Fuad mayidvéstiug to 100 ofite asdels i listedequitigsAronKOEGIK S f A
for each Assets class as specified above. countries, with no restrictions as to sector market capitalisation.

Assets used by the Master Fund (except embedded derivatives) Debt securities and monewarket instruments:

Units or shares in UCI: The Master Fund may invest up to 50% of its assets inded&minated fixed

The Master Fund may hold up to 100% of its assets in units and/or shares of collective  income products and/or money market instruments that are issued or guaranteed
investments and/or investment funds listed as follows. by public or privatdssuers from all countrieg including emerging markets and

These collective investments and investment funds are representative of all asset that are classed as Investment Grade at the time of purchase, i.e. rated above or
classes, in compliance with the requirements of the Master Fund. equaltoBBBo & {9t 2NJ CAGOKXZ 2NJ . llo 6& az22ReéQa

They may be collective investments and investment funds managed by the
Management Company or by other entitiegegardless of whether they belong to
the group Amundg including related companies.
For reference, the regulatory limits for UCITS compliant with European directive
2009/65/EC are:
A Up to 100%* of total net assets
- French or foreignlaw UCITS
* Insofar as and provided that these UCITS can invest up to 10% of their assets in
collective investmerdchemes and/or investment funds.
A Up to 30%* of total net assets
- Frenchlaw AlFs

equivalent by the ManagemeénCompany according to its own criteria, and/or

classed as Speculative Grade, i.e. rated below or equal to BB+ by S&P or Fitch, or Bal
08 az22ReQax 2NJ gAGK | NrdAy3d O2yaARSNBR
Company according to its own criteria.

The downgrade of an issuer by one or more rating agencies shall not systematically
result in the securities concerned being sold. The Management Company shall use an
internal assessment process to evaluate whether the securities in the portfolio should

be kept or not.

AAssets used (embedded derivatives)

- Callable bonds and callable negotiable debt securities
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- Puttable bonds and puttable negotiable debt securities

- Warrants

- European Medium Term Notes (EMTN)
Derivatives in general used by the Master Fund
The Master Fund may invest in financial derivatives instrum@n¢suding contracts
for difference and futures on currenciesaded on regulated markets, multilateral
trading facilities (MTF) or ovéhe-counter for purposes of partial or total hedging,
exposure and/or arbitrage:
In particular, derivatives shall be used in order to:

A 1 R2dzald GKS LRNIF2tA2Qa SELRAadNBE G2
cases of large investor subscriptions and redemptions;

A Generate synthetic exposure to asset;

A Hedge a component of the portfolio;

A Conduct arbitrage transactions.

Total Return Swaps:
As an indication, total return swaps represent approximately 10% of net assets, with
a maximum of 30% of net assets of the Master Fund.

The Master Fund may also, for the purpose of hedging the portfolio or synthetically
exposing it to an asset, enter into swap contracts for two combinations of the
following types of flows:

- fixed rate

-Gl NAFOES NIGS 02 €edadSNE 9dzNRO
- performance linked to one or more currencies, stocks, , market indices or listed
securities, commodities, UCIs or investment funds

- optional linked to one or more currencies, shares, stock indices or listed securities,
UCls or investment funds

- dividends (net or gross)

The assets held by the master fund to which the total return swaps relate are held
with the custodian

CPRAM

Contracts for Difference (CFD):

The Fund may enter into CFDs, contracts whose value is based on the difference
between two benchmarks of a security, index, currency pair or basket of securities
without holding the underlying asset.

The use of CFDs will be for the purpose of hedging the portfolio or for synthetic
exposure to an asset.

SljdzAGASa 2NJ AyiSNBaid NIGS aSyairidrgaae
The use of derivatives will be made within a commitment limit of one time the assets
and will be made in compliance with the limits to the different asset classes defined
in the investment strategy.

The use of derivative transactions will not exceed a total commitment of one time
the assets and will be done within the limits for the various classes of assets defined
in the investmenttrategy.

Credit in general used by the Master Fund

The Master Fund may also expose or hedge the portfolio using-issilter credit
derivative index products (in particular, iTraxx and CDX indices) within its risk limits.
The main strategies used include:

A Portfolio macreexposure via sales of protection on iTraxx/CDX indices, in
particular, and buys of receiver options or sells of payer options on

2 NE iZrékk/CDX éndices] ik @anidulsr} NJ SG NBFSNBy 0SoO
A Portfolio macrehedging via purchases of protection on iTraxx/CDX indices,

in particular, and sells of receiver option or buys of payer options on
iTraxx/CDX indices, in particular.

Other Transactions used by the Master Fund
Term deposits:
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The Master Fund may make term deposits with one or several credit institutions in
order to fulfil its investment objective and to manage its cash, within a limit of 10%
of its net assets.

Cash borrowings:
The Master Fund may borrow cash, up to a maximum 10% of its assets, to deal with
occasional cash flow needs (transactions linked to  ongoing
investments/disinvestments, subscriptions/redemptions, etc.).
Transactions involving temporary acquisitions and/or disposals of secaritigtotal
return swaps:
A Kinds of transaction used:
repurchase and reverse repurchase agreements in line with the French
Monetary and Financial Code;

securities lending and borrowing in line with the French Monetary and Company depending on the king
Financial Code of transactions
These transactions will concern all authorised assets excluding UCIs as described in thg Performance fees n/a

G! 3aSia dzZaSR O SEOf dzRAY I Thetd BeR Sré&
the depositary of the Master Fund.

A Nature of the investments:
The trades shall chiefly aim to facilitate adjustments to pioetfolio in response to
fluctuations in assets, as well as facilitating the investment of cash flows.

A Summary of proportions used:

Reverse - Borrowing | Total
Types of Repurchase Securities
. repurchase . of return
transactions agreements| lending .
agreements securities | swaps
Maximum
proportion 10% 10% 10% 10% 30%
(of net assets)

CPRAM

ey | peween o cenueen [ Eaveen TEaveer T
prop and 10% | 0% and 109 . . ° °
(of net assets) 10% 10%

A cSSay | ﬁem\ﬁxzyl-f
Fund prospectus.
Fees and expenses of the Master Funeuit)V@

AY T2 NXI (skcfiofi of ha Ma3tard Sy A

Maximum Subscription fee (not accruing to the Fund) 5%
Maximum Redemption fee (accruing or not to the Fung n/a
Maximum Management fees including Administration

. . . ) 0,15%
Fee, Depositary Fee, auditor fees (including tax)
. SG6SSYy ewm
Turnover commissions charged by the Management | per transaction

Oz2alta T2N GKS NBEO2@SN
the fees invoiced to the Fund as listed above.

@The costs related to contributions owed to the AMF may be added to the fees invoiced

to the Fund as listed above.

®The Compartment will not pay any subscription or redemption fees while investing in

T-unit of the Master Fund.

Risk profile of the Master Fund
The Master Fund is most suitable for investors who have an investment horizon longer
than five years.

Availability of prospectus of the Master Fund
¢KS alaidiSNI CdzyRQa LINE & Ldbnlal réporEs are hvéilSble i
within a week upon request at the registered officer of the Company.

b Y Y
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For further information regarding the fees and expenses paid by the Master Fund,

NEFSNBYyOS Aa YIRS 2F (GKS al aGSNJ CdzyRQa LIMBgierdSsOdiegza = | &

the Company.
These documents are also available on the websitew.cpram.com

Risk Management:
The method used to calculate overall exposure of the Compartment is the commitment
calculation method.

Interaction between the Compartment and the Master fund:

Information flow between the Compartment and the Master Fund

The Compartment and the Master Fund being both managed by Management
Company, the internal business rules of conduct have been implemented, in order to
ensure the compliance of the Compartment and the Master with the provisions of the
Law, the exchange dhformation and the coordination of the timing of the NAV
computation and publication.

Information flowd S 6 SSy GKS 58112aA0GFNE YR (KS
¢KS 5SLIRAAGINE YR GKS alaidSN CdzyRQa
information-sharing agreement in order to ensure the fulfilment of their respective

duties.

Information flow between the Auditor and the independent auditor of the Master
Fund

The Auditor and the independent auditor of the Master Fund have entered into an
information-sharing agreement in order to ensure the fulfilment of their respective
duties.

Profile of typical investor in the Compartment:
All investors who:

CPRAM

A want to invest in an actively managed diversified portfolio and according to a
gStf a GKS FyydzZ f NBLZ2 NI
A can afford to immobilize their capital for at least 5 years;
A accept to bear the risk of capital loss. Ipisssible that the Subscriber does not
find its capital invested at the end of the minimum of investment recommended
duration of 5 years.

[ 2YLI NIYSYGora ¢.KSy ORWILHINIG YSy G Qa . Sy OKYI NJ
Master: 20% J.P Morgan Global Government Bond Index Global Return EUR hedged
and 80% EUR MSCI World Net Return and, if relevant, hedged between the currency
of the Share Class and the currency of the Compartment.

[ 2YLI NIYSYyi0Q0a t SNF2NXYIFYyOS LYRAOFG2NRY
The Compartment is actively managed by reference to and seeks to outperform the
composite benchmark. The Compartment is mainly exposed to the issuers of the
composite benchmark, however, the management of the Compartment is
discretionary, and will be exped to issuers not included in the composite benchmark.
The Compartment monitors risk exposure in relation to the composite benchmark
however the extent of deviation from the composite benchmark is expected to be
si

ifi f. . LA .
SPURUN) cdzy Roa RSLIBAAGENE oFy]

RSLI2AAGIENE ol KLFS SyYyaSNBR. Ayi §
Forsm ormatﬁm purposes, t%e cgr;llposite Benc%mi\)és a poster%ri as a% ind2|cator y
F2NJ FaaSaaiy3a GKS /2YLI NIYSyGdQa LISNF2NYI
calculating the performance fees.

The composite benchmark is composed of 20% J.P Morgan Global Government Bond
Index Global Return EUR hedged and 80% EUR MSCI World Net Return :

A The J.P Morgan Global Government Bond Index Global Return EUR hedged is
representative of the performance of the international government bond
markets in all the curve segments.
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It is currencyhedged. The benchmark does not assess or include its constituents in terms of environmental
and/or social characteristics and is therefore not aligned with the ESG characteristics

Its performance includes the dividends (net coupons reinvested) promoted by the portfolio.

TheJ.P. Morgan Global Government Bond Index Global Return EUR is, at the date of/ 2 Y LJ- NIl YSy (i1 Qa al Ay FyR {LISOATAO wia]l CI Of

this Prospectus, provided hiyP. MORGAN SECURITIESaRla@ministrator whichs The Compartment being invested in the Master Fund is therefore exposed to the risk

currently notlisted in the registereferred to in article 36 of the Benchmark Regulation NELINSaAaSYyGiSR o0& (KS S@g2ftfdziazya 2F GKS Ayadl
However, the use of such benchmark is permitted, and new use of such benchmark will invests.

also be allowed during the extended transitional period provided for in the amended Main Risks
article 51 of the Benchmark Regulation. This Prospectus will be updated once further A CapitalLossrisk
NF2NXI GA2y 2y GKS | RYAYAadl NI Glaioidesion bndzi K 2 NJT Ergditfisf 6S02YSa | @l Aflof So
this index is available &ttps://markets.jpmorgan.com/ A Currency risk
A Emerging market risk
A The EUR MSCI World NRetturn Index is representative of the performance A Equity and Market risks

of the international equities markets. It includes 1500 large and-cajol A Interest rate and market risk

stocks listed on the stock markets of 23 developed countries. A Liquidity risk
It is not currencyhedged. A Liquidity risk linked to temporary purchases and sales of secustigor
Its performance includes the dividends (net dividends reinvested) Total Return Swaps
TheEUR MSCI World Net Return is, at the date of this Prospectus, providd&®ly A Performance riskomparedwith an equity market index
Limited, an administrator whichis currently notlisted in the registereferred to in
article 36 of the Benchmark RegulatioRlowever, the useof such benchmark is Other Risks
permitted, and new use of such benchmark will also be allowed during the extended A Counterparty risk
transitional period provided for in the amended article 51 of the Benchmark Regulation. A Sustainablénvestment Risk
This Prospectus will be updated once further information on theYaA y A & i NJ (0 2 ND &
authorization becomes available. Please refer to the Master Fund prospectus for more information on the risks

Additional information on the benchmark index is available on the website of the associated with an investment in the Master Fund.
benchmark index administrator: www.msci.com

Conflicts of interest
In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the The Feeder Compartment and the Master Fund have the same Management Company.
Council of 8 June 2016, the management company has a procedure for monitoring the The Management Company has established and implemented a conflicts of interest
benchmark indices used, describing the measures to be implemented in the event of policy that contains appropriate measures to mitigate such conflicts of interests.
substantal changes to an index or cessation of supply of that index.

Shares Characteristics / Subscription and Redemption conditions:
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Business DayA full business day on which banks and Eligible Markets are opened in

Luxembourg and Paris.

Valuation Day:Every Business DayChalculation DayThe business day following the
Valuation Day

Cutoff Time :9.00 a.m. on the relevant Valuation Day

Subscription andRedemption Settlement Day2 business Days after the relevant

Valuation Day
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Main Share Classes

Minimum _ : - : Indirect Performance
" Subscription| Conversion Administration : :
Share Clas] Currenc Initial (max) (max) Management (max) Chargegmax) costs Fee (including
Subscription 9 (max) tax) W
i 0,15%
A EUR Acc [0 g;‘;r;ra"t'o” o 5000 5,00% 1,40% 0,30% ’ Yes
| EUR Acc [Q={VIx 100000 euros 5,00% 5,00% 0,65% 0,20% 0,15% Yes
i 0,15%
R EUR Accll23 g;‘srérac“on o 5 00% 5,00% 0,65% 0,30% ° Yes

Performance Fee rate (including tax): 26%

@ Performance Fees benchmark: 20% J.P. Morgan GBI Global Return Index Hedge +80% MSCI World IndetdsebRétated in the currenf each relevant Share Class).
Anniversary Date: last nessetvalue per share of December.

@ 95 of the difference between the net asset value of the share class and the Reference Asset

For a complete list o€ompartmentsand share classes currently available, go btps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Anne# - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulg

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:

Sustainable CPR INVEST i DYNAMIC 2221000ML913DS6CCD52
investment means

RS Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the Y ) Yes [ ] X No
investment does not

significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

practices. U= . 0 . -

in economic activities that qualify as minimum proportion of 10 % of sustainable investments

environmentally sustainable under the EU
The EU Taxonomy is Taxonomy with an environmental objective in economic
a classification activities that qualify as environmentally
system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy
Regulation (EV) environmentally sustainable under the EU
2020/852, _ Taxonomy X with an environmental objective in economic
establishing a list of activities that do not qualify as environmentally
CMITEMRETEN It will make a minimum of sustainable investments sustainable under the EU Taxonomy
sustainable . . T

with a social objective: %

economic activities.
That Regulation does
not include a list of

with a social objective

socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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A
ry
-
.’ What environmental and/or social characteristics are promoted by this financial product?

The Compartment will invest at least 85% of its net assets in units in the T-unit of CPR Croissance Défensive, a
French Mutual Il nvest ment Fund authorised by the Au
Fundo). Therefore, the environment al and soci al c he
with the ones of the Master Fund.

In determining the ESG score of the Compartment and of the 20% J.P Morgan Global Government Bond Index
Global Return EUR hedged and 80% EUR MSCI World Net Return (thedReference Indexo,)ESG performance is
assessed by comparing the average performance of an
in respect of each of the three ESG characteristics of environmental, social and governance. The Reference Index
is a broad market index which does not assess or include constituents according to environmental and/or social
characteristics and therefore is not intended to be consistent with the characteristics promoted by the
Compartment. No ESG reference benchmark has been designated.

What sustainability indicators are used to measure the attainment of each of the environmental or social

Sustainability characteristics promoted by this financial product?
indicators measure
how the

environmental or The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score

SO CETECTSES of the Reference Index of the Master Fund.
promoted by the

gagir‘ncéz'p“’d“mare CPR Asset Management -nelsesESG@ rauinng 0pr o aieclsadad eca
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. The Amundi
ESG rating used to determine the ESG score is an ESG quantitative score translated into seven grades, ranging
from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities belonging to
the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally and at relevant
criteria level by comparison with the average performance of its industry, through the combination of the three
ESG dimensions:

Environment al di mension: this examines issuer st
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.
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Soci al di mension: this measures how an issuer
to develop its human capital and the respect of the human rights in general;

Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dRedpsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performerodo relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement t available at www.cpram.com
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPROM

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significantharm ( 6 DNSHG6) , Amundi utilises

91 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.

that the investee companyods carbon intensity d
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi 6s Responsible I nvestment Policy. These e

above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact
principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi s ESG ratin

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex

1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and
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f Have a Board of Directorsdé diversity which does
within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.

Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do not s i galignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartmentconsidersallthemandat ory Principal Adverse | mg
strategy and relies on a combination of exclusion policies (normative and sectorial), ESG rating integration
into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

Vot e: Amundi 6s wvoting policy r espon-trsn issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

CPR Inveg Prospectus
Supplement 4CPR InvestDynamic

161


http://www.cpram.com/

The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPROM

What investment strategy does this financial product follow?

Objective: The Master Fun ditegecommménded hoidimgeperiods (at teast fideeyéaisyae
higher return than the one of the Reference Index.

Benchmark: 20% J.P Morgan Global Government Bond Index Global Return EUR hedged and 80% EUR MSCI
World Net Return. The Compartment seeks to outperform the Reference Index.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRespansible Investment Policy available on the website http://www.cpram.com).

The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index.

The Compartment will invest in SFDR article 8 and 9 investment vehicles.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Master Fund may therefore be exposed to some controversial sectors.
In order to limit the potential non-financial risks for these sectors, the Master Fund applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyeesd
remuneration of staff
and tax compliance.

CPROM

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Master Fund.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. /
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer d6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ecti ves (e. g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersdé rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a nhormative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi d8s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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D S What is the asset allocation planned for this financial product?

Asset allocation 5

describes the share

of investments in At |l east 50% of the Master Fundbés securities and i n:

specific assets. or social characteristics in accordance with the binding elements of the investment strategy of the Master Fund.

Furthermore, the Master Fund commits to have a minimum of 10% of sustainable investments as per the below

Taxonomy-aligned chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
activities are proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
expressed as a share sustainable investments (#1A). The planned proportion of the other environmental investment represents a
of: minimum of 10% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments

- turnover increase.

reflecting the
share of revenue

from green
activities of
investee
companies
- capital Investments #1A Sustainable Min 0%
expenditure Min 10% Taxonomy-
(CapEx) showing aligned
the green
investments made -
by |nves_tee 42 Other -
companies, e.g. Max 50%
for a transition to _
a green economy
- operational
expenditure . . L . ' . .
- #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
(OpEX) reflecting . ; oy ) .
} environmental or social characteristics promoted by the financial product.
green operational
activities of #20ther includes the remaining investments of the financial product which are neither aligned with the
|nvestee_ environmental or social characteristics, nor are qualified as sustainable investments.
companies.
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Master Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU

- Taxonomy?
The Master Fund currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?
Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclearrelatedact i vi ties will only comply with the EU Taxonomy wheroe tahnedy dcoo nnt

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU

criteria fgr TOS_SH gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
emissions and product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
switching to fully to the investments of the financial product other than sovereign bonds.

renewable power or
low-carbon fuels by

the end of 2035. For 1. Taxonomialignment of investments 2. Taxonomyalignment of investments
nuclear energy, the including sovereign bonds excluding sovereign bonds*
criteria include 0%
comprehensive safety 0% m Taxonomy- ’
and waste ] Taanomy-allgned (no aligned (no
management rules. fossil gas & nuclear) fossil gas &

. Lo nuclear
Enabling activities . )
directly enable other @ Non Taxonomy-aligned & Non
activities to make a Taxonomy-

. aligned 9
subst_antl_al 100% g 100%
contribution to an
environmental This graph represents 100% of the total investments
objective.

Transitional * For the purposeoft hese graphs, O6sovereign bondsb®d

activities are

activities for which

low-carbon

alternatives are not

yet available and

among others have

greenhouse gas

emission levels What is the minimum share of investments in transitional and enabling activities?
corresponding to the

best performance.

The Master Fund has no minimum proportion of investment in transitional or enabling activities.
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are

environmentally
sustainable
investments that do
not take into account
the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy

A

Faa

CPROM

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Master Fund has a minimum commitment of 10% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Master Fund has no minimum defined minimum share.

What investments are incl uded pupodesand afe#h2re @y mipimwn  w
environmental or social safeguards?

I ncluded in A#2 Othero are cash and instruments for
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Regarding the ESG criteria of the Master Fund, investors should note that it may not be practicable to perform ESG
analysis on cash, near cash, some derivatives and some collective investment schemes, to the same standards as
for the other investments. The ESG calculation methodology will not include those securities that do not have an
ESG rating, nor cash, near cash, some derivatives and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Master Fund does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.
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Reference How is the reference benchmark continuously aligned with each of the environmental or social
SerelTETE S characteristics promoted by the financial product?

indexes to measure

whether the financial N/A

product attains the
environmental or
social characteristics

How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote

continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
| @l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENST CPR Invest Global Silver Age

Objective and Investment Policy
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recommended holding perioat least five years) by taking advantage of the dynamics  ghoyy significant performance differences when compared with a global equity index,
of international securities associated with the ageing of the populatiohjle including over relatively extended time periods.

incorporating Environmental, Social and Governance (E, S, and G) driterihe

investment process Investments

The Compartment is invested for at least 75% of its assets in equity and equity
The Master Fund is subject to the disclosure requirements of article 8 of the Disclosure equivalent securities of any country, without constraints of capitalizatilating to
Regulation. For further information with regard to the environmental and social the theme.The Compartment may invest up to 25% of its assets in the equities or

characteristics promoted by the Master Fund, please refésR®R Annex similar securities of issuers in emerging countries (including China A Shares via Stock
Connect within a maximum of 25% of its assets). While complying with the above

Management Process policies, for the emaining part of its assets, the Compartment may also invest in other

The Compartment integrates Sustainability Factors in its investment process as instumSy &4 |4 RS&AONAROSR Ay aSOGA2y non  af

outlined in more detail irsection 4.9 othe Prospectus. / 2YLI NIYSyide 2F GKS t NPaLISOGdza oAy Of dzRA Y :

or shares in UCIs).
The investment strategy of the Compartment consists in taking advantage of a

demographic megatrendpamely the ageing of the population. The objective is to Derivatives

select the besperforming international securities (in particular the USA, Canada, Derivative instruments will be used for hedging, exposure purposes and efficient
Europe, Japan, Hong Kong and Australia) from various sectors that are likely to benefit portfolio management. Derivatives used are Futures on currencies and equities,
from the ageing of the pogation (pharmaceuticals, medical equipment, savings, Optionson equities Swaps: on currencies, warrants on equities, Forex Forwards
leisure activities, dependency care, security, vieling, automobile, etc.) based on
criteria relating to fundamental and quantitative analysis, liquidity, and market
capitalization. Within the investrm# theme, the Compartment may also invest up to
25% of its assets in securities from emerging market stocks.

The Compartment may also use embedded derivatives.

The Compartment management procdsdased on a combined approach, namely a
top-down sectorial allocation process, and a bottoim stock selection process.
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Transactions involving temporary acquisitions and/or disposals of secuaii$otal
return swaps

Reverse - Borrowing | Total
Types of Repurchase| Securities
. repurchase : of return
transactions agreements| lending .
agreements securities | swaps
Maximum
proportion 20% 10% 40% 10% 0%
(of net assets)
Expected
proportion 5% 0% 15% 5% 0%
(of netassets)

Reference Currencyeuro (EUR)

Benchmark:MSCI World Net Return Index

Performance Indicataor

The Compartment is actively managed. The Compartment uses the MSCI World Net 5

Return Index (net dividends reinvested) andelévant, hedged between the currency

of the Share Class and the currency of the Compartment, a posteriori as an indicator 4

for assessing the Compartmies performanceand, as regards the performance fee
benchmark used bthe relevantshare classes, faralculating the performance fees
There are no constraints relative to any such Benchmark restraining portfolio
construction.

CPRAM

authorizagion becomes availablelnformation about this index is available at
WWW.msci.com

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8
June 2016, the Management Company has a procedure for monitoring the benchmark
indices used, describing the measures to implement should there be substantial
changes made tan index or should this index stop being provided.

The Compartment has not designated the Benchmark as a reference benchmark for

the purpose of the Disclosure Regulation.

MainRiskd { SS5EWONR LIG A2y ae F2NI Y2NBE Ay TF2NNI GA

A CapitallLoss risk

A Currency risk (including Currency risk related to emerging countries)

A Equity and Market risks (including Small capitalisation and Emerging market
related risk)

A Liquidity risk

A Performance risk compared with an equity market index

Other risks

Counterparty risk

A Country Risk: China

Creditrisk

A Derivatives

A Interest rae

A Liquidity risk linked to temporary purchases and sales of securities
A Sustainable Investment Risk

The MSCI World Net Return Index is, as at the date of this Prospectus, provided by MSCRisk management methodCommitment

Limited an administratorwhich is currently notlisted in the register referred to in
article 36 of the Benchmark RegulatioHowever, the use of suchenchmarkis
permitted, and new use of suchenchmarkwill also be allowed during the extended

transitional period provided for in the amended article 51 of the Benchmark Regulation.

CKA& tNRPaLISOGdza oAf € 0S dz2LRIFIGSR 2y O0S

TANIKSNI AYTF2NXEGAZY

Profile of typical investor:
All investors who:
GdKS

2y FRYAYAadNI 2N
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A want to invest in a portfolio of which the main investment focus is to select the
best performing international securities in various sectors that may benefit from
the ageing of the population;

A can afford to immobilize their capital for at least 5 years;

A accept to bear the risk of capital loss. The investor might not recover its invested
capital at the end of the recommended 5 years minimum investment period.

Shares Characteristics / Subscription and Redemption conditions:
Business DayA Business Dagn which banks and Eligible Markets are opened in
Luxembourg, Paris and New York.
Valuation Day:Every Business DayChlculation DayThe Business Day following the
Valuation Day
Cutoff Time:14:00 on the relevant Valuation Day
Subscription and Redemption Settlement Dag Business Days after the relevant
Valuation Day, except for:
- T1 EUR Dist Share Class for which it is 1 Business Day after the relevant
Valuation Day
- T3 USK Acc Share Class for which it is 3 Business &fsgy the
relevant Valuation Day.
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Main Share Classes

Minimum
Share Class | Currency| Initial
Subscription

One fraction of
Share

| EUR; Acc  g=lUI 100000 euros 5,00% 5,00% 0,75% 0,20% Yes

R EUR Acc B0 gg;effac“o” o 500% 5,00% 0.95% 0,30% Yes

Performance Fee rate (including tax): 18%

Subscription | Conversion Management| Administration | Performance Fee
(max) (max) Chargegmax) | (including tax)®

LY=ol EUR 5,00% 5,00% 1,60% 0,30% Yes

(1) Performance Fees benchmalkSCIl World Net Return Indénniversary Date: last net asset value per Share of December.
(2) %of thedifference betweeihe net asset value of the share class dhd Reference Asset

For a complete list o€ompartmens and share classes currently available, gotttips://cpra m.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR AnneX ¢ Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:
Sustainable CPRINVEST T GLOBAL SILVER AGE 222100GM5X6BFYGF3738
investment means

an investment in an . . - .

L, Environmental and/or social characteristics
y

contributes to an

environmental or

social objective,

provided that the (Y ) Yes @) X No

investment does not

significantly harm any

environmental or

social objective and

that the investee

Does this financial product have a sustainable investment objective?

companies follow It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)

good governance with an environmental objective: % characteristics and while it does not have as its

practices objective a sustainable investment, it will have a

. in economic activities that qualify as minimum proportion of 20 % of sustainable investments

environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EU) environmentally sustainable under the EU

2020/852, _ Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective
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%

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of its investment universe.

In determining the ESG score of the Compartment and the investment universe, ESG performance is assessed
by comparing the average performance of a security
the three ESG characteristics of environmental, social and governance. The investment universe is a customized
universe based on the pillars specific to the investment theme which does not assess or include constituents according to
environmental and/or social characteristics and therefore is not intended to be consistent with the characteristics promoted
by the Compartment

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the investment universe of the Compartment.

CPR Asset Management -hoaskES&Ssating procésmhasedondhei Bais-¢ | ass o a
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mensi on: this examines issuerséo
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.
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- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dRedpsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

Inorderfort he i nvestee company to be deemed to contribut
within its sector of activity on at least one of its material environmental or social factors.

The definition of ibest performero relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAM

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To

ensure sustainable investments do no significant

1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.

that the investee companyds carbon intensity d
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi 6s Responsible I nvestment Policy. These e

above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact
principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi s ESG ratin

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules :

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and
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T Have a Board of Directorsdéd diversity which does
within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.

Amundi already considers specific Principle Adve

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover

the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal

and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6édo n oTaxosomgalignédi c an't
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Compartmentds strategy and relies on a combinati
rating integration into the investment process, engagement and voting approaches.

CPRAM

Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default
to its actively managed open-ended funds (exclusion of G rated issuers and better weighted average
ESG score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach
were also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social
dimension, to engage an issuer to improve its impact on environmental, social, and human rights-
related or other sustainability matters that are material to society and the global economy.

Vot e: Amundi 6s voting policy r espontem issues tha mayft
influence value creation, including materi al E
Voting Policy .

Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG
analysts and the periodic review of its evol
Compartments.

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).
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No

What investment strategy does this financial product follow?

Objective: The Compartmentds object i v e the recomnmendediholding |
period (at least five years) by taking advantage of the dynamics of international securities associated with the

jlnenvestment ageing of the population, while incorporating Environmental, Social and criteria into the investment process.

strategy guides

investment decisions The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
based on factors such intensity than its investment universe.

as investment

objectives and risk Benchmark: MSCI World Net Return Index is used a posteriori as an indicator for assessing the Compartment's
tolerance. performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

All securities held in the Compartment are subject to the ESG Criteria. This is achieved through the use of Amu n d
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRespansible Investment Policy available on the website http://www.cpram.com).

Carbon intensity objective and criteria:

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its investment universe.
The Compartment measures greenhouse gas emissions by an investee company by taking into account:
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- direct emissions from companies
- indirect emissions due to the company's activity; and
- indirect emissions due to the use of the products sold.

At least 90% of portfolio stocks have an ESG score.

The Management Company undertakes to ensure that tF
uni versebds ESG score after excluding at | eastappéckh o

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Master Fund.
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Good governance
practices include
sound management
structures,

empl oyees®o
remuneration of staff
and tax compliance.

CPRAM

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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What is the asset allocation planned for this financial product?

Asset allocation

describes the share

of investments in At |l east 90% of the Compartmentds securities and ins
specific assets. or social characteristics in accordance with the binding elements of the investment strategy of the

Compartment.

Taxonomy-aligned Furthermore, the Compartment commits to have a minimum of 20% of sustainable investments as per the
activities are below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
expressed as a share actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
of: proportion of sustainable investments (#1A). The planned proportion of the other environmental investment

- turnover represents a minimum of 20% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social

reflecting the . .
investments increase.
share of revenue

from green
activities of
investee
companies
capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g.
for a transition to
a green economy
- operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.
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Min 0%
Taxonomy-

Investments #1A Sustainable

Min 20% (
aligned

#2 Other
Max 10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.
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To what minimum extent are sustainable investments with an environmental objective aligned with the EU
Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?

Yes
In fossil gas In nuclear energy

X No

Fossil gas and/or nuclear related activiieswillon |l 'y comply with the EU Taxonomy where they contribute to
significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU
criteria for fossil gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
emissions and product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
switching to fully to the investments of the financial product other than sovereign bonds.

renewable power or

low-carbon fuels by ) _ ) .
the end of 2035. For 1. Taxonomyalignment of investments 2. Taxonomalignment of investments

nuclear energy, the including sovereign bonds excluding sovereign bonds*

criteria include 0%
g 00/ 0

comprehensive safety ) 0 m Taxonomy-

and waste u Taanomy-allgned (no aligned (no

management rules. fossil gas & nuclear) fossil gas &

. . nuclear)
Enabling activities

directly enable other 0 Non Taxonomy-aligned @ Non
activities to make a Taxonomy-

i aligned 0,
subst_antl_al 100% g 100%
contribution to an
environmental This graph represents 100% of the total investments
objective.

Transitional * For the purpose of these graphs, O6soverl

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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are
environmentally
sustainable
investments that do
not take into account
the criteria for
environmentally
sustainable economic
activities under the
EU Taxonomy

CPRAM

What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Compartment has a minimum commitment of 20% of Sustainable Investments with an environmental objective
with no commitment on their alignment with the EU Taxonomy.

¥

What is the minimum share of socially sustainable investments?

The Compartment has no minimum defined minimum share.

What investments are included under fA#2 Ot her 0, wh
environmental or social safeguards?

I ncluded in A#2 Ot her o ar e c a slguidiynadd portfokotrisk mamagernest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote

CPRAM

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or social
characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

| @I Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENMNST CPR Invest Global Disruptive Opportunities

Investment Objective and Policy

S Investments
Investment Objective . o . . . .
CKS /2YLENIYSYGQa 2062S0GAGS A4 ovérghe 2 dzi 1S RIFBAURENT L (inyestpd; for §1i68§£ Y oI} 568 (ngeauity and equity
. . . . . . equivalent securities of any country, without constraints of capitalization. Among this
recommended holding period at least five years) by investing in shares of

companiesvhicheither establish or benefitfully or partly- from disruptive business proportion of 75% of its assets, the Compartment may invest in China A shares via Stock
models Connect within a maximum of 25% of its assets. While complying with the above

policies, for the remaining part of its assets, the Compartment may also invest in other
AyaiaNHzySyida a RSaAaONAROSR Ay &aSOiGA2Y noH
Compartmeri ¢ 2F GKS t NPaLISOGdza O60AyOf dzRAY IS GA
or shares in UCIs).

The Compartment is subject to the disclosure requirements of article 8 of the
Disclosure Regulation. For further information with regard to the environmental and
social characteristics promoted by the Compartment, please refSRDR Annex

Derivatives
_ S S Derivativeinstruments will be used for hedging, arbitrage, exposure purposes and
The Compartment integrates Sustainability Factors in its investment process as efficient portfolio management. Derivatives used are Futures and Optioms

outlined in more detail irSection 4.9 ofhe Prospectus. currencies, equities/market indices and interest rat8svaps: on currencies, equities

¢CKS AYy@SadYSyd aidNrids3e 27 GKS /2YLI NI e MdfcesIVanz%ts %%quﬁe%ngr&WorWa?dgﬁwé{r& ﬁj?cﬁ%seéo?f’ 81%}4&“ A

which are game changers i.e. innovative companles which create a new market (new forward sales of currency, )
LINE RdzOGi 4> aSNWAOS&aszs azfdziAzyas RAAGNROG %&Martrﬁéﬁt'nﬁ?faéé lﬁ@%Hwbe&HgdlerlvafR/ésy OKIftfSyasS I yR
overtakeexisting business models.

Securities benefit from structural changes related to disruption, in all countries, Transactions involving temporary acquisitions and/or disposals of secuaitiggotal
including emerging markets. Disruption might also occur in all economic sectors, for return swaps:

example, healthcare, internet economy, technology, industrials, environment,

Investment Policy

financialX ® Reverse - Borrowing | Total

The C . " i of 210 d a bott h Types of repurchase Repurchase | Securities of return
e Compartmen use§am|xo a gwn and a bottoraup approach. . transactions p agreements | lending N

The Compartment equity exposure will be between 75% and 120% of its assets. : agreements securities | swaps

By construction, the Compartment may emphasise certain investment themes and or Maxmgm

even exclude some sectors that are not related to its theme. It is therefore likely to | Proportion 20% 10% 40% 10% 0%

show significant performance differences when compared with a global equity index, | (of net assets)

includng over relatively extended time periods.
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Expected MainRisk(SSS awAal 5SaONALIIA2yaged F2NI Y2NB AyT
proportion 5% 0% 15% 5% 0% A Capitalloss risk
(of net assets) A Counterparty risk
ReferenceCurrency:Euro EUR) A Currency risk (including Currency risk related to emerging countries)
A Equity and Market risks (including Small capitalisation and Emerging market
Benchmark MSCI World Net Return Index ' related risk)
A Liquidity risk
Performance Indicatar A Performance risk compared with an equity market index

The Compartment is actively managed.
The Compartment uses thdSCI World Net Return Index (net dividends reinvested)  Other Risks

and, if relevant, hedged between the currency of the Share Class and the currency of A Country Risk: China
the Compartment, a posteriori as an indicator for assessing the Compartment's A creditrisk
performanceand, as regards the performance fee benchmark used byréievant A Derivatives

share classes, faalculating the performance fees A
There are no constraints relative to any such Benchmark restraining portfolio A
construction. A

Interest rate
Liquidity risk linked to temporary purchases and sales of securities
Sustainable Investment Risk

T.he' MSCI World. Net Return. Ind_ex is, as at the Qate of this Prospectus, provided py MSCLi i management methodCommitment

Limited an administratorwhich iscurrently notlisted in the register referred to in

article 36 of the Benchmark RegulatioHowever, the use of such benchmark is ) o )

permitted, and new use of such benchmark will also be allowed during the extended FrOflle of typical investorall investors who:

transitional period provided for in the amended article 51 of the Benchmark Regulation. -Wwant to invest in a portfolio of which the main investment focus is to sedbates of
This Prospectus will be updated once furtheFi@ N I G A2y 2y (KS toRpanissvhizhicieateiashédiarket that can challenge and finally overtake existing
authorizaion becomes available. business models.

- can afford to immobilize their capital for at least 5 years;
- accept to bear the risk of capital loss.
The investor might not recover its invested capital at the end of the recommended 5

Information about this index is availablewstvw.msci.com

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 - - )
June 2016, the Management Company has a procedure for monitoring the benchmark Y&&rs minimum investment period.
indices used, describing the measures to implement should there be substantial
changes made tan index or should this index stop being provided. Shares CharacteristicsSubscription and Redemption conditions:

Business Day A Business Day on which banks and Eligible Markets are opened in
The Compartment has not designated the Benchmark as a reference benchmark for | yxembourg, Paris and New York.
the purpose of the Disclosure Regulation.
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Valuation Day:Every Business DayChlculation DayThe Business Day following the
Valuation Day

Cutoff Time :14:00 on the relevant Valuation Day except for | SW EWBBc Share
Class for which it is 15:00 on the relevant Valuation Day

Subscription and Redemption Settlement Dag Business Days after the relevant
Valuation Day except for:

- T2 EUR Acc Share Class for which it is 3 Business &gy the relevant
Valuation Day
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Main Share Classes

CPR Invest Global Disruptive Opportunities | Fees for Share transactiong Annual Fees

Share Class | Currenc Minimum Initial Subscription| Conversion Management| Administration | Performance Fee
Subscription (max) (max) (max) Chargegmax) | (including tax)®

A EUF( J\\eloll EUR One fraction of Share 5,00% 5,00% 2,00% 0,30%

| EUR Acc 100000 euros 5,00% 5,00% 0,90% 0,20% Yes

R EUR Acc QSBIx One fraction of Share 5,00% 5,00% 1,10% 0,30% Yes

Performance Fee rate (including tax): 18%

@ Performance Fees benchmark: MSCI World Net Return Index

The performance Observation Period started fromAlsil 2021 is exceptionally extended until the last net asset value per Share of July 2022 and becomes the first ESMA complia
method period with Anniversary Date: last net asset value per Share of July.

@0 of the difference between the net asset value of the share class and the Reference Asset

For a complete list oompartmens and share classes currently available, gahttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Anne& - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regul:

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ation
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Product name: Legal entity identifier:
Sustainable CPR INVEST i GLOBAL DISRUPTIVE OPPORTUNITES 222100LU67GQTO3SEE74
investment means

S S Environmental and/or social characteristics
contributes to an

EnulerIie ] 2 € Does this financial product have a sustainable investment objective?
social objective,

provided that the CY Yes @ X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It _vviII make a minimum of s_usta_linable investments X It promotes _Environme_nt_aI/SociaI (E/S) _
good governance with an environmental objective: ___ % characteristics and while it does not have as its
practices. objective a sustainable investment, it will have a
in economic activities that qualify as minimum proportion of 10 % of sustainable investments
environmentally sustainable under the EU
The EU Taxonomy is Taxonomy with an environmental objective in economic
a classification activities that qualify as environmentally
system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy
Regulation (EU) environmentally sustainable under the EU
2020/852, Taxonomy X with an environmental objective in economic
establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective

socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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%

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAIM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI World Net Return Index (the fi Bference Indexd.

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by

comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index

which does not assess or include constituents according to environmental and/or social characteristics and therefore

is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference

benchmark has been designated.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the Reference Index of the Compartment.

CPR Asset Management -hoeskES&Ssating procésmhasedondhefi Bais-¢ | ass o a
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?®o
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.
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- Soci al di mension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAIM

human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significantharm ( 6 DNSH&6) , Amundi utilises

9 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.

that the investee companyods carbon intensity d
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi 6s Responsible I nvestment Policy. These e

above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact
principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG ratin

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
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f Have a Board of Directorsdé diversity which d
companies within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6édo noTaxosomgalignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmdé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the

Compartmentdéds strategy and relies on a combinat:i
rating integration into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

Vot e: Amundi 6s wvoting policy r espon-trn issues thatnmayh
influence value creation, including materi al E
Voting Policy .

Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.
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What investment strategy does this financial product follow?

Objective: The Compartmentés object i ve the ecorhntendeduhblding t
period ( at least five years) by investing in shares of companies which either establish or benefit - fully or partly -
from disruptive business models.

Benchmark: MSCI World Net Return Index is used a posteriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
9 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
1 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRespansible Investment Policy available on the website of http://www.cpram.com).

The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index.

The Compartmentés ESG Criteria apply to at | east:
1 90% of equities issued by large capitalisation companies in developed countries; debt securities,
money market instruments with an investment grade credit rating; and sovereign debt issued by
developed countries;

1 75% of equities issued by large capitalisation companies in emerging market countries; equities issued by small

and mid-capitalisation companies in any country; debt securities and money market instruments with a high
yield credit rating; and sovereign debt issued by emerging market countries.

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyeeso
remuneration of staff
and tax compliance.
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What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology. ¢
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessah i ssuer ds ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersdé rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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Asset allocation
describes the share
of investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:
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reflecting the
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from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g.
for a transition to
a green economy

- operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.
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CPRAIM

What is the asset allocation planned for this financial product?

At |l east 75% of the Compartmentdés securities and ins
or social characteristics in accordance with the binding elements of the investment strategy of the
Compartment.

Furthermore, the Compartment commits to have a minimum of 10% of sustainable investments as per the
below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
proportion of sustainable investments (#1A). The planned proportion of the other environmental investment
represents a minimum of 10% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
investments increase.

Min 0%
Taxonomy-

Investments #1A Sustainable

Min 10% :
aligned

#2 Other
Max 25%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU
e Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclearrelatedact i vi ti es will only comply with the EU Taxonomy wheroe tahnedy dcoo nnt

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU

F“te”a er .fOS.S” gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
emissions and product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
switching to fully to the investments of the financial product other than sovereign bonds.

renewable power or
low-carbon fuels by

the end of 2035. For 1. Taxonomialignment of investments 2. Taxonomalignment of investments
nuclear energy, the including sovereign bonds excluding sovereign bonds*
criteria include 0%
comprehensive safety _ 0% m Taxonomy- ?
and waste lTaX(_)nomy—allgned (no aligned (no
management rules. fossil gas & nuclear) fossil gas &

. - nuclear
Enabling activities . )
directly enable other @ Non Taxonomy-aligned o Non
activities to make a Taxonomy-

i aligned 0
substantial 100% 9 100%
contribution to an
environmental This graph represents 100% of the total investments
objective.

Transitional * For the purpose of these graphs, dsovel

activities are

activities for which

low-carbon

alternatives are not

yet available and

among others have

greenhouse gas

emission levels What is the minimum share of investments in transitional and enabling activities?
corresponding to the

best performance.

The Compartment has no minimum proportion of investment in transitional or enabling activities
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environmentally
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investments that do
not take into account
the criteria for
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activities under the
EU Taxonomy

A

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote

Faa

CPRAIM

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Compartment has a minimum commitment of 10% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Compartment Fund has no minimum defined minimum share.

What investments are included under A#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her 0 ar e c a slguididynadd portfokotrisk mamagernest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social
characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?

N/A

How does the designhated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
| @I Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENT CPR Inveg Climate Action Euro

Investment Objective and Policy Investment Policy

The Compartment integrates Sustainability Factors in its investment process as
Investment Objective outlined in more detail in section 4.9 of the Prospectus
TheCompartment's objective is to outperform the Euro zone equity markets theer Theinvestment strategy of the Compartment aims to select securities of companies
recommended holding periot leastof five years)with the intention of generating from any countryof the eurozone (and for a maximuwf 10%of its assets from

anindirect climate impactby investingextensivelyin Euro zone equities committed to Europen non-eurozonecountries, any sector and of any market capitalisation.

combattingclimate changeln addition,the Compartment integrateg€nvironmental,

: L . 9F OK &aSO0i2N) Aa |yrfeaSRI FyR adtz201a I NEB
Social andsovernance (E, S, and G) criteria in the investment process.

investment convictions. The final portfolio consists of companies offering the best
financial and noffinancial prospects.

Theinvestment objective is aimed to be in line with the United Nations Sustainable

Development Goal (SDG) related to the climate challenge. In order toselect companies that are in the best position to tackle climate change, the

al yI3SyYSyd /[ 2YLIl ye NBOPAIS & praviger dpécinli€edl inR | G |
The investment process implemented aims to build a portfolio in line with the Paris €nvironmentrelated information.
Agreement 1.5°C temperature goal and whose carintensitywill be lower compared

to the MSCI EMU Net Return index which is representative of its investment universe
(before applying its carbon footprint offsetting mechanism as described in the SFDR
Annex.

Companies in the investment universe are analysed from a climate perspective so as
G2 asStSO0 dkKz2asS GKIFIG FNB Yz2ad OANILdz2dza | (

The investment universe is made up at least 90% of companies with a CDP score.
Investors' attention is drawn to the fact that their investment in the Compartment does

not have a direct impact on the environment and on the society, but that the At the end of the selection procesat, least 90% of portfolio stocks are rated by the
Compartment aims to select and invest in companies which contribute to combating CpDPand have an ESG score.
climate clange, by following the precise criteria defined in the investment strategy of

the Compartment. The Compartment has been awarded tBRLabel.

. . . . . By construction, the Compartment may emphasise certain investment themes and or
The Compartment is subject to the disclosure requirements of article 8 of the . . .
even exclude some sectors that are not related to its theme. It is therefore likely to

Disclosure Regulatiofor furtherinformation with regard tothe environmentaland show significant performance differences when compared with an European equity
socialcharacteristics promoted by the Compartmeptease refer ti6FDR Annek index, intuding over relatively extended time periods.
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Investments
¢ KS / 2 Y LJinvgstMéwuiigeese is centered on equities from the MSCI EMU

andto a lesser extent, European stocks outside the eurozdme Compartment is
invested for at least 75% of its ass@tsthe equity of companies headquartered in a
member state of the European Union or in a state that is a party to the Agreement on

the European Economic Area which has signed a tax treaty with France containing an

administrative assistance provision agaifraud and tax evasion.

While complying with the above policies, for the remaining part of its assets, the
[ 2YLI NOYSyd YIe Fftaz Ay@Sai
Ly@dSaaySyd tz2ftA0ASa F2NJ St OK
limit of 10% of its assets, units or shares in UCIs.)

Transactions involving temporary acquisitions and/or disposals of secuaitiggotal
return swaps:

Reverse o Borrowing | Total
Types of Repurchase Securities
. repurchase . of return
transactions agreements| lending .
agreements securities | swaps
Maximum
proportion 20% 10% 40% 10% 0%
(of net assety
Expected
proportion 5% 0% 15% 5% 0%
(of net assets)

Derivatives

Derivative instruments will be used for hedging, arbitrage, exposure purposes and
efficient portfolio management.

Derivatives used arButures and Optionsn currencies, equities/market indices and
interest rates, Swaps: on currencies, equities and indices, Warrants on eqHiires,
Forwards: forward purchases of currency, forward sales of currency.

AY 20KSNJ A y%hﬁ Rippagipenty usqs éhe M%Cé{ B Net Retusp
/2 YL NI Y 8 pgiveen dhe cupr ‘@’ of baﬂ%§§ssdf”d th§ £ r}{'
|cator Or asseSS|ng ompartments per

CPRAIM

The Compartment may also use embedded derivatives.

Reference Currencyeuro EUR)

Benchmark MSCI EMU Net Return Index

Performance Indicatar
The Compartment is actively managed.

ynd% angjifs relgyant, gegoed, ¢
vt e XCgrgpartm/gnt

By
Obteriorfas an i rman nd, as regards

the performane fee benchmark used by the relevant share classes, for calculating the
performance fees. There are no constraints relative to any such Benchmark restraining
portfolio construction.

Thelndexis, at the date of this Prospectugtovidedby MSCI Limitecan administrator
which is currently notisted in the register referred to in article 36 of the Benchmark
Regulation However, the use of such benchmark is permitted, and new use of such
benchmark will also be allowed during the extended transitional period provided for in
the amended article 51 of the Benchmark Regulation. This Prospectus will be updated
once further inE NI GA2y 2y GKS | RYAYA&UGNI G2NRa
Information about this index is availableatvw.msci.com

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8
June 2016, the Management Company has a procedure for monitoring the benchmark
indices used, describing the measures to implement should there be substantial

changes made tan index or should this index stop being provided.

The Compartment has not designated the Benchmark as a reference benchmark for
the purpose of theéDisclosure Regulation.

Data provider specialised in environmerrelated information for the Compartment
CDP
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MainRiskd { SS GwAad|l 5SAaONALIIAZ2Ya¢E F2N Y2NB Sufstrptddy and Redlgmption Settlement Dag Business Days after the relevant

A  CapitalLoss risk Valuation Day except for:
A Counterparty risk - T1 EUR Acc Share Class for which it is 1 Business Day after the relevant
A Equity and Market risks (including Small capitalisation and Emerging market Valuation Day

related risk)
A Liquidity risk
A Performance risk compared with an equity market index
A Sustainable Investment Risk

Other Risks

A Creditrisk

A Currency risk (including Currency niskated to emerging countries)
A Derivatives

A Interest rate

A Liquidity risk linked to temporary purchases and sales of securities

Risk management methadCommitment

Profile of typical investorall investors who

- want to invest in a portfolio of whicthe main investment focus is to selemfjuities

of European companies committed to limiting impact of climate change

- can afford to immobilize their capital for at least 5 years;

- accept to bear the risk of capital loss.

The investor might notecover its invested capital at the end of the recommended 5
years minimum investment period.

Shares Characteristics / Subscription and Redemption conditions:

Business DayA Business Day on which banks and Eligible Markets are opened in
Luxembourg and Paris.

Valuation Day:Every Business DayChlculation DayThe Business Day following the
Valuation Day

Cutoff Time:14:00 on the relevant Valuation Day
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Main Share Classes

CPR Invest ClimateAction Euro Fees for Share transactions Annual Fees

Minimum

Subscription | Conversion | Management| Administration| Performance Fee

Share Class | Currency Initial (UER) (ERY) Chargegmax) | (including tax)®

Subscription
Onefraction of

AEUR Acc [V ) 5,00% 5,00% 1,60% 0,30% Yes
TGV EUR 100000 euros 5,00% 5,00% 0,70% 0,30% Yes
REUR Acc 303 gr:';rgaa'on 0 5,00% 5,00% 1,00% 0,30% Yes

Performance Fee rate (including tax): 1596

@ Performance Fees benchmark: MSCI EMU Net Return Index (denominated in the currency of each relevant Share Class)
Anniversary Date: last net asset value per Share of December.

@ of the difference between the net asset value of the share class and the Reference Asset

@)The first calculation period of the Performance Fee has started at the launch of the new strategy based on climatel€HaB(pe2().

For a complete list o€ompartmens and share classes currently available, gdhttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Annex- Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regul
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ation
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088
and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity that
contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name:
CPR INVEST i CLIMATE ACTION EURO

Legal entity identifier:
222100JL4JHT77V5V943

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

o0 Yes o

It will make a minimum of sustainable investments
with an environmental objective: %

in economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

in economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

It will make a minimum of sustainable investments
with a social objective: %

X

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have a
minimum proportion of 60 % of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

X with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It promotes E/S characteristics, but will not make
sustainable investments
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Am
o

4 What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI EMU Net Return Index (the fReference Indexd.

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by

comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index

which does not assess or include constituents according to environmental and/or social characteristics and therefore

is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference

benchmark has been designated.

Sustainability

indicators measure

how the What sustainability indicators are used to measure the attainment of each of the environmental or social
environmental or characteristics promoted by this financial product?

social characteristics

promoted by the

financial product are The sustainability indicator used is the ESG score of the Compartment that is measured against the Amundi

attained Group's ESG score of the Reference Index.

CPR Asset ManagementinhelsesESBG Aamtuinng 6pr ocieslsadbads ed
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. The Amundi

ESG rating used to determine the ESG score is an ESG quantitative score translated into seven grades, ranging

from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities belonging to

the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally and at relevant

criteria level by comparison with the average performance of its industry, through the combination of the three

ESG dimensions:

- Environment al di mensi on: this examines issuersbo
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Soci al di mensi on: this measures how an issuer 0]
develop its human capital and the respect of the human rights in general;
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- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective
corporate governance framework and generate value over the long-term.

Our ESG analysis framework includes 38 criteria, 17 of which are general (common to all companies regardless
of their activity), and 21 specific (applicable to certain sectors only). To be effective, ESG analysis focus on the
most material criteria according to the company's activity and sector. Therefore, The weighting of ESG criteria is
a crucial element of our ESG analysis framework. To this end, we have distinguished 68 sectors with a specific
materiality grid for each and for which the criteria deemed most important are weighted. The weighting may vary
significantly from one sector to another. Exceptionally, a component may have a weighting of less than 20%. ESG
analysts review the selection and weighting of criteria for each business sector at least every 18 months. This
ensures that the criteria and their weightings remain relevant.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

I'n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAIM

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significantharm ( 6 DNSH&) , Amundi util i sescs

9 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in SFDR
Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity of investee
companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g.
that the investee companyos carbon intensity d

Amundi already considers specific Principle Advers
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

I Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to
verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E wusing Amundi és ESG ratin

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within its
sector (only applies to high intensity sectors), and
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M Have a Board of Directorsd diversity which does
within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.

Amundial r eady considers specific Principle Adverse
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightsodo which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes
companies identified for human rights violations. When controversies arise, analysts will evaluate the
situation and apply a score to the controversy (using our proprietary scoring methodology) and determine
the best course of action. Controversy scores are updated quarterly to track the trend and remediation
efforts.
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The EU Taxonomy sets out a 6do n oTaxosomgalignédi cant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmd principle applies
product that take into account the EU criteria for environmentally sustainable economic

activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X

Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinat:i
rating integration into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering some

of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the activities
or behaviour of investee companies. The aim of engagement activities can fall into two categories : to
engage an issuer to improve the way it integrates the environmental and social dimension, to engage an
issuer to improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy.
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as investment
objectives and risk
tolerance.
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- Vote: Amundi d6s voting policy r es p-teimdssuesthat mayinflience i
value creation, including material ESG issues. |

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

What investment strategy does this financial product follow?

Objective: The Compartment's objective is to outperform the Euro zone equity markets over the recommended
holding period (at least of five years), with the intention of generating an indirect climate impact, by investing
extensively in Euro zone equities committed to combatting climate change. In addition, the Compartment integrates
Environmental, Social and Governance criteria in the investment process.

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its Reference Index. Such impact is subject to a periodic reporting.

The investment process implemented aims to build a portfolio in line with the Paris Agreement 1.5°C temperature
goal and whose carbon intensity will be lower compared to the Reference Index which is representative of its
investment universe (before applying its carbon footprint offsetting mechanism as described in the SFDR Annex.

Investors' attention is drawn to the fact that their investment in the Compartment does not have a direct impact on
the environment and on the society, but that the Compartment aims to select and invest in companies which
contribute to combating climate change, by following the precise criteria defined in the investment strategy of the
Compartment.

Benchmark: MSCI EMU Index is used a posteriori as an indicator for assessing the Compartment's performance.
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What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.
The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
1 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n Respansible Investment Policy available on the website of http://www.cpram.com).

In addition, the Compartment does not invest in companies deemed not compatible with the objective of the Paris Climate
Agreement to limit global warming (carbon emission, gas, oil..). These exclusions are provided for in Art. 12 (1) (a) to (g)
of the CDR 2020/1818.

For more information, please refer to section 4.10. i Gui del i nes on funds 06 nammelated!
termso.

Carbon intensity objective, criteria and carbon offsetting mechanism:

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its Reference Index through its investment process.

The Compartment measures greenhouse gas emissions by an investee company by taking into account:
- direct emissions from companies

- indirect emissions due to the company's activity; and
- indirect emissions due to the use of the products sold.

In addition to the above, the Compartment applies a mechanism that offsets the remaining carbon footprint that has
been set up by the Management Company as described below.

The offsetting of the Compartment carbon footprint may be considered partial insofar as the Management Company
does not of fset the carbon emissions associated wi
derivatives).
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The measurement of greenhouse gas emissions (expressed as CO2 emission equivalent) by a company can be
performed by distinguishing three subsets ('Scopes'):
- Scope 1 concerns direct emissions from companies (such as fuel consumption);

- Scope 2 concerns indirect emissions due to the company's activity (for example the fuel consumption of
the electricity supplier); and

- Scope 3 concerns indirect emissions due to the use of the products sold (such as fuel oil consumption by
the customer's electricity supplier as a result of the use of the product).

Scopes 1, 2 and 3 will be taken into account when ¢
robustness of Scope 3 data, only upstream emissions related to first-tier suppliers are taken into account (first-tier
suppliers are those with whom the company has a privileged relationship and can directly influence).

In the current state of the available data, the CO2 emissions associated with Scope 3 are incomplete, and can only be
estimated.

The estimation of the Compartmentdéds carbon footpri
reallocated. The estimated average carbon footprint of the Compartment over this period will be calculated as the
weighted average of assets under management multiplied by the carbon footprint level associated with the portfolio.

The source of the data on which the carbon footprint calculation is based is Trucost (http://www.trucost.com).

This carbon footprint offsetting mechanism will be made through the use Verified Emission Reduction units ('VERS') that
meets the highest standards of market certification (VCS, Gold standard in particular) and that are listed with a
recognized independent register (as Markit).

VERs correspond to carbon credits generated by a project that has a positive impact on reducing CO2 emissions
according to a voluntary market standard. One VER is equivalent to 1 ton of CO2 emissions.

By the end of each accounting year of the compartment, the Management Company will ask an intermediary to offset
the Compartment's carbon footprint with the central registrar, which issues a confirmation and a carbon offset certificate.
All carbon credits acquired will be cancelled, thereby materializing the carbon footprint offsetting. In order to avoid the
risk of fraud and double counting, each VER has a unique serial number. The central registry may be consulted publicly,
online, to verify ownership of VERS.

At the date of entry into force of this carbon footprint offsetting mechanism, the chosen projects are:
- FLORESTA DE PORTEL: Forest conservation and biodiversity protection project, located in Brazil
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- GANDHI WIND: Renewable energy development project, located in India

The Management Company reserves the right to use other underlying projects of VER.

Furthermore, in case of exceptional events (war, political issue, fraud etc.) affecting the underlying projects on which the
carbon offsetting mechanism is based, the Management Company may withdraw the VERSs issued.

The Management Company will allocate a portion of the net management fees it collects to the Compartment's carbon
footprint offset service calculated and accrued during the period. The cost of this service will represent a maximum of
0,50% of the compartment 6 s net assets.

Additional ESG approach:
At least 90% of portfolio stocks have an ESG score.
The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index

The Management Company integrates an additional ESG approach by analysing companies that have already been
selected on the basis of its internal ESG analysis methodology and excluding those based on the following:

- the lowest Amundi overall ESG scores (i.e., F and G on a scale from A to G)
- the lowest scores (ie, F and G on a scale from A to G) on t
overall ESG scores
- ESG controversies deemed to be severe
- worst Environment and Governance scores;

Depending on the improvement of data availability and consistency, the Management Company may use additional
data it considers to fine-tune the way it identifies companies that are in the best position to tackle climate change.

As part of the SRI Label, The Compartment undertakes to:

- reduce the investment universe by at least 25% (and, from January 15t 2026, 30%) based on its Climate
methodology, its own internal ESG analysis methodology, and exclusions related to the ISR France label and
activities considered not to be aligned with the Paris Climate Agreement

- have a higher score than the Reference Index on the two following sustainable indicators concerning
the Principal Adverse Impact:

* GHG intensity of investee companies( t CO2e/ MU sal es)
* Part of investments in companies without carbon emissions reduction initiatives (%)
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- exercise at least 90% of its voting rights at general meetings for both French and non-French companies.

The coverage rate of these sustainability indicators meets the requirements of the SRI Label.

A detailed description of the investment universe construction and the Compartment's socially responsible investment
policy is available on the Company's website http://www.cpram.com (Specific Documentation ISR France Label).

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyees®
remuneration of staff
and tax compliance.
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What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.
What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy.
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance
criteria. In the Governance dimension, we assess an i ssuerd6s ability to e
governance framework that guarantees it will meetits long-t er m obj ecti ves (e. g.
value over the long term) The governance sub-criteria considered are: board structure, audit and control,
remuneration, shareholdersdéd rights, ethics, tax ¢

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFS)
included in investment portfolios has been assessed for good governance practices applying a normative
screen against UN Global Compact (UN GC) principles on the associated issuer. The assessment is
performed on an ongoing basis. Amundi 6s ESG rati
breach of the UN GC leading to rating downgrades to G. Divestment from securities downgraded to G is
carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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Asset allocation
describes the share
of investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g.
for a transition to
a green economy

- operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.

At |l east 90% of the Compartmentds securities and i
or social characteristics in accordance with the binding elements of the investment strategy of the Compartment.

Furthermore, the Compartment commits to have a minimum of 60% of sustainable investments as per the below
chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
sustainable investments (#1A). The planned proportion of the other environmental investment represents a
minimum of 60% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
increase.

Min 0%
Taxonomy-

Investments #1A Sustainable
Min 60%

aligned

#2 Other
Max 10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the

= EU Taxonomy?
The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy??
Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiing climatec hange (ficl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
to the investments of the financial product other than sovereign bonds.

2. Taxonomalignment of investments
excluding sovereign bonds*

1. Taxonomyalignment of investments
including sovereign bonds

0,
0% B Taxonomy- 0%
aligned (no
fossil gas &
nuclear)

m Taxonomy-aligned (no
fossil gas & nuclear)

O Non Taxonomy-aligned o Non
Taxonomy-

100% aligned 100%

This graph represents 100% of the total investments

* For the purpose of these graphs, d6sovel

What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

CPRAIM
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What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Compartment has a minimum commitment of 60% of Sustainable Investments with an
environmental objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Compartment has no minimum defined minimum share.

Wh at invest ments are included under A#2 Ot her o, v
environmental or social safeguards?

I ncluded in A#2 Other d ar e c as hiquidity ahd porfaia riskumaragement. ft «
may also include ESG unrated securities for which data needed for the measurement of attainment of
environmental or social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some
derivatives and some collective investment schemes, to the same standards as for the other investments. The
ESG calculation methodology will not include those securities that do not have an ESG rating, nor cash, near
cash, some derivatives and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Compartment does not have a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social

REEEEE characteristics promoted by the financial product?

benchmarks are
indexes to measure

whether the financial N/A
product attains the
environmental or
social characteristics How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote continuous basis?
N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

| @l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENT 8. CPR Ingdsbod For Generations

Investment Objective and Policy

Investment Objective

¢tKS O2YLINIYSyiQa 202S00GA@S
recommended holding periofat leastfive years)with the intention of generating an
indirect impact on the agiffiood transition, by investing in international equities
involved in any part of the foqgdwater and agriculturevalue chain In addition, the
Compartment integrate&nvironmental, Social and Governance (E, S, and G) criteria in
the investment process.

Investors' attention is drawn to the fact that their investment in the Compartment does
not have direct impact on the environment and on the society, but that the
Compartment aims to select and invest in the companies which contribute to the agri
food trarsition, by following the precise criteria defined in the investment strategy of
the Compartment.

The Compartmentis subject to the disclosure requirements of articleoB the
Disclosure Regulatiofror furtherinformation with regard tothe environmentaland
social characteristics promoted by the Compartmepiease refer tiSFDR AnneX

Investment Policy

The Compartment integrates Sustainability Factors in its investment process as
outlined in more detail in section 4.9 of the Prospectus.

The investment strategy of the Compartment aims to select securities of companies
involved in agriculture, forest, water, food and beverage production and distribution,
catering and all related activities.

Investments
The Compartment is invested for at least 75% of its assets in equity and equity

A & ovérzhe 2 dzii égGVEIEN? dedaritied 6f any kolintrySvithdzk dodstraivtd dilda@télization. Among this

proportion of 75% of its assets, the Compartment may invest in China A shares via Stock
CGonnect within a maximum of 25% of its assets. The investments in Russia will be made
on the MICERTS. While complying with the above policies, for the remaining part of
its assets, the Compartment may also invest in other instruments as described in
sectty nodH G{LISOATAO Ly@SadtdyYSyid tz2fA0ASa
(including, within the limit of 10% of its assets, units or shares in UCIs.)

At the end of the selection procesat least 90% of portfolictockshave an ESG score.
TheCompartmenthas been awarded thERLabel.

Derivatives

Derivative instruments will be used for hedging, arbitrage, exposure purposes and
efficient portfolio management. Derivatives used are Futures and Optioms
currencies, equities/market indices and interest rgt8svaps: on currencies, equities
and indices; Warrants on equities, Forex Forwards: forward purchases of currency,
forward sales of currency.

The Compartment may also use embedded derivatives.

Transactions involving temporary acquisitions and/or disposals of securities and total
return swaps:

Reverse . . Total
. . 0 o . Types of repurchase Repurchase | Securities| Borrowing return
The Compartment equity exposure will be between 75% and 120% of its assets. transactions p agreements | lending of securities
agreements swaps
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Maximum The Compartment has not designated the Benchmark as a reference benchmark for
proportion 20% 10% 40% 10% 0% the purpose of the Disclosure Regulation.
(of net assets)
Expected MainRisk(SSS adwAal 5SaONARLIIAZ2YAEE F2N) Y2NB Ay T
proportion 5% 0% 15% 5% 0% A CapitalLoss risk
(of net assets) A Currency risk (including Currency risk related to emerging countries)
A Equity and Market risks (including Small capitalisation and Emerging market
Reference Currencyeuro (EUR) related risk)
A Liquidity risk
Benchmark MSCI World Net Return Index A Performance risk compared with an equity market index

Performance Indicatar Other Risks

The Compartment is actively managed. A\ Counterparty risk

The Compartment uses thdSCI World Net Return Index (ndividends reinvested) Country Risk: China

and, if relevant, hedged betweehe currency othe Share Clasand the currency of Creditrisk

the Compartment a posteriori as an indicator for assessing the Compartment's Derivatives

performanceand, as regards the performance fee benchmark used byrtievant Interest rate

share classes, faalculating the performance fee$here are no constraints relative to Liquidity risk linked to t h d sal f ii

any such Benchmark restraining portfolio construction. qu _|ty risk finked to emporary purchases and sales of securiies
A Sustainable Investment Risk

The MSCI World Net Return Index is, as at the date of this Prospectus, provided by MSCI_. . .
Limited, an administrator, which is currently not listed in the register referred to in Risk management methodCommitment

article 36. However, the use of such benchmark is permitted, and new use of such

benchmark will also be allowed during the extended transitional period provided forin ~ Profile of typical investorall investors who:

the amended article 51 of the Benchmark Regulation. This Prospectus will be updated - want to invest in a portfolio of which the main investment focus is to select

2y 0SS FANIKSNI AYF2NXEGAZ2Y 2y GKS I RYAY Nfethibndl 2qWked invbividiifiBeNbhtile fo8dVAWS chdS 02 YSa | g At | o
Information about this index is availablewtvw.msci.com - can afford to immobilize their capital for at least 5 years:

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 -acc.ept o bear. the risk of cap|t§| Igss. )

June 2016, the Management Company has a procedure for monitoring the benchmark The investor might not recover its invested capital at the end of the recommended 5
indices used, describing the measures to implement should there be substantial Years minimum investment period.

changes made tan index or should this index stop being provided.

DDy D> D> > >

Shares Characteristics / Subscription and Redemption conditions:
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CPRAIM

Business Day A Business Day on which banks and Eligible Markets are opened in
Luxembourg, Paris and New York.
Valuation Day:Every Business DayChlculation DayThe Business Day following the
Valuation Day
Cutoff Time :14:00 on the relevant Valuation Day
Subscription and Redemption Settlement Dag Business Days after the relevant
Valuation Day except for:

- | jp EUR Acc Share Class for which it is 3 Business &gy the relevant

Valuation Day
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Main Share Classes

CPR Invest Food For Generations | Fees for Share transactions Annual Fees

M!r_umum Subscription | Conversion Management| Administration | Performance Fee
SIENS e G| [IEY (max) (MEN) Chargegmax) | (including tax)®
Subscription 9 9
A EUR Acc 281 gﬁ;rgrac"on o 5000 5,00% 1,60% 0,30% Yes
| EUR Acc QJ=U3 100000 euros 5,00% 5,00% 0,75% 0,20% Yes
R EUR Accl203 gr:';gracuon o 500% 5,00% 0,95% 0,30% Yes

Performance Fee rate (including tax): 18%

(1) Performance Fees benchmafSCIl World Net Return Index.
TheperformanceObservation Period started from 1st November 2021 is exceptionally extended until the last nedlassperShareof July 2023 and becomes the first ESMA

compliant method period with Anniversary Date: last net asset value per Share of July.
(2) % of the difference between the net asset value of the share class and the Reference Asset.

For a complete list o€Compartments and share classes currently available, gohtips://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Anne& - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regul
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ation
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Product name: Legal entity identifier:
Sustainable CPR INVEST i FOOD FOR GENERATIONS 54930017GTHZJAV28Z724
investment means

RS Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the CY Yes @ X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)

good governance with an environmental objective: % characteristics and while it does not have as its

practices objective a sustainable investment, it will have a

. in economic activities that qualify as minimum proportion of 40 % of sustainable investments

environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EU) environmentally sustainable under the EU

2020/852, _ Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective
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Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAIM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of its investment universe.

In determining the ESG score of the Compartment and the investment universe, ESG performance is assessed by
comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The investment universe is a customized
universe based on the pillars specific to the investment theme which does not assess or include constituents
according to environmental and/or social characteristics and therefore is not intended to be consistent with the
characteristics promoted by the Compartment.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the investment universe of the Compartment.

CPR Asset Managementrelieson Amu n d i-hbosu sien ESG rating procieclsadvaded
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?d
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general,
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- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

Our ESG analysis framework includes 38 criteria, 17 of which are general (common to all companies regardless
of their activity), and 21 specific (applicable to certain sectors only). To be effective, ESG analysis focus on the
most material criteria according to the company's activity and sector. Therefore, The weighting of ESG criteria is
a crucial element of our ESG analysis framework. To this end, we have distinguished 68 sectors with a specific
materiality grid for each and for which the criteria deemed most important are weighted. The weighting may vary
significantly from one sector to another. Exceptionally, a component may have a weighting of less than 20%. ESG
analysts review the selection and weighting of criteria for each business sector at least every 18 months. This
ensures that the criteria and their weightings remain relevant.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of ibest performero relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAIM

human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To

Amundi

ensure sustainable investments do no significant

9 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in

SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
or rules (e.g. that the investee companyos o
sector).

already considers specific Principle Advers

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and

tobacco.
1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,

which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:
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The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

f Have a Board of Directorso6 diversity which d
companies within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and
1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundi already considers specific Principle Adve

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do not s i galignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmd principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.
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Any other sustainable investments must also not significantly harm any environmental or social
objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinat
rating integration into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement. Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

Vot e: Amundi 6s wvoting policy r espon-tkrsn issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

What investment strategy does this financial product follow?

Objective: The Compart ment 6s objective is to o uhepeeommendechholgihgo
period ( at least five years), with the intention of generating an indirect impact on the agri-food transition, by investing
in international equities involved in any part of the food, water and agriculture value chain. In addition, the
Compartment integrates Environmental, Social and Governance criteria in the investment process.

The Compartment's sustainable investment is focused on the environmental impact of the companies in which it
invests and aims to obtain a lower carbon intensity and water intensity than its investment universe. Such impact
is subject to a periodic reporting.

Investors' attention is drawn to the fact that their investment in the Compartment does not have direct impact on
the environment and on the society, but that the Compartment aims to select and invest in the companies which
contribute to the agri-food transition, by following the precise criteria defined in the investment strategy of the
Compartment.

Benchmark: MSCI World Net Return Index is used a posteriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

All securities held in the Compartment are subject to the ESG Criteria. This is achieved through the use of Amu n d
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
9 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRiespansible Investment Policy available on the website of http://www.cpram.com).
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CPRAIM

In addition, the Compartment does not invest in companies deemed not compatible with the objective of the Paris Climate
Agreement to limit global warming (carbon emission, gas, oil..). These exclusions are provided for in Art. 12 (1) (a) to (g)
of the CDR 2020/1818.

For more information, please refer to section 4.10. i Gui del i nes on funds ¢ na melated!
termso.

Carbon intensity objective and criteria:

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its investment universe.

The Compartment measures greenhouse gas emissions by an investee company by taking into account:
- direct emissions from companies
- indirect emissions due to the company's activity; and
- indirect emissions due to the use of the products sold.

Additional ESG approach:

The Management Company integrates an additional ESG approach by excluding the following companies:
- the lowest Amundi overall ESG scores (i.e., F and G on a scale from A to G)
- ESG controversies deemed to be severe
- worst scores for specific E, S and G criteria considered relevant to the food chain ecosystem

At least 90% of portfolio stocks have an ESG score.

As part of the SRI label, the Compartment undertakes to:

- improve the portfolio's ESG score compared to the investmentu ni ver s e 6 s - aiie® €clulingo
at least 25% (30% on 01/01/2026) of stocks based on its own internal ESG analysis methodology and
exclusions related to the ISR France label and activities considered as non-aligned with Paris Climate
Agreement..

- have a higher score than the investment universe on the two following sustainable indicators concerning
the Principal Adverse Impact:

* Greenhouse gas (GHG) intensity of investee companies (t CO2e/ MU s al es)
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* Share of investments in companies without carbon emissions reduction initiatives (%)
- exercise at least 90% of its voting rights at general meetings for both French and non-French companies.

The coverage rate of these sustainability indicators meets the requirements of the SRI Label.

A detailed description of the investment universe construction and the Compartment's socially responsible investment
policy is available on the Company's website http://www.cpram.com (Specific Documentation ISR France Label).

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is ho minimum committed rate for the Compartment.
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Good governance
practices include
sound management
structures,

empl oyeeséd
remuneration of staff
and tax compliance.

CPRAIM

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer é6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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Asset allocation
describes the share
of investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g.
for a transition to
a green economy

- operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.

CPRAIM

What is the asset allocation planned for this financial product?

At |l east 90% of the Compartmentds securities and ins
or social characteristics in accordance with the binding elements of the investment strategy of the
Compartment.

Furthermore, the Compartment commits to have a minimum of 40% of sustainable investments as per the
below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
proportion of sustainable investments (#1A). The planned proportion of the other environmental investment
represents a minimum of 40% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
investments increase.

Min 0%
Taxonomy-

Investments #1A Sustainable

Min 40% (
aligned

#2 Other
Max 10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU

= Taxonomy?
The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?
Yes
In fossil gas In nuclear energy
X No
L Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climatec hange (fcl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the i o i i .

EU Taxonomy, the The two graphs belovy show in green the minimum percentage o_f investments that are aligned with the _EU
A - Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign

criteria for fossil gas ; . ; ; ; f :

e (Tt bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial

el NS @I product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

em.'si'.ons ar;d” to the investments of the financial product other than sovereign bonds.

switching to fully

renewable power or

low-carbon fuels by 1. Taxonomyalignment of investments 2. Taxonomsalignment of investments
the end of 2035. For including sovereign bonds excluding sovereign bonds*
nuclear energy, the

criteria include 0% - Taxonom 0%
comprehensive safety m Taxonomy-aligned (no aligned (n%)

and waste fossil gas & nuclear) fossil gas &

management rules. nuclear)

E.nab“ng activities O Non Taxonomy-aligned o Non

directly enable other Taxonomy-

activities to make a aligned 100%

substantial 100%
contribution to an

environmental

objective.

This graph represents 100% of the total investments

. *Forthepur pose of these graphs, 6sovereign |
Transitional

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas What is the minimum share of investments in transitional and enabling activities?
emission levels
corresponding to the
best performance.
The Compartment has no minimum proportion of investment in transitional or enabling activities
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not take into account ®

the criteria for -

environmentally
sustainable economic
activities under the
EU Taxonomy

A

CPRAIM

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Compartment has a minimum commitment of 40% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Compartment has no minimum defined minimum share.

What investments are included under A#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her o ar e c aslguiddynadd portfokotrisk managerhest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social

Reference characteristics promoted by the financial product?
benchmarks are
indexes to measure N/A

whether the financial
product attains the
environmental or

social characteristics How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote continuous basis?
N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
I V__l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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CPRAM

SUPPLEMENI CPR Invest Megatrends

Investment Objective and Policy While complying with the above policies, for the remaining part of its assets, the
[ 2YLI NGYSYy(d Yire Ffaz2 Ayg@Sad Ay 20KSNJI Ayai
Investment Objective LygSaaySyid t2tA0ASa F2NJ SIFOK [/ 2YLI NIYSyée

¢CKS /2YLINIYSyiQa 202SO0GAGS Aa (zhe 2dzG LISNF2N)Y 3Jf206Ff Sldzaide YINJSda 2@SNI
recommended holding period at leastfive years) by investing in equity funds or Derivatives
equities that benefit from globahematic trends. Derivative instruments will be used for hedging, exposure purposes and efficient
portfolio management. Derivatives used are Futures and Opt@nsurrencies and
The Compartment is subject to the disclosure requirements of article 8 of the equities/market indicesSwaps: on currencies, equities and indices; Forex Forwards:
Disclosure Regulation. For further information with regard to the environmental and forward purchases of currency, forward sales of currency.
social characteristics promoted by the Compartment, please refS8RDR Annex
The Compartment may also use embedded derivatives.
Investment Policy
The Compartment integrates Sustainability Factors in its investment process as
outlined in more detail irBection 4.9 ofhe Prospectus.
The investment strategy of the Compartment aims to select equity funds or equities

Transactions involvintemporary acquisitions and/or disposals of securities and total
return swaps:

which will benefit from economic, social, demographic, technological, regulatory or | Types of E!TJ\:Jer:;ease Repurchase| Securities Sforrowmg rT;Larln
environmental structural shﬁt_s. _ _ transactions agreements agreements | lending securities | swaps
The Compartment uses a mix of a tdpwn (thematic allocation) and a bottoump Maximum

approach. proportion 5% 5% 0% 0% 0%

The Compartment equity exposure will be between 75% and 120% of its assets. (of netassets)
By construction, the Compartment may emphasise certain investment themes and or Expected
even exclude some sectors that are not related to its theme. It is therefore likely to proportion 0% 0% 0% 0% 0%
show significant performance differences when compared with a global equity index, | (of net assets)
includng over relatively extended time periods.

Reference Currencyeuro EUR)

Investments
The Compartment is invested for at least 75% of its assets in equity furedpiities

of any country (including emerging markets within a maximum of 25% of its assets)
without constraints of capitalization.
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Benchmark MSCI World Net Return Index A Performance risk compared with an equity market index
Performance Indicatar Other risks
The Compartment is actively managed. A Creditrisk

The Compartment uses thidSCl World Net Return Index (net dividends reinvested) A Derivatives

and, if relevant, hedged betweehe currency othe Share Clasand the currency of A Interest rate

the Compartment,a posteriori as an indicator for assessing the Compartment's 4 Liquidity riskinked to temporary purchases and sales of securities
performanceand, as regards the performance fee benchmark used byrtievant A

share classes, faalculating the performance fees

There are no constraints relative to any such Benchmark restraining portfolio
construction.

Sustainable Investment Risk

Risk management methodCommitment

The Index isat the date of thisrospectusprovidedby MSCI Limitedan administrator Profile of typical investorall investors who:

which is currently not listedh the register referred to in article 36 of the Benchmark - want to invest in a portfolio whose main focissto invest in equity funds or equities
Regulation However, the usef such benchmark is permitted, and new use of such  that benefit from global thematic trends

benchmark will also be allowed during the extended transitional period provided forin . can afford to immobilize their capital for at least 5 years;

the amended article 51 of the Benchmark Regulation. This Prospectus will be updated _ accept to bear the.risk of.capital loss.

once fur_ther mformgtl_on on thet .R YAYAa u NI 02 NDa  Fdzi K2 NA | thlé %V%Q{or n%g‘lswt%gt reCO\a}er its invés)t\egj c|£a8itgl gt(gmi of the recommended 5
Information about this index is availablewstvw.msci.com

years minimum investment period.
Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8
June 2016, the Management Company has a procedure for monitoring the benchmark Shares Characteristics / Subscription and Redemption conditions:
indices used, describing the measures to implement should there be substantial Business DayA Business Day on which banks and Eligible Markets are opened in
changes made tan index or should this index stop being provided. Luxembourg, Paris and New York.
Valuation Day:Every Business DayCalculation DayThe Business Day following the
Valuation Day
Cutoff Time:9:00 on the relevant Valuation Day

MainRiskd { $8 awAd]l 5SA0ONRLIIAZ2YEE TF2NJ Y2 NB  RUSERIQRANG Regefppiion Settlement Dag Business Days after the relevant
A CapitallLoss risk Valuation Day

The Compartment has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.

A Counterparty risk
A Currency risk (including Currency risk relate@mnaerging countries)
A Equity and Market risks (including Small capitalisation and Emerging market
related risk)
A Liquidity risk
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CPRAIM

Main Share Classes

CPR Invest Megatrends Fees for Share transactions Annual Fees

Minimum Subscription
Share Clasq Currency] Initial (max) P
Subscription

N0V EUR g;‘jr;ra‘:“o” o 5 00% 5,00% 1,40% 0,70% 0,30% Yes

| EUR Acc QRSUIX 100000 euros 5,00% 5,00% 0,60% 0,70% 0,20% Yes

R EUR Acc I20 g}?:r;rac“o” o 500% 5.00% 0,70% 0,70% 0,30% Yes

Performance Fee rate (including tax): 18%

Management| Indirect (max) | Administration | Performance Fee

SIS (1SS, ((ME) Charges(max) | (including tax)®

MPperformance Fees benchmal#SCIl World Net Return Index
Anniversary Date: last net asset value per Share of December.
@9 of the difference between the net asset value of the share class and the Reference Asset.

For a complete list of Compartments and share classes currently available, dttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Anned - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regul
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ation
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Product name: Legal entity identifier:
Sustainable CPR INVEST i MEGATRENDS 549300NVPKHQ4GBEVO50
investment means

RS Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the CY Yes @ X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)

good governance with an environmental objective: % characteristics and while it does not have as its

practices objective a sustainable investment, it will have a

. in economic activities that qualify as minimum proportion of 10 % of sustainable investments

environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EU) environmentally sustainable under the EU

2020/852, _ Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective
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%

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAIM

What environmental and/or social characteristics are promoted by this financial product?

Investment vehicles incorporating an Environmental, Social and Governance approach will be preferred and
wi || per manently represent a majority of the Compar

In determining the ESG score of the Compartment, ESG performance is assessed by comparing the average
performance of a security against the security is¢
characteristics of environmental, social and governance.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the MSCI World Net Return Index (the i Bference Indexo df the Compartment.

CPR Asset Management -hels$sesES8G Aamuinaddg 6pr ¢ vieclsadad eca

Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven

grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities

belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally

and at relevant criteria level by comparison with the average performance of its industry, through the combination

of the three ESG dimensions:

- Environment al di mension: this examines issuers?d

impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer 0]
develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are

CPR Inveg Prospectus
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CPRAIM

likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at www.cpram.com.

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAIM

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant

1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
or rules (e.g. that the investee companybos c
sector).

Amundi already considers specific Principle Advers
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
1T Have a Board of Directors6 diversity which d
companies within its sector, and
1 Be cleared of any controversy in relation to work conditions and human rights, and
1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundial ready considers specific Principle Adverse
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightso which 1is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6édo n oTaxosomgalignédi c an't
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinati

rating integration into the investment process, engagement and voting approaches.

Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering some
of the key adverse sustainability indicators listed by the Disclosure Regulation.

ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark). The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

Engagement: Engagement is a continuous and purpose driven process aimed at influencing the activities
or behaviour of investee companies. The aim of engagement activities can fall into two categories : to
engage an issuer to improve the way it integrates the environmental and social dimension, to engage an
issuer to improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to society and the global economy.

Vote: Amundi éds voting policy r es p-emdssues tiat nzayinflneade
value creation, including materi al ESG i ssues.

Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

F
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

What investment strategy does this financial product follow?

Objective: The Compartmento6s objecti ve the ecorhneendedunolding r
period ( at least five years) by investing in equity funds or equities that benefit from global thematic trends.
Benchmark: MSCI World Net Return Index is used a posteriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRiespansible Investment Policy available on the website of http://www.cpram.com).

The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index.

The Compartment will invest at least 75% in SFDR article 8 and 9 investment vehicles.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyees®
remuneration of staff
and tax compliance.

CPRAIM

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.
What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ecti ves (e. g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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r = What is the asset allocation planned for this financial product?
' ]
Asset allocation
describes the share
of investments in At | east 50% of the Compartmentés securities and ins
specific assets. or social characteristics in accordance with the binding elements of the investment strategy of the
Compartment.
Taxonomy-aligned Furthermore, the Compartment commits to have a minimum of 10% of sustainable investments as per the
activities are below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
expressed as a share actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
of: proportion of sustainable investments (#1A). The planned proportion of the other environmental investment
- turnover represents a minimum of 10% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
reflecting the investments increase.
share of revenue
from green
activities of
investee
. gg;}?;mes Investments H#1A Sustainable . Min 0%
expenditure Min 10% z%r:]%rgy-
(CapEx) showing
the green
investments made
by investee #2 Other
companies, e.g. Max 50%
for a transition to _
a green economy
- operational #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
expenditure environmental or social characteristics promoted by the financial product.
(OpEX) reflecting
green operational #20ther includes the remaining investments of the financial product which are neither aligned with the
activities of environmental or social characteristics, nor are qualified as sustainable investments.
investee
companies. The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU

Taxonomy?
The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?
Yes
In fossil gas In nuclear energy
X No
1Fossil gas and/or nuclear related activiteswilonl y comply with the EU Taxonomy where they contribute to

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the The two graphs below show in green the minimum percentage of investments that are aligned with the EU

EU Taxonomy, the Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
criteria for fossil gas bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
include limitations on product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
emissions and to the investments of the financial product other than sovereign bonds.

switching to fully
renewable power or

low-carbon fuels by 1. Taxonomsalignment of investments 2. Taxonomyalignment of investments
the end of 2035. For including sovereign bonds excluding sovereign bonds*
nuclear energy, the 0%

criteria include _ 0% m Taxonomy- °
comprehensive safety m Taxonomy-aligned (no aligned (no

and waste fossil gas & nuclear) fossil gas &

management rules. nuclear)

Enabling activities & Non Taxonomy-aligned T Non

directly enable other Taxonomy-

s aligned 9
actlvmes. to make a 100% ¢} 100%
substantial
contribution to an This graph represents 100% of the total investments
environmental
objective. * For the purpose of these graphs, O6soverl
Transitional

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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What is the minimum share of investments in transitional and enabling activities?
The Compartment has no minimum proportion of investment in transitional or enabling activities

What is the minimum share of sustainable investments with an environmental objective that are not
Pl aligned with the EU Taxonomy?

v
# are The Compartment has a minimum commitment of 10% of Sustainable Investments with an environmental
environmentally objective with no commitment on their alignment with the EU Taxonomy.
sustainable
investments that do
not take into account ®

. a What is the minimum share of socially sustainable investments?

environmentally
sustainable economic

activities under the The Compartment has no minimum defined minimum share.
EU Taxonomy

ﬁ‘-‘ What investments are included under fA#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her 0 ar mrpasad lguidiynadd portfokotrisk mamagerhest. [tfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Regarding the ESG criteria of the Compartment, investors should note that it may not be practicable to perform
ESG analysis on cash, near cash, some derivatives and some collective investment schemes, to the same
standards as for the other investments. The ESG calculation methodology will not include those securities that do
not have an ESG rating, nor cash, near cash, some derivatives and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether
this financial product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social

Reference characteristics promoted by the financial product?

benchmarks are
indexes to measure
whether the financial N/A
product attains the

environmental or

social characteristics How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
| @l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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CPRAIM

SUPPLEMEND. CPR Invest GEAR Emerging

Investment Objective and Policy

Investment Objective

¢KS / 2 YLI NI Y SGPR est &lobal EQuityAAd Regime Emerging (CPR
Investq¢ GEAR Emerging) is to outperform ottee recommended holding periofiat
leastfive years) the MSCI Emerging Markets.

The Compartment is subject to the disclosure requirements of article 8 of the
Disclosure Regulation. For further information with regard to the environmental and
social characteristics promoted by the Compartment, please refS8RDR Anneb0.

Investment Policy

The Compartment integrates Sustainability Factors inintgestment process as
outlined in more detail irSection 4.9 of the Prospectus.

The investment process consists in defining stock selection strategy (single/multi
factors strategies) according to market regimes.

The initial investment universe is made up of about 2000 stocks of emerging countries
including all the MSCI Emerging Market stocks. The securities that are likely to be
included in the portfolio are identified after applying different kindsfitbérs, for
example market capitalization and liquidity filters.

Investments
The Compartment is invested for at least 75% of its assets in equity and equity

equivalent securities of any emerging countries including China A shares (via Stock
Connect) without constraints of sector and capitalization. While complying with the
above pdicies, for the remaining part of its assets, the Compartment may also invest

Ay 20KSNJ AyadaNdHzySyida a RSaAaONKROSR Ay aSoi
/ 2YLI NIYSyidGe 2F GKS t NPaLISOGdza oAy Of dzRA Y 2
or shares in UCIs.)

Derivatives

Derivative instruments will be used for hedging, exposure purposes and efficient
portfolio management. Derivatives used are Futures and Optansurrencies and
equities/market indicesSwap s: on currencies, equities and indices; Forex Forwards:
forward purchases of currency, forward sales of currency.

The Compartment may also use embedded derivatives.

Transactions involving temporary acquisitions and/or disposals of securities and total
return swaps:

Furthermorg financial criteria are applied to come up with a final portfolio which Types of Reverse Repurchase| Securities Borrowing | Total
consists of around 10050 stocks. It may vary significantly from its benchmark in terms transactions repurchase agreements| lending of . return
agreements securities | swaps

of country and sector. Naximam
The investment process is notably based on technology developed by the Management proportion 10% 10% 40% 10% 0%
Company in house. (of net assets)
The Compartment equity exposure will be between 75% and 120% of its assets. Expected
The maximum Compartment currency risk exposure on all currencies of the emerging | proportion 0% 0% 15% 0% 0%
countries will be 120% of its assets. (of net assets)
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Reference CurrencyFuro EUR The Compartment has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.

Benchmark MSCI Emerging MarkefiiR), net dividends reinvestedand, if relevant,

hedged betweerthe currency ofhe Share Clasand the currency of the Compartment MainRiskd { SS aGwA &1 58 adidoxdatidi)A 2y aé¢ F2N Y2 NB
A\ CapitalLoss risk

Country Risk: China

Currency risk (including Currency risk related to emerging countries)

Emerging market risk

Equity and Market risks (including Small capitalisation related risk)

Liquidity risk

Performance Indicator
The Compartment iactively managed and seeks to outperform enchmark.

The Compartments mostlyexposed to the issuers of the Benchmahnkwever, the
management of the Compartment is discretionary, and will invest in issuers not
included in the Benchmark. The Compartment monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is expected to be
material. Other risks

A Counterparty risk
Moreover, the Compartment uses th®ISClI Emerging Markets Net Return index, A Creditrisk

> > > > > P>

denominated in the currency of each relevant Share CGlasssteriori as an indicator A Derivatives
F2NJ) FaaSaaay3a GKS / 2awd JorNie Yefevait Ghare IAINEE 2 NX | Iyit€deSt rate
calculating the performance fees A Liquidity risk linked to temporary purchases and sales of securities

A Performance risk compared with an equity market index
The MSCI Emerging Markets Net Return index is, as at the date of this Prospectus,A Sustainable Investment Risk
provided by MSCI Limitedn administratomvhich iscurrently notlisted in the register
referred to in article 36 of the Benchmark Regulatibiowever, the use of such
benchmark is permitted, and new use of such benchmark will also be allowed during
the extended transitional period provided for in the amended article 51 of the i o )
. . . . Profile of typical investorall investors who:
Benchmark Regulation. This Prospectus will be updated once furtf@mation on . . . _ . . . .
(KS FRYAYAZONI G2ND& FdiK2NRTFGA2y o802y S tQigpsiinp poaig whose maip foqus i 1o Javest In emerding parkets o
available atwww.msci.com equities

Risk management methodCommitment

- can afford to immobilize their capital for at least 5 years;

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 -acc_ept o bear_ the risk of cap|t§1I IC_JSS' .

June 2016, the Management Company has a procedure for monitoring the benchmark The mvr-j\sltor mlght not recover. its invested capital at the end of the recommended 5
indices used, describing the measures to implement should there be substantial Y&ars minimum investment period.

changes made tan index or should this index stop being provided.
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Shares Characteristics / Subscription and Redemption conditions:

Business DayA Business Day on which banks and Eligible Markets are opened in
Luxembourg, Paris, HoiKpng and Newrork.

Valuation Day:Every Business DayChlculation DayThe Business Day following the
Valuation Day

Cutoff Time:16:00 the day before the relevant Valuation Day

Subscription and Redemption Settlement Dag Business Days after the relevant
Valuation Day
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Main Share Classes

CPR Invest GEAR Emerging Fees for Share transactions

Share Minimum Initial Subscription Conversion Management | Administration Perfqrmange
Currency o Fee (including

Class Subscription (max) (max) (max) Chargegmax) tax) @

A EUR .

Acc EUR One fraction of Shar 5,00% 5,00% 1,80% 0,30% Yes

| EUR

Acc EUR 100000euros 5,00% 5,00% 0,90% 0,20% Yes

R EUR, :

Ace EUR One fraction of Shar 5,00% 5,00% 1% 0,30% Yes

Performance Fee rate (including tax): 26%

@ performance Fees benchmalSCl Emerging Markelget Return Index .

Anniversary Date: lastet asset value per Share of December.

@ of the difference between the net asset value of the share class and the Reference Asset.

For a complete list of Compartments and share classes currently available, gttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Annex Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regu
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:
Sustainable CPR INVEST i GEAR EMERGING 549300S9NUBGA810Z491
investment means

RS Environmental and/or social characteristics
contributes to an

ERvIsnmen&Eion Does this financial product have a sustainable investment objective?
social objective,

provided that the Y ) Yes ® X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It yvill make a minimum of systa}inable investments X It promotes Environmgntgl/Social (E/S) .
good governance with an environmental objective: __ % chgrapterlstlcs gnd whlle it does nqt hgve as its
practices. oquctlve a susta[nable investment, .|t will h.ave a
in economic activities that qualify as minimum proportion of 5 % of sustainable investments
environmentally sustainable under the EU
The EU Taxonomy is Taxonomy with an environmental objective in economic
a classification activities that qualify as environmentally
system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy
Regulation (EU) environmentally sustainable under the EU
2020/852, Taxonomy X with an environmental objective in economic
establishing a list of activities that do not qualify as environmentally
gﬂ:;;?g;?ﬁgta”y It will make a minimum of sustainable investments sustainable under the EU Taxonomy
economic activities. T & Sl slypenes v . . _—
That Regulation does with a social objective
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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dmm

[\
r
-’:’ What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI Emerging Markets Index (the fReference Indexd.

Sustainability In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by
indicators measure comparing the average performance of a security aga
how the three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index

environmental or
social characteristics
promoted by the
financial product are
attained

which does not assess or include constituents according to environmental and/or social characteristics and therefore
is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference
benchmark has been designated.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the Reference Index of the Compartment.

CPR Asset Management -hels$esESG Aamuinaddg 6pr ¢ vieclsadad eca
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?d
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general,
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- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of ibest performero relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com.
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To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause

lineipaiadyerse significant harm to any environmental or social sustainable investment objective?
impact are the most

significant negative

impacts of investment To ensure sustainable investments do no significant

decision on

sustainability factors 1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in

el e _ SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity

Zz\é"eonqgﬁgg’ SoE] of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds

matters, respect for or rules (e.g. that the investee companyos o

human rights, anti- sector).

corruption and anti- Amundi already considers specific Principle Advers

bribery matters. Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and

tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
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f Have a Board of Directorso6 diversity which d
companies within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity I nvolvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.
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The EU Taxonomy sets out a o6do n oTaxosomgalignédi c an't
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmdé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinati
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,

CPR Inveg Prospectus 276
Supplementl0. CPR Invest GEAR Emerging



The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s voting policy r espon-tkre issues thatnmayh
influence value creation, including materi al E.
Voating Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No

What investment strategy does this financial product follow?

Objective: The Compart ment 6 sthesebgmmented nokding period (aat least five
years) the Reference Index

Benchmark: MSCI Emerging Markets Net Return index is used a posteriori as an indicator for assessing the
Compartment's performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
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1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;

1 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRiespansible Investment Policy available on the website of http://www.cpram.com).

The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index.

The Compartmentds ESG Criteria apply to at | east:

1 90% of equities issued by large capitalisation companies in developed countries; debt securities,
money market instruments with an investment grade credit rating; and sovereign debt issued by
developed countries;

1 75% of equities issued by large capitalisation companies in emerging market countries; equities
issued by small and mid-capitalisation companies in any country; debt securities and money market
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is ho minimum committed rate for the Compartment.
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What is the policy to assess good governance practices of the investee companies?
Good governance

practices include

:gﬂZSUQZ‘”agemem We rely on Amundi Group ESG scoring methodol ogy. ¢/
emp o’y ces o E.SG.anaIyS|s framework, V\_/hlch accounts for 38 gene_ral and sector-specific criteria, including governance
A 6 ST criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
and tax compliance. framework that guarantees it will meetitslong-t er m obj ectives (e.g. guaran
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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[ 5 What is the asset allocation planned for this financial product?
' ]
Asset allocation At l east 75% of the Compartmentodés securities and ins
describes the share or social characteristics in accordance with the binding elements of the investment strategy of the
of investments in Compartment.
specific assets. ] o . ]
Furthermore, the Compartment commits to have a minimum of 5% of sustainable investments as per the below
chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
. proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
;gt"isi’:%’:é}z"gned sustainable investments (#1A). The planned proportion of the other environmental investment represents a
expressed as a share minimum of 5% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
of: increase.
- turnover
reflecting the
share of revenue
from green . ;
e ¢ Investments #1A Sustainable Min 0%
gctlvmes (o] Min 5% Taxonomy-
investee aligned
companies
- capital
expenditure
(CapEx) showing #2 Other
the green Max 25%
by investee
companies, e.g.
for a transition to #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
a green economy environmental or social characteristics promoted by the financial product.
- operational
expenditure #20ther includes the remaining investments of the financial product which are neither aligned with the
(OpEX) reflecting environmental or social characteristics, nor are qualified as sustainable investments.
green operational ) ) o
activities of The category #1 Aligned with E/S characteristics covers:
: - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
investee e : . : : .
} - The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
companies. e . . .
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU
e Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?

Yes
In fossil gas In nuclear energy
X No
L Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climatec hange (ficl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the
ply The two graphs below show in green the minimum percentage of investments that are aligned with the EU

El.J Tgxonomy, .the Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
_Cr'te”a fc_)r _fos_s'l gas bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
|ncl_ud_e limitations on product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
emissions and to the investments of the financial product other than sovereign bonds.

switching to fully

renewable power or

low-carbon fuels by 1. Taxonomsalignment of investments 2. Taxonomsalignment of investments
the end of 2035. For including sovereign bonds excluding sovereign bonds*
nuclear energy, the
o 0%
criteria mcluc_ie _ 0% m Taxonomy-
comprehensive safety m Taxonomy-aligned (no aligned (no
and waste fossil gas & nuclear) fossil gas &
management rules. nuclear)
E.nabling activities o Non Taxonomy-aligned o Non
directly enable other Taxonomy-
activities to make a aligned 100%
i 0
substantial 100%
COﬂFl’lbUtlon toan This graph represents 100% of the total investments
environmental
objective. )
* For the purpose of these graphs, O6soverl
Transitional

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas What is the minimum share of investments in transitional and enabling activities?
emission levels
corresponding to the
best performance.
The Compartment has no minimum proportion of investment in transitional or enabling activities
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What is the minimum share of sustainable investments with an environmental objective that are not

/ : .
i aligned with the EU Taxonomy?
s The Compartment has a minimum commitment of 5% of Sustainable Investments with an environmental
' are objective with no commitment on their alignment with the EU Taxonomy.

environmentally
sustainable
investments that do ® ) o ) ) ]
not take into account a What is the minimum share of socially sustainable investments?
the criteria for
environmentally
sustainable economic L . -
activities under the The Compartment has no minimum defined minimum share.
EU Taxonomy

ﬁ"-‘ What investments are included under fA#2 Othero, w

environmental or social safeguards?

I ncluded in A#2 Ot her 0 ar mrpasad llguiddynadd portfokotrisk mamagerhest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

CPR Inveg Prospectus 283

Supplementl0. CPR Invest GEAR Emerging



CPRAIM

How is the reference benchmark continuously aligned with each of the environmental or social

Reference characteristics promoted by the financial product?
benchmarks are
indexes to measure N/A

whether the financial
product attains the
environmental or

social characteristics How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote continuous basis?
N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

| :l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com.
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SUPPLEMENT 11. CPR Ingé&Slobal Equity Select

Investment Objective and Policy Investments

The Compartment is invested for at least 75% of its assets in equity and equity equivalent
Investment Obijective securities of any countries without constraints of sector and capitalization. Among this
¢CKS / 2YLI NI YSy i QacGobaE§udyBaledtS to butperforn yv@tiel (i proportion of 75% of its assets, the Compartment may invest in China Asshiar&tock
recommended holding periotht leastfive years) the MS@ICWINet Returnindex while Connect within a maximum of 25% of its assets. While complying with the above policies,
integrating ES@riteria into the Compartment's stock selection and analysis process for the remaining part of its assets, the Compartment may also invest in other instruments

a RSAONARGOGSR Ay aSO0A2Y nokK apNMEONENSYLY
The Compartment is subject to the disclosure requirements of article 8 of the Disclosure Prospectus (including, within the limit of 10% of its assets, units or shares in UCIs.)
Regulation. For further information with regard to the environmental and social

characteristics promoted by the Compartment, please refeBE®R Annekl. Derivatives

Derivative instruments will be used for hedging, exposure purposes and efficient portfolio
Investment Policy management. Derivatives used are Futures and Optians currencies and
The Compartment integrates Sustainability Factors in its investment process as outlined equities/market indices Swaps: on currencies, equities and indices; Forex Forwards:
in more detail inSection 4.9 ofhe Prospectus. forward purchases of currency, forward sales of currency.

The investment process consists in defining stock selection strategy (single/multi factors
strategies) according to market regimes.

The initial investment universe is wider compared to the composition of its benchmark, return swaps:
as it integrates the overall equity market. Then, the securities that are likely to be included

Transactions involving temporary acquisitions and/or_disposalsedtirities and total

in the port_folio are _idelnt_ifie(.j after applying different kinds of filtefer example market Types of Reverse Repurchase] Securities Borrowing | Total
capitalization and I|_qU|d|j[y f|_|ters. _ _ _ _ . _ transactions repurchase agreements| lending of N return
Furthermore financial criteria are applied to come up with a final portfolio which consists agreements securities | swaps
of around 100150 stocks. It may vary significantly from its benchmark in terms of country | Maximum

and sector. proportion 10% 10% 40% 10% 0%

(of net assets)
The investment process is notably based on technology developed by the Management | Expected

Company in house. proportion 0% 0% 15% 0% 0%
(of net assets)

The Compartment equity exposure will be between 75% and 120% of its assets.
The maximum Compartment currency risk exposure on all currencies will be 120% of its Reference CurrencyEuro EUR
assets.
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Benchmark:MSCIACWINet Return- Index net dividends reinvestednd, if relevant, A Equity and Market risks (including Small capitalisation and Emerging market related
hedged betweerthe currency othe Share Clasand the currency of the Compartment risk)

A Liquidity risk
Performance Indicator

The Compartment is actively managed and seeks to outperform the Benchmark. The Other risks
Compartment is mostly exposed to the issuers of the Benchmark, however, the A Counterparty risk
management of the Compartment is discretionary, and will invest in issuers not included 4 Country Risk: China
in the Benchrark. The Compartment monitors risk exposure in relation to the Benchmark Creditrisk

however the extent of deviation from the Benchmark is expected to be material. Interest rate

Liquidity risk linked teemporary purchases and sales of securities
Performance risk compared with an equity market index

Moreover, the Compartment uses tHdSCIACWINet Returnindexdenominated in the

currency of each relevanBhare Classa posteriori as an indicator for assessing the . .
CNT VA E AR & ARG LB PR %J?tag%)l.e)lp\éestn}er&R%A Cx x & x U o «

[/ 2YLI NUYSyYyuQa LISNF2NXYI yOS |yRXE F2NJ UKS N u FNE /flaasaz OFtOdzZ FudAy3 UK

performance fees. Risk management methodCommitment

v > > >

The MSCACWINet Return Index is, as at the date of this Prospectus, provided by MSCI
Limited an administratomhich iscurrently notlisted in the register referred to in article

36 of the Benchmark Regulatiodowever, the use of such benchmark is permitted, and
new use of such benchmark will also be allowed during the extended transitional period can afford to immobilize their capital for at least 5 years;

prcivided forjn thfe ri\rrlended artvicIAe 51 of the I’_%en(:AhdeguIation. This Prqspectus will a,ccept to bear the risk of capltal loss. )

o S. dzLIR U _S R 2 y.o .S ? dZN?j KSNJ A }/¥ 2NN uAzy 2y THe mvestor rﬁlgh{‘n& regover ‘Es Lr\v%sté%gapltal 'cﬂzt'ﬁe e%d’%‘?‘tﬂe regom%é{ldeoOSy%l%
available. Information about this index is availablevatw.msci.com minimum investment period.

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June
2016, the Management Company has a procedure for monitoring the benchmark indices
used, describing the measures to implement should there be substantial changes made to
an index or should this index stop being provided.
The Compartment has not designated the Benchmark as a reference benchmark for the Business DayA Business Day on which banks and Eligible Markets are opened in
purpose of the Disclosure Regulation. Luxembourg Paris, and Neviork.

Valuation Day:Every Business DayQalculation Day The Business Day following the

MainRisko { §§ awAial 5SaONRLIGAZ2Yy&aé T2NJ Y2NB A yauatiooDayi A 2 y 0

Profile of typical investorall investors who:
- want to invest in a portfolio whose main focus is to invest in international markets
equities

Shares Characteristics / Subscription and Redemption conditions:

A Capitalloss risk Cutoff Time:14:00 on the relevant Valuation Day
A Currency risk (including Currency risk relate@mneerging countries) Subscription and Redemption Settlement Da¥ Business Days after the relevant
A Derivatives Valuation Day
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CPROM

Main Share Classes

'V"“'.”.”“m Subscription | Conversion | Management| Administration Performance Fee
Share Clasy Currenc Initial (max) Chargegmax) (including tax)®
Subscription 9 9
NNV EUR g;‘;r;rac“o” o 5000 5,00% 1,60% 0,30% Yes
| EUR Acc QSUI 100000 euros 5,00% 5,00% 0,75% 0,20% Yes

R EUR Acc J5U) gr?:r;rac“on o 500% 5,00% 0,95% 0,30% Yes

Performance Fee rate (including tax): 26%

@ performance Fees benchmaMSCILCWINet Returnndex.

The performance Observation Period, which started from 1st April 2021, is exceptionally extended until thex$astt velue per Share of July 2022 and becomes the first ESMA
compliant method period with Anniversary Date: last net asset value per Share of July.

@9 of the difference between the net asset value of the share class and the Reference Asset.

For a complete list of Compartments and share classes currently available, ttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Annexl1 - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regule

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ition
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Product name: Legal entity identifier:
Sustainable CPR INVEST i GLOBAL EQUITY SELECT 549300KC7A1RB0OJ1D980
investment means

R Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the Y ) Yes o X No
investment does not

significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

practices. in economic activities that qualify as minimum proportion of 20 % of sustainable investments
environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activit_ies that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EV) environmentally sustainable under the EU

2020/852, Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of

It will make a minimum of sustainable investments sustainable under the EU Taxonomy
with a social objective: %
with a social objective

socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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damd

A
ry
":’ What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score
than the ESG score of the MSCI ACWI Net Return Index (the fReference Indexd.

Sustainability In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by
indicators measure comparing the average performance of a security age
how the three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index
environmental or which does not assess or include constituents according to environmental and/or social characteristics and
social characteristics therefore is not intended to be consistent with the characteristics promoted by the Compartment. No ESG

promoted by the reference benchmark has been designated.
financial product are

attained
What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the Reference Index of the Compartment.

CPR Asset Management -hels$esESG Aamuinddg 6pr ¢ vieclsadvad eca
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mensi on: this examines issuers?éo
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer 0]
develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.
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The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performerodo relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

To

CPRAIM

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

ensure sustainable investments do no

1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in

SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
or rules (e.g. that the investee
sector).
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of
Amundi 6s Responsible I nvestment Policy. Thes
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN
Global Compact principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score

superior or equ a | to E using Amundi s ESG rating.

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

1T Have a Board of Directors6 diversity which d
companies within its sector, and
1 Be cleared of any controversy in relation to work conditions and human rights, and
1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundi already considers specific Principle Adverse Impactswi t hi n i ts exclusi on

Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover

significant

companyos c
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Detalils:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do noTaxosomgalignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The édo not significant harmd principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinati
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering

some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark). The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s wvoting policy r espondesm igsues thah mal
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

What investment strategy does this financial product follow?

Objective: The Compart ment 6 she@dninreeaded holéding pesiod ( ab least five years) f
the Reference Index, while integrating ESG criteria into the Compartment's stock selection and analysis process.

Benchmark: MSCI ACWI Net Return Index is used a posteriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

All securities held in the Compartment are subject to the ESG Criteria. This is achieved through the use of Amu n d
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
9 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRiespansible Investment Policy available on the website of http://www.cpram.com).

Additional ESG approach:

The Management Company integrates an additional ESG approach by analysing companies that have already been
selected on the basis of its internal ESG analysis methodology and:
- excludes those with the worst overall ESG scores;

- limitates the exposure to those with the worst scores for specific E, S and G criteria considered the most
relevant depending on their business sector

At least 90% of portfolio stocks have an ESG score.

The Management Company undertakes to ensure that the ESG rating of the Compartment is higher than the ESG rating
of the Reference Index after excluding at least 20% of stocks from the investment universe with the worst ESG ratings.
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Good governance
practices include
sound management
structures,

empl oyeesd
remuneration of staff
and tax compliance.

CPRAIM

In order to reconcile the search for performance with the development of socially responsible practices, ESG criteria are
considered based on a combination of normative, best-in-class and commitment approaches.

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors.
In order to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology. ¢
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ecti ves (e.g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersé rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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[ . What is the asset allocation planned for this financial product?
' ]
Asset allocation
describes the share
of investments in At |l east 90% of the Compartmentdéds securities and in:
specific assets. social characteristics in accordance with the binding elements of the investment strategy of the Compartment.
Furthermore, the Compartment commits to have a minimum of 20% of sustainable investments as per the below
Taxonomy-aligned chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
activities are proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
expressed as a share sustainable investments (#1A). The planned proportion of the other environmental investment represents a
of: minimum of 20% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
- LUGmEs increase.
reflecting the
share of revenue
from green
activities of
investee
companies
- capital .
expenditure Investments #1A Sustainable Min 0%
(CapEx) showing Min 20% Taxonomy-
aligned
the green
investments made
by investee
companies, e.g. #2 Other —
for a transition to Max 10%
a green economy _
- operational
expenditure
(OpEx) reflec_tlng #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
gre.e.n_operatlonal environmental or social characteristics promoted by the financial product.
activities of
investee_ #20ther includes the remaining investments of the financial product which are neither aligned with the
companies. environmental or social characteristics, nor are qualified as sustainable investments.
The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

L2 Towhat minimum extent are sustainable investments with an environmental objective aligned with the EU
Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy

X No

1Fossil gas and/or nuclear related activiteswilonl y comply with the EU Taxonomy where they contribute to
significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

to the investments of the financial product other than sovereign bonds.

1. Taxonomialignment of investments
including sovereign bonds

0%
m Taxonomy-aligned (no
fossil gas & nuclear)
0 Non Taxonomy-aligned
100%

* For the purpose of

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
B Taxonomy-
aligned (no
fossil gas &
nuclear)

ONon
Taxonomy-
aligned 100%

This graph represents 100% of the total investments

these graphs, o6ésover

CPRAIM
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What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities

What is the minimum share of sustainable investments with an environmental objective that are not

F. : .
. aligned with the EU Taxonomy?
. are The Compartment has a minimum commitment of 20% of Sustainable Investments with an environmental
environmentally objective with no commitment on their alignment with the EU Taxonomy.
sustainable
investments that do °
not take into account a What is the minimum share of socially sustainable investments?
the criteria for

environmentally

sustainable economic - . -
activities under the The Compartment has no minimum defined minimum share.

EU Taxonomy

@‘J What investments are included under fA#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her 0 ar mrpasad lguidiynadd portfoko trisk mamagerhest. [tfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.
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How is the reference benchmark continuously aligned with each of the environmental or social

Reference characteristics promoted by the financial product?
benchmarks are
indexes to measure
whether the financial N/A
product attains the
environmental or
social characteristics How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote continuous basis?
N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
| @l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENP. CPR InvestClimate Bonds Euro

Investment Objective and Policy The investment universe is made up at least 90% of companies with a CDP score.
At the end of the selection procesa least 90% of portfolio securities are rated by the

Investment Objective CDP and have an ESG score.

¢KS /2YLI NIYSYyi(iQa 20 cEOGMBER: BARCLAYS RAGER2(G LISNF 2 N G KS

CORPORATE Total Return, dher recommended holding perio¢at least3-yeal), TheCompartmenthas been awarded th8RLabel.

while integrating Environmental, Social and Governance (E, S, qmd, &hen taken Investments

together, ESG) criteria in the investment process. The Compartment is invested for at least 50% of its assets in h@mdading green

The Compartment is subject to the disclosure requirements of article 8 of the bonds) denominated in euro issued by private issuers around the world. The

D|sg|osure Regl_JIa_tmrF.or furtherinformation with regard tothe environmentaland Compartment may invest up to 25% of its assets in bonds denominated in one of the
social characteristics promoted by tiB@mpartment please refer t6FDR Anned3. ) )
OECD currencies excluding euro.

The Compartment integrates Sustainability Factors in its investment process as Whose ratings are between AAA and BBRB rated by S&P/ Fitch) or Aaa and Baa3 (as

outlined in more detail in section 4.9 of the Prospectus. NI GSR o0& az22ReQaov= 2NJ O2yaARSNBR Sl dzA gl
The investment strategy of the Compartment aims to select bonds denominated in Pased on its anticipation of the credit market trends.
Euro issued by companies of any sectors around the world. The Compartment can be invested up to 40% of its assets in securities rated

9FOK &S0G2NI A& FylteasSRy FyR aSOdNA G A Sl LWISQH § § APSinPRIthERgagsions (e whogeratinggAresbelop|on | 3 &
investment convictions. The final portfolio consists of companies offering the best Sl dzZ- t  %. . bO o6Fa NrusSR o6& {3t kCAUOKO 2NJ |
financial and nosfinancial prospects. SlidzA @1t Syl o0& (GKS alyl3aSySyid /2yYLlyeqQa O
In order to select the begpositioned companies to tackle climate change, the  Ccredit market trends.
Management Company relies @R & RF G | ® The Management Company leans, for the evaluation of credit risk and category, on his
CDHs a provider specialised in environmeetated information. teams and its own methodology which integrates, among other factors, rating issued

by the main rating agencies. The downgrade of issuer rating by one or several rating
Companies in the investment universe are analysed from a climate perspective so as agencies does not impact in a systematic way the transfer of the concerned securities.
2 asSts80G (GK2a$ GKFd FNB Y2ad @A NI dz2 dza ThesepagangnyGCpmppny legng @ itsjingeinagh gyalyatipr taestimat&thepppgrignity, R |
The Compartment is managed within a range of modified duration of credit between 0 keep securities in the fund or not.
[0; + 8]. The Compartment is managed within a range of modified duration of the ~The Compartment will not invest Iistressed Default Securities

interest rate between [0; + 8].
While complying with the above policies, for the remaining part of its assets, the

/2YLI NIYSyd Yie Ftaz2 Ay@Sad Ay 20KSNI Ayad
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limit of 10% of its assets, units or shares in UCITS and/or UCIs.)

Derivatives

Derivative instruments may be used for hedging, arbitrage, exposure purposes and

efficient portfolio management.

Derivatives used are: Credit Default Swap; Futures and Options on Rate Product,
currency and credit product (including Credit Default Swap); Swaps: on Rate Product,
currency and credit product (including Credit Default Swap); Forex Forwards: forward
purchases of currency, forward sales of currency.

The Compartment may also use embedded derivatives.

Transactions involving temporaacquisitions and/or disposals of securities and total

return swaps:

Reverse - Borrowing | Total
Types of Repurchase | Securities
. repurchase . of return
transactions agreements | lending .
agreements securities | swaps
Maximum
proportion 50% 50% 0% 0% 0%
(of net assets)
Expected 0%
proportion 20% 20% 0% 0% 0
(of net assets)
Reference CurrencyFuro EUR
Benchmark Bloomberg Barclays EuAgg Corporate Total Return Indeand, if

relevant, hedged between the currency of the Share Class anduhency of the

Compartment

Performance Indicator(s):

CPRAIM

/ 2 YLI N Y $ yllieCompartmentisSictivelyianagédGiiddzieks o buypdrionihe FeAcmagki G K A y

The Compartment is mostly exposed to the issuers of the Benchmark, however, the
management of the Compartment is discretionary, and will invest in issuers not
included in the Benchmark. The Compartment monitors risk exposure in relation to the
Benchmark hwever the extent of deviation from the Benchmark is expected to be
material.

Moreover, theCompartment uses th&loomberg Barclays Eufygg Corporate Total
Returnindex and, if relevant, hedged betwedtre currency othe Share Clasand the

currency of the Compartmenta posteriori as an indicator for assessing the

[ 2YLI NGYSYyiQa LISNF2NXIyOS yRZ & NB3IFNR3
the relevant Share Classes, for calculating the performance fees.

The Bloomberg Barclays Euwigg Corporate Total Return Total Return index is, as at

the date of this Prospectus, provided by Bloomberg Index Services Limited, an
administrator whois currently not listed on the register referred to in article 36 of the
Benchmark RegulatiorHowever, the use of such benchmark is permitted, and new

use of such benchmark will also be allowed during the extended transitional period
provided for in the amended article 51 of the Benchmark Regulation. This Prospectus

will be updaB R 2y O0S FdzZNIKSNJ AYyF2NXIGAZ2Y 2y (K
becomes available. Information about this index is available at
https://www.bloomberg.com/professional/product/indices/

Under Regulation (EU) 2016/1011 of the European Parliamenbhtiee Councilof 8

June 2016, the Management Company has a procedure for monitoringetheéhmark
indices used, describing the measures to implement should there be substantial
changes made to an index or should this index stop being provided.

The Compartment has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.

Data provider specialised in environmerrelated information for the Compartment
CDP

MainRiskd { SS dawA&a] 5SAONRLIIAZ2YEAE FT2NJ Y2NB Ay
A Capitalloss risk
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A Counterparty risk Subscription and Redemption Settlement Da¥ Business Days after the relevant
A Creditrisk Valuation Day
A Derivatives

A High Yield Fixed Income Securities Risk

A Interest rate

A

A Liquidity risk

A Sustainable Investment Risk

Other risks:

A Currency risk

A Emerging market risk

A Liquidity risk linked to temporary purchases and sales of securities

A ManagementRisk

A Market Risk

Risk management methodCommitment

Profile of typical investorall investors who:

- want to invest in a portfolio whose main focus is providing a {targn performance
higher than its index, with lower risk ;

- can afford to immobilize their capital for at least 3 years;

- accept to bear the risk of capital loss.

The investor might not recover its invested capital at the end of the recommended 3
years minimum investment period.

Shares Characteristics / Subscription and Redemption conditions:

Business DayA Business Day on which banks and Eligible Markets are opened in
Luxembourg, London and Paris.

Valuation Day:Every Business DayCalculation DayThe Business Day following the
Valuation Day

Cutoff Time:14:00 on the relevant Valuation Day
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Main Share Classes

Currency Mil?]ii:;:m Subscription | Conversion | Management| Administration P'erformance Fee,
Sulseiatan (EN) (max) Chargegmax) | (including tax)®

EUR g;]‘aer;ramion o 500% 5,00% 0,70% 0,30% Yes

EUR 100000 euros 5,00% 5,00% 0,30% 0,20% Yes

EUR g;]‘aer;ramion o 500% 5,00% 0,40% 0,30% Yes

Performance Fee rate (including tax): 26%

@ Performance Fees benchmaBL OOMBERG BARCLAYS EURO AGG CORPORATE Total Return

The performance Observation Period, which started from 10th March 2021, is exceptionally extendbé lastiinet asset value pe&hareof July 2022 and becomes the first
ESMA compliant method period with Anniversary Date: last net asset value per Share of July.

@9 of the difference between the net asset value of the share clagb@kference Asset.

For a complete list of Compartments and share classes currently available, gttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR AnneX? - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:
Sustainable CPRINVEST i CLIMATE BONDS EURO 549300XNSHIM2WL4TM69
investment means

aninvestment nan Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,
provided that the o0 Yes @ X No

investment does not
significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

practices. in economic activities that qualify as minimum proportion of 40 % of sustainable investments
environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EV) environmentally sustainable under the EU

2020/852, ' Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective

socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments
Sustainable

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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What environmental and/or social characteristics are promoted by this financial product?

A

%

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the Bloomberg Barclays Euro-Agg Corporate Total Return Index (the fReference Indexd.

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by
comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index
which does not assess or include constituents according to environmental and/or social characteristics and
therefore is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference
benchmark has been designated.

Sustainability What sustainability indicators are used to measure the attainment of each of the environmental or social
indicators measure characteristics promoted by this financial product?

how the

environmental or
social characteristics The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score

promoted by the of the Reference Index of the Compartment.
financial product are

attained
CPR Asset Management -hoeskES&Ssating procésmhasedondhefi Bais-¢ | ass o a

Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?®o
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.
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Our ESG analysis framework includes 38 criteria, 17 of which are general (common to all companies regardless
of their activity), and 21 specific (applicable to certain sectors only). To be effective, ESG analysis focus on the
most material criteria according to the company's activity and sector. Therefore, The weighting of ESG criteria is
a crucial element of our ESG analysis framework. To this end, we have distinguished 68 sectors with a specific
materiality grid for each and for which the criteria deemed most important are weighted. The weighting may vary
significantly from one sector to another. Exceptionally, a component may have a weighting of less than 20%. ESG
analysts review the selection and weighting of criteria for each business sector at least every 18 months. This
ensures that the criteria and their weightings remain relevant.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example, material
factors are: emissions and energy, biodiversity and pollution, health and security, local communities and human
rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable Finance
Regulation Disclosure Statement available at http://www.cpram.com.
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To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause

Principal adverse significant harm to any environmental or social sustainable investment objective?
impact are the most

significant negative

impacts of investment To ensure sustainable investments dttisestvofileis:gni fi cant
decision on
sustainability factors 1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
relating to _ SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
environmental, social of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
and employee i A
or rules (e.g. that the investee companyo6s C
matters, respect for sector)
human rights, anti- " . - . . . .
corruption and anti- Amundi alrgagy considers specific P_r|nC|pIe Adverse Impacts within its exclusu_)n policy as part of
Amundi 6s Responsible I nvestment Policy. Thes:

bribery matters. . ! g : ) ; )
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN

Global Compact principles, coal and tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:
1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
T Have a Board of Directors6 diversity which d
companies within its sector, and
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1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundi already considers specific Principle Adve
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Detalils:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do noTaxosomgalignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The édo not significant harmd principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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'HI Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinat
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark). The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s wvoting policy r espon-tre issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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What investment strategy does this financial product follow?

Objective: The Compart ment OReferenbejindeg, bverthe redoremended holdirtg peeiad f

The investment (at least 3 year), while integrating Environmental, Social and Governance criteria in the investment process.
strategy guides . . . . . . .

investment decisions The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
based on factors such intensity than its Reference Index.

as investment

??JGCUVGS and risk The investment process implemented aims to build a portfolio in line with the Paris Agreement 1.5°C temperature
olerance.

goal and whose carbon intensity will be lower compared to the Reference Index which is representative of its
investment universe (before applying its carbon footprint offsetting mechanism as described in the SFDR Annex).

Benchmark: BLOOMBERG BARCLAYS EURO-AGG CORPORATE. The Compartment seeks to outperform the
Reference Index and is used for portfolio construction.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al | securities held in the Compartment are subject t
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
1 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
9 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in A mu n dRespansible Investment Policy available on the website of http://www.cpram.com).

In addition, the Compartment does not invest in companies deemed not compatible with the objective of the Paris Climate
Agreement to limit global warming (carbon emission, gas, oil..). These exclusions are provided for in Art. 12 (1) (a) to (g) of
the CDR 2020/1818.

However, the Compartment can invest in green, social and sustainability bonds issued by companies involved in activities
considered not aligned with the Paris Climate Agreement provided that the projects financed by those issuers are aligned
with the above-mentioned exclusions. As an exception to this, the exclusion of companies found in violation of the UNGC
principles or the OECD Guidelines for Multinational Enterprises will be applied at the level of the issuers.
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For more information, please refer to section4.10.A Gui del i nes on funds O6named au =id
Carbon intensity objective, criteria and carbon offsetting mechanism :

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its Reference Index through its investment process.
The Compartment measures greenhouse gas emissions by an investee company by taking into account:

- direct emissions from companies

- indirect emissions due to the company's activity; and
- indirect emissions due to the use of the products sold.

In addition to the above, the Compartment applies a mechanism that offsets the remaining carbon footprint that has been
set up by the Management Company.

The offsetting of the Compartment carbon footprint may be considered partial insofar as the Management Company does
not offset the carbon emissions associated with finan

The measurement of greenhouse gas emissions (expressed as CO2 emission equivalent) by a company can be performed
by dlstlngwshlng three subsets ('Scopes"):
Scope 1 concerns direct emissions from companies (such as fuel consumption);

- Scope 2 concerns indirect emissions due to the company's activity (for example the fuel consumption of
the electricity supplier); and

- Scope 3 concerns indirect emissions due to the use of the products sold (such as fuel oil consumption
by the customer's electricity supplier as a result of the use of the product).

Scopes 1, 2 and 3 wil/l be taken into account when cc
robustness of Scope 3 data, only upstream emissions related to first-tier suppliers are taken into account (first-tier suppliers
are those with whom the company has a privileged relationship and can directly influence).

In the current state of the available data, the CO2 emissions associated with Scope 3 are incomplete, and can only be
estimated.

The estimation of the Compartmentdés carbon footprint
The estimated average carbon footprint of the Compartment over this period will be calculated as the weighted average of
assets under management multiplied by the carbon footprint level associated with the portfolio.

The source of the data on which the carbon footprint calculation is based is Trucost (www.trucost.com).
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This carbon footprint offsetting mechanism will be made through the use Verified Emission Reduction units ('VERS') that
meets the highest standards of market certification (VCS, Gold standard in particular) and that are listed with a recognized
independent register (as Markit).

VERSs correspond to carbon credits generated by a project that has a positive impact on reducing CO2 emissions according
to a voluntary market standard. One VER is equivalent to 1 ton of CO2 emissions.

By the end of each accounting year of the compartment, the Management Company will ask an intermediary to offset the
Compartment's carbon footprint with the central registrar, which issues a confirmation and a carbon offset certificate. All
carbon credits acquired will be cancelled, thereby materializing the carbon footprint offsetting. In order to avoid the risk of
fraud and double counting, each VER has a unique serial number. The central registry may be consulted publicly, online,
to verify ownership of VERs.

At the date of entry into force of this carbon footprint offsetting mechanism, the chosen projects are:
- FLORESTA DE PORTEL: Forest conservation and biodiversity protection project, located in Brazil

- GANDHI WIND: Renewable energy development project, located in India

The Management Company reserves the right to use other underlying projects of VER.

Furthermore, in case of exceptional events (war, political issue, fraud etc.) affecting the underlying projects on which the
carbon offsetting mechanism is based, the Management Company may withdraw the VERs issued.

The Management Company will allocate a portion of the net management fees it collects to the Compartment's carbon
footprint offset service calculated and accrued during the period. The cost of this service will represent a maximum of 0,50%
ofthe compartment 6 s net assets.

The numerical example below illustrates the calculation of the carbon footprint of a portfolio as well as the methodology
used to determine the quantity of VERS to be acquired for the purpose of offsetting this carbon footprint:

The example has been prepared on the basis of another
accounting year of which ends in March.

A Carbon credit purchase program

The Management Company has made a contractual commitment with its supplier Ecoact to purchase carbon credits to
offset the carbon footprint of its funds. The program involves the purchase of VERS, over a given period and at a fixed price.

With respect to the Mock Fund, 2 projects are assigned to the carbon offsetting of the fund. These 2 projects provide for the
purchase of 22,000 VERs / year over a period of 5 years (2020 to 2024) at a fixed price of EUR 4.05 per VER.
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The carbon credits acquired are recorded as assets on the Management Company balance sheet (inventory account).
In 2020 (date of the 1st purchase), 22,000 VERs have been purchased for an amount of EUR 89,100.
The carbon credits yet to be acquired as part of the purchase program are noted in off-balance sheet.
A Calculation of the Fund's carbon footprint

At the end of each quarter, for each of the relevant funds with carbon offsetting strategy, the chief financial officer of the
Management Company retrieves the average carbon foot
each of the months following the beginning of the accounting year.

The total footprint of the portfolio is calculated as follows:
In the case of the Mock Fund, for the period from 30 March 2020 (launch of the carbon offsetting strategy of the fund) until
30 June 2020:

- Average footprint in tCO2/ MG: 81.28
- Average AUM in dm: 39.05

- Total carbon footprint: 3174 (in VER quantity)

- Amount of corresponding carbon credits: EUR 12853 (3174 *4.05)

The relevant amount is sent to the accounting department of the Management Company for recognition as an expense for
this amount, prorated over the period in question.

As of 30 June 2020, the charge recognized is EUR 3,213 (12,853 reduced to a period of 3 months).

This result is then carried out on the basis of carbon footprint and AuM data, for the periods of:
- 30 March 2020 to 30 September 2020

- 30 March 2020 to 31 December 2020
- 30 March 2020 to 31 March 2021 (accounting year closing date)

In our example, over the last financial year of the Mock Fund:

- Average footprint in tCO2/ MO: 86. 2
- Average AUM in MG: 86.26

- Total carbon footprint: 7433 (in VER quantity)

- Amount of corresponding carbon credits: EUR 30103 (7433 *4.05)

CPR Inves Prospectus 316
Supplementl3. CPR Invest Climate Bonds Euro



CPRAIM

A Ca offised n

At the end of the accounting year, the quantity of VERs determined to completely offset the carbon footprint of the Mock
Fund is submitted by the chief finance officer of the Management Company to the carbon offset committee which, after
verification, approves the amount of VERS to be determined.

The data is transmitted to Ecoact for issuance of carbon offsetting certificates. External and internal registers are updated
on this basis. As such, the quantity of VERs needed to fully offset the carbon footprint of the Mock Fund in its first financial
year is 7,433. 3,717 VERs from project 1 and 3,716 from project 2 have been used. The new available stock has been
updated in the registers.

On 31 March 2021, in the accounts of the Management Company, the charge recognized on 31 December 2020 is replaced
by a new charge of EUR 30,103.

At the start of the following financial year, the calculations resume on the basis of what is described above.
Shareholders will be informed on-going of the carbon offsetting of the Compartment through the following reports:

1 Monthly reporting of the performance: comparison of the carbon footprint of the portfolio against that
of the Reference Index (with the details of the scope 1 to 3) ;
1 Annual Fund impact report and dedicated page on the Management Company's website:

A Description of the three stages of the overall process (selection of "virtuous" securities,
description of the objective of reducing the carbon footprint of the Compartment against the
Reference Index followed by a compensation of the residual footprint by using the carbon offset
mechanism) ;

A Description of the carbon offset mechanism ;

A Results of the past accounting year and effective use of the carbon offset mechanism over the
past accounting year (Compartment footprint against Reference Index and carbon credits used)

A ’Presentation of the underlying projects linked to the carbon credits used.
Additional ESG approach:
At least 90% of portfolio stocks have an ESG score.
The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index

The Management Company integrates an additional ESG approach by analysing companies that have already been
selected on the basis of its internal ESG analysis methodology and excluding those based on the following:
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- the lowest Amundi overall ESG scores (i.e., F and G on a scale from A to G)
- the |l owest scores (i.e., F and G on a scale fr
overall ESG scores
- ESG controversies deemed to be severe
- worst Environment and Governance scores;

Depending on the improvement of data availability and consistency, the Management Company may use additional
complementary data it considers to fine-tune the way it identifies companies that are in the best position to tackle climate
change.

As part of the SRI label, the Compartment undertakes to:
- reduce the investment universe by at least 25% (and, from January 1st 2026, 30%) based on its Climate
methodology, its own internal ESG analysis methodology, and exclusions related to the ISR France label and
activities considered not to be aligned with the Paris Climate Agreement

- have a higher score than the Reference Index on the two following sustainable indicators concerning
the Principal Adverse Impact:
* GHG intensity of investee companies (t CO2e/ MU sal es)
* Part of investments in companies without carbon emissions reduction initiatives (%)
- exercise at least 90% of its voting rights at general meetings for both French and non-French companies.

The coverage rate of these sustainability indicators meets the requirements of the SRI Label.

A detailed description of the investment universe construction and the Compartment's socially responsible investment policy
is available on the Company's website http://www.cpram.con{Specific Documentation ISR France Label).

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order to
limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.
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What is the policy to assess good governance practices of the investee companies?
Good governance

practices include We

o TR GRma rely on Amundi Group ESG scoring methodology. ¢/

B ESG'anaIysis framework, vyhich accounts for 38 gengral and sectoAr-specifiC <_:riter_ia, including governance
empl oyees?d cr|ter|a.IntheGovernanced!men3|on,w§assessan issueros ability to ensur
remuneration of staff framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an-
and tax compliance. long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi d8s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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What is the asset allocation planned for this financial product?

Asset allocation . At |
describes the share
of investments in
specific assets.

east 90% of the Compartmentés securities and in
social characteristics in accordance with the binding elements of the investment strategy of the Compartment.

Furthermore, the Compartment commits to have a minimum of 40% of sustainable investments as per the below
chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the actual
proportion of investments aligned with environmental or social characteristics (#1) and the actual proportion of
L sustainable investments (#1A). The planned proportion of the other environmental investment represents a
activities are minimum of 40% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments
expressed as a share .
of: increase.
- turnover
reflecting the
share of revenue
from green Investments #1A Sustainable
activities of Min 40%
investee
companies
capital
expenditure #2 Other
(CapEx) showing Max 10%
the green
investments made
by investee
companies, e.g.
for a transition to
a green economy

Taxonomy-aligned

Min 0%
Taxonomy-

aligned

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

- operational #20ther includes the remaining investments of the financial product which are neither aligned with the
expenditure environmental or social characteristics, nor are qualified as sustainable investments.
(OpEX) reflecting
green operational The category #1 Aligned with E/S characteristics covers:
activities of - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
investee - The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
companies. characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU

Taxonomy?
The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with

the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy
X No
L Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climatec hange (ficl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

to the investments of the financial product other than sovereign bonds.

1. Taxonomialignment of investments
including sovereign bonds

0%
m Taxonomy-aligned (no
fossil gas & nuclear)
0 Non Taxonomy-aligned
100%

* For the purpose of

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
B Taxonomy-
aligned (no
fossil gas &
nuclear)

ONon
Taxonomy-
aligned 100%

This graph represents 100% of the total investments

these graphs, o6ésover

CPRAIM
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What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities

What is the minimum share of sustainable investments with an environmental objective that are not

7. aligned with the EU Taxonomy?
P gre The Compartment has a minimum commitment of 40% of Sustainable Investments with an environmental
environmentally objective with no commitment on their alignment with the EU Taxonomy.
sustainable
investments that do
not take into account ®

s s o a What is the minimum share of socially sustainable investments?

environmentally
sustainable economic

activities under the The Compartment has no minimum defined minimum share.
EU Taxonomy

@’:‘ What investments are included under fA#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her o0 ar e c aslguiddynadd portfokotrisk managernest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental or social characteristics that it promotes.

i ET How is the reference benchmark continuously aligned with each of the environmental or social
benchmarks are characteristics promoted by the financial product?

indexes to measure

whether the financial N/A

product attains the
environmental or
social characteristics

How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote

continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
| :l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENB. CPR Invest Climate Action

Investment Objective and Policy Investment Policy

o The Compartment integrates Sustainability Factors in its investment process as
Inves}ment Objective A A A = s oA . . outlined in more detail irsection 4.9 qf the Prospectus. L oA
CKS /2YLI NUYSYyuQa 202SOUAGS Aa Uzhe 2dzu LISNF2NY)Y It 201 ¢ Sljdzhide YINJSua 20SN

recommended holding periofiat leastfive years)with the intention of generating an
indirect climate impactby investing in international equities committed combatting
climate changeln addition, the Compartment integratdsnvironmental, Social and
Governance (E, S, and G) criteria in the investment process.

The investment strategy of the Compartment aimsédect securitie®f companies of

any countries, sectors, and any capitalization.

91 OK &SOi2N) A& lylrfeTSR IyR &SOdzNAGASa |
investment convictions. The final portfolio consists of companies offering the best

. L o i i . . financial and noffinancial prospects.
The investment objective is aimed to be in line with the United Nations Sustainable

Development Goal (SD@)ated to the climate challenge. . . . .
P (Sbe) 9 In order toselect companies that are in the best position to tackle climate change, the

al yr3sSySydad /2yLlye NBEASE 2y /5tQa RIGEH

The investment process implemented aims to build a portfolio in line with the Paris : . .
environmentrelated information.

Agreement 1.5°C temperature goal and whose carintensitywill belower compared

to the MSCI All Country World Index (MSCI ACWI) Net Return index which is . . . . .
. L . _ ) . Companies in the investment universe are analysed from a climate perspective so as
representative of its investment universe (before applying its carbon footprint G2 2481800 (K248 OKFG FNB Y240 OANI dz2 dza | ¢

offsetting mechanism as described in the SFDR Annex). The investment universe is made up at least 90% of companies with a CDP score.
At the end of the selection processt least 90% of portfolio stocks are rated by the

Investors' attention is drawn to the fact that their investment in the Compartment does CDP and have an ESG score.

not have a direct impact on the environment and on the society, but that the

Compartment aims to select and invest in companies which contribute to combating

climate clange, by following the precise criteria defined in the investment strategy of

TheCompartmenthas been awarded thERLabel.

By construction, the Compartment may emphasise certain investment themes and or

the Compartment. even exclude some sectors that are not related to its theme. It is therefore likely to
show significant performance differences when compared with a global equity index,

The Compartment is subject to the disclosure requirements of article 8 of the including over relatively extended time periods.

Disclosure Regulatiorfror furtherinformation with regard to the environmental and

social characteristics promoted liye Compartment, please refer t8FDR Anneb4. Investments

The Compartment is invested for at least 75% of its assets in equity and equity

equivalent securities of any country without constraints of capitalization. Among this

proportion of 75% of its assets, the Compartment may invest in China A shares via Stock
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Connect within a maximum of 25% of its assets. While complying with the above The Compartment is actively managed.
policies, for the remaining part of its assets, the Compartment may also invest in other The Compartment uses theISCI All Country World Index (MSCI ACWI) Net Return
AyaidNdzySyida a RSEAONAROSR Ay aSoOGAzy nlodgxand{ifLode@ants hedged |bgtvgestie (icyrréneyi ofthe Shae Slssad thg 2 N S|
Compartmeri ¢ 2F (KS t NRPalLISOlGdza oAy Of dzZRAyYy I T SBUENRYAGS thg ECeMpartmeniaposteriori yag: an ;dicatar (fer assessing (ithes  dzy

or shares in UCIs.) / 2 YLI NI Y Sy (i QandaSragarashide peyfaingaice fee Benchmark used by
the relevant Share Classes, for calculating the performance fees.

Derivatives There are no constraints relative to any such Benchmark restraining portfolio

Derivative instruments will be used for hedging, arbitrage, exposure purposes and construction.

efficient portfolio management. Derivatives used are Futures and Optioms The MSCI All Countries World Net Return index is, as at the date of this Prospectus,

currencies, equity/market indices and interest rat&vaps: on currencies, equities provided by MSCI Limitedn administratomhich iscurrently notlisted in the register

and indices; Warrants on equities, Forex Forwards: forward purchases of currency, referred to in article 36 of the Benchmark Regulatitiowever, the use of such

forward sales of currency. benchmark is permitted, and new use of such benchmark will also be allowed during

the extended transitional period provided for in the amendadicle 51 of the
BenchmarkRegulation.This Prospectus will be updated once further information on

the administra2 NQ& | dzi K2NAT F GA2y 06S02YSa | @FAfl of
Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8

June 2016, the Management Company has a procedure for monitoring the benchmark
indices used, describing the measures to implement should there be substantial

The Compartment may also use embedded derivatives.

Transactions involving temporary acquisitions and/or disposals of secuaii$otal
return swaps

Types of Reverse Repurchase| Securities Borrowing | Total changes made tan index or should this index stop being provided.
. repurchase . of return
transactions agreements| lending . )
agreements securities | swaps The Compartment has not designated the Benchmark as a reference benchmark for
Maximum the purpose of the Disclosure Regulation.
proportion 20% 10% 40% 10% 0%
(of net assets) Data provider specialised in environmerrelated information for the Compartment
Expected CDP
proportion 5% 0% 15% 5% 0%
(of net assets) MainRiskd { S aGwA &l 5SEaO0ONALIIA2Y&aégd F2N Y2NB Ay
A CapitallLoss risk
Reference Currencyeuro EUR) A Counterparty risk
A Equity and Market risks (including Small capitalisation and Emerging market
Benchmark MSCI All Country World Index (MSCI ACWI) Net Return Index related risk)
A Liquidity risk
Performance Indicator(s):
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A Performance risk compared with an equity market index
A Sustainable Investment Risk

Other Risks

Country Risk: China

Creditrisk

Currency risk (including Currency risk related to emerging countries)
Derivatives

Interest rate

Liquidity risk linked teemporary purchases and sales of securities

> > > > >

Risk management methadCommitment

Profile of typical investorall investors who:

- want to invest in a portfolio of which the main investment focus is to select equities
of international companies committed to limiting impact of climate change;

- can afford to immobilize their capital for at least 5 years;

- accept to bear the risk of capital loss.

The investor might not recover its invested capital at the end of the recommended 5
year minimum investment period.

Shares Characteristics / Subscription and Redemption conditions:

Business DayA Business Day on which banks and Eligible Markets are opened in
Luxembourg, Paris and New York.

Valuation Day:Every Business DayCalculation DayThe Business Day following the
Valuation Day

Cutoff Time :14:00 on the relevant Valuation Day

Subscription and Redemption Settlement Dag Business Days after the relevant
Valuation Dayexcept for:

- T2 EUR AccShare Class for which it is 3 Business Days after the relevant
Valuation Day

- -1jp EUR Acc Share Class for which it is 3 Business Days after the
relevant Valuation Day

CPRAIM
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Main Share Classes

CPRines Cimate Ackon | Fees for Stareansacions

Minimum

. Subscription ; Management| Administration| Performance Fee (including
Share Clas{y Currenc Initial Conversion (max)
. (max) Chargegmax)
Subscription

One fraction of
A EUR Acc gS¥I3 ! 5,00% 5,00% 1,60% 0,30% Yes

Share
| EUR Acc RSUIR 100nnn € 5,00% 5,00% 0,70% 0,30% Yes

One fraction of
R EUR, Acc iS¥]3 Share 5,00% 5,00% 1,00% 0,30% Yes

Performance Fee rate (including tax): 18%

@ Performance Fee benchmaMSCI World ACWI Net Return Index

Anniversary Date: last net asset value per Share of December.

@ 9 of the difference between the net asset value of the share class and the Reference Asset.

For a complete list o€Compartments and share classesirrently available, go tohttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR AnneX3 - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regule

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ition
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Product name: Legal entity identifier:
Sustainable CPR INVEST 1 CLIMATE ACTION 549300GSNDOLOIIVWK17
investment means

RS Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the C Y ) Yes o X No
investment does not

significantly harm any
environmental or
social objective and
that the investee
companies follow
good governance

It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

practices. in economic activities that qualify as minimum proportion of 40 % of sustainable investments
environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EV) environmentally sustainable under the EU

2020/852, Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective
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PN

%

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI ACWI Index (the fReference Indexg.

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by
comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index
which does not assess or include constituents according to environmental and/or social characteristics and
therefore is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference
benchmark has been designated.

What sustainability indicators are used to measure the attainment of each of the environmental or social

Sustainability characteristics promoted by this financial product?

indicators measure

how the

environmental or The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score

social characteristics
promoted by the
financial product are

attained CPR Asset Management -helsesESG Amuinug 6pr o secslsadads ea
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?®o
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

of the Reference Index of the Compartment.
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Our ESG analysis framework includes 38 criteria, 17 of which are general (common to all companies regardless of
their activity), and 21 specific (applicable to certain sectors only). To be effective, ESG analysis focus on the most
material criteria according to the company's activity and sector. Therefore, The weighting of ESG criteria is a crucial
element of our ESG analysis framework. To this end, we have distinguished 68 sectors with a specific materiality grid
for each and for which the criteria deemed most important are weighted. The weighting may vary significantly from
one sector to another. Exceptionally, a component may have a weighting of less than 20%. ESG analysts review the
selection and weighting of criteria for each business sector at least every 18 months. This ensures that the criteria
and their weightings remain relevant.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dRespansible Investment
Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performerodo relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at http://www.cpram.com

CPR Inveg Prospectus 332
Supplementl4. CPR Invegt Climate Action


http://www.cpram.com/
http://www.cpr-am.com/

CPRAM

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause

Principal adverse significant harm to any environmental or social sustainable investment objective?
impact are the most

significant negative

impacts of investment To ensure sustainable investments do no significant

decision on

sustainability factors 9 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in

relating to SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity

environmental, social of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds

and employee or rules (e.g. that the investee companyds c

matters,_respect f_or sector).

human rights, anti- . . . . . .

corruption and anti- Amun_dl alread_y conS|_ders_ speci fic Pr|nC|_pIe Adver s

bribery matters. Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and

tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:
1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
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f Have a Board of Directors6 diversity which d
companies within its sector, and

1 Be cleared of any controversy in relation to work conditions and human rights, and

1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundial ready considers specific Principle Adverse
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updated quarterly to track the trend and remediation efforts.

The EU Taxonomy sets out a 6do noTaxosomgalignédi c ant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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'HI Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentds strategy and relies on a combinat
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark). The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s wvoting policy r espon-tre issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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What investment strategy does this financial product follow?

Objective: The Compartmentds object i ve the scomhneendedunhblging r
period ( at least five years), with the intention of generating an indirect climate impact, by investing in international

The investment o . . . = - . .
v equities committed to combatting climate change. In addition, the Compartment integrates Environmental, Social

strategy guides

investment decisions and Governance criteria in the investment process. The investment objective is aimed to be in line with the United
based on factors such Nations Sustainable Development Goal (SDG) related to the climate challenge.

as investment

objectives and risk The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
tolerance. intensity than its Reference Index. Such impact is subject to a periodic reporting.

The investment process implemented aims to build a portfolio in line with the Paris Agreement 1.5°C temperature
goal and whose carbon intensity will be lower compared to the Reference Index which is representative of its
investment universe (before applying its carbon footprint offsetting mechanism as described in the SFDR Annex).

Investors' attention is drawn to the fact that their investment in the Compartment does not have a direct impact on
the environment and on the society, but that the Compartment aims to select and invest in companies which
contribute to combating climate change, by following the precise criteria defined in the investment strategy of the
Compartment.

Benchmark: MSCI All Country World Net Return Index is used a posteriori as an indicator for assessing the
Compartment's performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al | securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
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- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
A mu n dRespansible Investment Policy available on the website of http://www.cpram.com).

In addition, the Compartment does not invest in companies deemed not compatible with the objective of the Paris Climate
Agreement to limit global warming (carbon emission, gas, oil..). These exclusions are provided for in Art. 12 (1) (a) to (g)
of the CDR 2020/1818.

For more information, please refer to section 4.10. i Gui del i nes o wsingtES@ dr sustdinakdityrelated
ter mso.

Carbon intensity objective, criteria and carbon offsetting mechanism :

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its Reference Index through its investment process. Such impact is subject to a periodic reporting.

The Compartment measures greenhouse gas emissions by an investee company by taking into account:
- direct emissions from companies
- indirect emissions due to the company's activity; and
- indirect emissions due to the use of the products sold.

In addition to the above, the Compartment applies a mechanism that offsets the remaining carbon footprint that has been
set up by the Management Company.

The offsetting of the Compartment carbon footprint may be considered partial insofar as the Management Company
does not of fset the carbon emissions associated wi
derivatives).

The measurement of greenhouse gas emissions (expressed as CO2 emission equivalent) by a company can be
performed by distinguishing three subsets ('Scopes)):
- Scope 1 concerns direct emissions from companies (such as fuel consumption);
- Scope 2 concerns indirect emissions due to the company's activity (for example the fuel consumption of
the electricity supplier); and
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- Scope 3 concerns indirect emissions due to the use of the products sold (such as fuel oil consumption by
the customer's electricity supplier as a result of the use of the product).
Scopes 1, 2 and 3 will be taken into account when <c
robustness of Scope 3 data, only upstream emissions related to first-tier suppliers are taken into account (first-tier
suppliers are those with whom the company has a privileged relationship and can directly influence).

In the current state of the available data, the CO2 emissions associated with Scope 3 are incomplete, and can only be
estimated.

The estimation of the Compartmentds <carbon footpri
reallocated. The estimated average carbon footprint of the Compartment over this period will be calculated as the
weighted average of assets under management multiplied by the carbon footprint level associated with the portfolio.

The source of the data on which the carbon footprint calculation is based is Trucost (www.trucost.com).

This carbon footprint offsetting mechanism will be made through the use Verified Emission Reduction units (‘VERS') that
meets the highest standards of market certification (VCS, Gold standard in particular) and that are listed with a
recognized independent register (as Markit).

VERSs correspond to carbon credits generated by a project that has a positive impact on reducing CO2 emissions
according to a voluntary market standard. One VER is equivalent to 1 ton of CO2 emissions.

By the end of each accounting year of the compartment, the Management Company will ask an intermediary to offset
the Compartment's carbon footprint with the central registrar, which issues a confirmation and a carbon offset certificate.
All carbon credits acquired will be cancelled, thereby materializing the carbon footprint offsetting. In order to avoid the
risk of fraud and double counting, each VER has a unique serial number. The central registry may be consulted publicly,
online, to verify ownership of VERs.

At the date of entry into force of this carbon footprint offsetting mechanism, the chosen projects are:
-  FLORESTA DE PORTEL: Forest conservation and biodiversity protection project, located in Brazil
- GANDHI WIND: Renewable energy development project, located in India

The Management Company reserves the right to use other underlying projects of VER.
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Furthermore, in case of exceptional events (war, political issue, fraud etc.) affecting the underlying projects on which the
carbon offsetting mechanism is based, the Management Company may withdraw the VERSs issued.

The Management Company will allocate a portion of the net management fees it collects to the Compartment's carbon
footprint offset service calculated and accrued during the period. The cost of this service will represent a maximum of

0,50% of the compartmentdés net assets.

Additional ESG approach:
At least 90% of portfolio stocks have an ESG score.

The Compartment as a binding element aims to have a higher ESG score than the ESG score of the Reference Index.

The Management Company integrates an additional ESG approach by analysing companies that have already been
selected on the basis of its internal ESG analysis methodology and excluding those based on the following:
- the lowest Amundi overall ESG scores (i.e., F and G on a scale from A to G)
- the | owest scores (i.e., F and G on a scale fro
overall ESG scores
- ESG controversies deemed to be severe
- worst Environment and Governance scores.

Depending on the improvement of data availability and consistency, the Management Company may use additional data
it considers to fine-tune the way it identifies companies that are in the best position to tackle climate change.

As part of the SRI label, The Compartment undertakes to:

- reduce the investment universe by at least 25% (and, from January 15t 2026, 30%) based on its Climate
methodology, its own internal ESG analysis methodology, and exclusions related to the ISR France label and
activities considered not to be aligned with the Paris Climate Agreement

- have a higher score than the Reference Index on the two following sustainable indicators concerning the
Principal Adverse Impact:
* GHG intensity of investee companies (t CO2e/ MU sal es)
* Part of investments in companies without carbon emissions reduction initiatives (%)
- exercise at least 90% of its voting rights at general meetings for both French and non-French companies.

The coverage rate of these sustainability indicators meets the requirements of the SRI Label.
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A detailed description of the investment universe construction and the Compartment's socially responsible investment
policy is available on the Company's website http://www.cpram.com (Specific Documentation ISR France Label).

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore
represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order
to limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is ho minimum committed rate for the Compartment.

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersé rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi ds ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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What is the asset allocation planned for this financial product?

I\-|
D/

Asset allocation

e At | east 90% of the Compartmentés securities and ins
of investments in or social characteristics in accordance with the binding elements of the investment strategy of the
specific assets. Compartment.

Furthermore, the Compartment commits to have a minimum of 40% of sustainable investments as per the

Taxonomy-aligned below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the

activities are actual proportion of investments aligned with environmental or social characteristics (#1) and the actual

expressed as a share proportion of sustainable investments (#1A). The planned proportion of the other environmental investment

of: represents a minimum of 40% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
- turnover investments increase.

reflecting the

share of revenue

from green

activities of Investments #1A Sustainable

investee Min 40% :

companies aligned
- capital

expenditure

(CapEx) showing

the green

investments made

by investee

companies, e.g.

P #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
for a transition to . ) L ) .
environmental or social characteristics promoted by the financial product.

Min 0%

Taxonomy-

#2 Other
Max 10%

a green economy
- operational

expenditure

(OpEX) reflecting

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

green operational The category #1 Aligned with E/S characteristics covers:
activities of - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
investee - The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
companies. characteristics that do not qualify as sustainable investments.
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How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.
To what minimum extent are sustainable investments with an environmental objective aligned with the EU
as Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?

Yes
In fossil gas In nuclear energy
X No
L Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climatec hange (fcl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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VD GEIR) W e The two graphs below show in green the minimum percentage of investments that are aligned with the EU

El.J T.axonomy, .the Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
_crlterla fqr _fos_S|I gas bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
|ncl_ud_e limitations on product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
emissions and to the investments of the financial product other than sovereign bonds.

switching to fully

renewable power or

low-carbon fuels by 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
the end of 2035. For including sovereign bonds excluding sovereign bonds*
nuclear energy, the
o 0%
criteria include 0% m Taxonomy-
comprehensive safety m Taxonomy-aligned (no aligned (no
and waste fossil gas & nuclear) fossil gas &
management rules. nuclear)
Enabling activities o Non Taxonomy-aligned @ Non
directly enable other Taxonomy-
activities to make a aligned 100%
) 0,
substantial 100%
COﬂFI’IbUtIOﬂ to an This graph represents 100% of the total investments
environmental
objective. . .
*Forthepur pose of these graphs, 6sovereign |
Transitional

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not

Faa . .
) e aligned with the EU Taxonomy?
e”"'“,’””;)?”ta”y The Compartment has a minimum commitment of 40% of Sustainable Investments with an environmental
sustainable objective with no commitment on their alignment with the EU Taxonomy.

investments that do

not take into account

the criteria for

environmentally a What is the minimum share of socially sustainable investments?
sustainable economic

activities under the

EU Taxonom - . .
Y The Compartment has no minimum defined minimum share.

@’:‘ What investments are included under fA#2 Othero, w
environmental or social safeguards?

I ncluded in A#2 Ot her o ar e c aslguiddynadd portfokotrisk managerhest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or social

Reference ne : .
benchmarks are characteristics promoted by the financial product?
indexes to measure

whether the financial N/A

product attains the
environmental or
social characteristics

How is the alignment of the investment strategy with the methodology of the index ensured on a
that they promote

continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
I @| Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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SUPPLEMENH. CPR Invest Future Cities

Investment Objective and Policy While complying with the above policies, for the remaining part of its assets, the
/ 2YLI NOYSyYyd YlFe Ffaz2z Ay@Sad Ay 20KSNI Ayal
Investment Objective LygSaaySyid t2tA0ASa FT2N) SIOK / 2YLI NIYSyli

¢KS /2YLI NIYSYydQa 2062S0GA@GS Aa Gzhe 2 dzi ki HIERMNHMis askbt? dnltsfor sharbsdplUCH'S avdloNJC i @ 2 GSNJ

recommended holding periofat leastfive years) by investing in international equities

which contribute to urbanisation and sustainable development of cities, while also Derivatives

integrating Environmental, Social and Governance (E, S, agdiG when taken Derivative instruments will be used for hedging, arbitrage, exposure purposes and

together, ESG) into the investment process. efficient portfolio management. Derivatives used are Futures and Optioms
currencies, equity/market indices and interest rat&waps: on currencies, equities

The Compartment is subject to the disclosure requirements of article 8 of the @and indices; Warrants on equities, Forex Forwards: forward purchases of currency,

Disclosure Regulatiofror furtherinformation with regard tothe environmentaland forward sales of currency.

social characteristics promoted by the Compartmepiease refer tSFDR Annebb.

The Compartment may also use embedded derivatives.
Investment Policy

The Compartment integrates Sustainability Factors in its investment process as Transactions involving temporary acquisitions and/or disposals of secuaitigsotal

outlined in more detail irsection 4.9 othe Prospectus. return swaps
The investment strategy of the Compartment aims to select securities of companies -
involved in all types of urban development activities, including real estate and Types of Reverse Repurchase Securities Borrowing | Total
construction, capital goods, energy production and infrastructure, transport, water transactions repurchase agreements| lending of return
and wastemanagement, telecommunications, technology linked to communications, - agreements securities | swaps
networks and automation, among others. Maximum

proportion 20% 10% 40% 10% 0%
The Compartment equity exposure will be between 75% and 120% of its assets. (of net assets)

Expected
Investments proportion 5% 0% 15% 5% 0%
The Compartment is invested for at least 75% of its assets in equity and equity | (of net assets)

equivalent securities of any country without constraints of capitalisation. Among this  peference CurrencyDollar US (USD
proportion of 75% of its assets, the Compartment may invest in China A shares via Stock
Gonnect within a maximum of 25% of its assets.

Benchmark MSCI All Country World Index (MSCI AQWt)Return Index
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Performancelndicator(s): A Sustainable Investment Risk

The Compartment is actively managed. Other Risks
The Compartment uses thdSCI All Country Worl(@SCI ACWNet Return Index (net A Country Risk: China
dividends reinvested) and, if relevant, hedged between the currency of the Share Class A Creditrisk
and the currency of th€€ompartment,a posteriori as an indicator for assessing the A Derivatives
[ 2YLI NIYSYydQa LISNF2NXIFYyOS FyRZ a NBEII NRanteteft Bate LISNF2NXY I yOS FSS . SyOKYI N} dzaSR
the relevant Share Classes, for calculating the performance fElesre are no A Liquidity risk linked teemporary purchases and sales of securities
constraints relative to any such Benchmark restraining portfolio construction.
The MSCI All Countries World Net Return index is, as at the date of this Prospectus
provided by MSCI Limited, an administrator which is currently not listed in the register
referred to in article 36 of theBenchmark RegulatiortHowever, the use of such
benchmark is permitted, and new use of such benchmark will also be allowed during
the extended transitiona' period provided for in the amendad:ic'e 51 of the - want to inVeSt in a pOI’thliO Of Wh|Ch the main inVeStment fOCUS iS to Select
BenchmarkRegulation.This Prospectus will be updated once further information on  international equities whicltontribute to urbanisation and sustainable development
GKS FTRYAYAadN) G§d2NR&a | dzinfisrhadidniaboiit xhds yhdes iS O 2 biclies O At | 6t S
available atvww.msci.com - can afford to immobilise their capital for at least 5 years;

- accept to bear the risk of capital loss.

The investor might not recover its invested capital at the end of the recommended 5

'Risk management methodCommitment

Profile of typical investorall investors who:

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8

June 2016, the Management Company has a procedure for monitoring the benchmark o ) ]

indices used, describing the measures to implement should there be substantial Y&&r minimum investment period.

changes made tan index or should this index stop being provided.

The Compartment has not designated the Benchmark as a reference benchmark for Shares Characteristics / Subscription and Redemption conditions:

the purpose of the Disclosure Regulation. Business DayA Business Day on which banks and Eligible Markets are opened in
Luxembourg, Paris and New York.

MainRiskd { $S aGwA &l 5SaO0ONALIIA2Y&aé¢ F2N Y2NB WalRienND#lEieky Bysiness DayCalculation DayThe Business Day following the

A CapitalLoss risk Valuation Day

A Counterparty risk Cutoff Time :14:00 on the relevant Valuation Day

A Currency risk (including Currency risk related to emerging countries) Subscription and Redemption Settlement Dag Business Days after the relevant
A Equity and Market risks (including Smadipitalisation and Emerging market Valuation Dayexcept for:

- T1 EURDist Share Class for which it is 1 Business Day after the relevant

related risk) .
Valuation Day

A Liquidity risk . . _

A qul:I s sk d with . ket ind - T3 EURDistShare Class for which it is 1 Business Day after the relevant
erformance risk compared with an equity market index Valuation Day.
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Main Share Classes

Minimum

Subscription | Conversion | Management] Administration| Performance Fee

Sh ClasyC Initial . .
are Lasy Lurrenc Subr;lclr?ption (max) Chargegmax) | (including tax)®

One fraction of

Y=Y\ EUR 5.00% 5.00% 1.60% 0.30% )Yes
Share

| EUR Acc =] 100nnn € 5.00% 5.00% 0.75% 0.20% Yes
One fraction of

R EUR AcciS8]x Share 5.00% 5.00% 0.95% 0.30% Yes

Performance Fee rate (including tax): 18%

@ Performance Fees benchmark: MSCI ACWI Net Return Index.
The performance Observation Period, which started from 1st October 2021, is exceptionally extendedlastihtiieasset value per Share of July 2023 and becomes the first ESMA

compliant method period with Anniversary Date: last net asset value per Share of July.
@09 of the difference between the net asset value of the share class and the Reference Asset.

For a complete list of Compartments and share classagently available, go tohttps://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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SFDR Anne¥4 - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regule

(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

ition
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Product name: Legal entity identifier:
CPR INVEST i FUTURE CITIES 549300LSFTO6RWEHG232

Environmental and/or social characteristics

Sustainable

investment means

an investment in an

economic activity that

contributes to an

environmental or

social objective, o . i i o
provided that the Does this financial product have a sustainable investment objective?

investment does not

significantly harm any o0 Yes o X No

environmental or

social objective and

that the investee

companies follow

good governance It will make a minimum of sustainable investments X Itpromotes Environmental/Social (E/S)

practices. with an environmental objective: % characteristics and while it does not have as its
objective a sustainable investment, it will have a

in economic activities that qualify as minimum proportion of 20 % of sustainable investments

The EU Taxonomy is environmentally sustainable under the EU

a classification Taxonomy with an environmental objective in economic

system laid down in activities that qualify as environmentally

Eggg}gggn (22 in economic activities that do not qualify as sustainable under the EU Taxonomy

establishihg a list of environmentally sustainable under the EU _ _ - _

environmentally Taxonomy X W|th an environmental ob_jectlve in economic

ST e act|V|t'|es that do not qualify as environmentally

economic activities. It will make a minimum of sustainable investments sustainable under the EU Taxonomy

That Regulation does with a social objective: _ %

not include a list of with a social objective

socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

It promotes E/S characteristics, but will not make
sustainable investments
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P

%

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the MSCI ACWI Index (thefiRef er encp I ndexo

In determining the ESG score of the Compartment and the Reference Index, ESG performance is assessed by

comparing the average performance of a security aga
three ESG characteristics of environmental, social and governance. The Reference Index is a broad market index

which does not assess or include constituents according to environmental and/or social characteristics and therefore

is not intended to be consistent with the characteristics promoted by the Compartment. No ESG reference

benchmark has been designated.

Sustainability What sustainability indicators are used to measure the attainment of each of the environmental or social

k”ocfl:lt’tﬁteors measure characteristics promoted by this financial product?

environmental or

social characteristics The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score

promoted by the of the Reference Index of the Compartment.

financial product are

attained
CPR Asset Management -hoeskES&Ssating procésmhasedondhefi Bais-¢ | ass o a
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mensi on: this examines issuerséo
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general,

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.
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The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performerodo relies on Amund
ESG performance of an investee company. I n order t
must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.qg.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.
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The sustainable nature of an investment is assessed at investee company level.

How do the sustainable investments that the financial product partially intends to make, not cause

Principal adverse significant harm to any environmental or social sustainable investment objective?
impact are the most

significant negative

impacts of investment To ensure sustainable investments do no significant

decision on

sustainability factors 1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in

relating to SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity

environmental, social of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds

and employee or rules (e.g. that the investee companyods c

matters, respect for sector).

human rights, anti- . . . . . .

corruption and anti- Amunpll aIready con5|.ders_ speci fic Pr|nC|.pIe Adver s

bribery matters. Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and

tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:

1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

T Have a Board of Directors6 diversity which d

companies within its sector, and

Be cleared of any controversy in relation to work conditions and human rights, and

Be cleared of any controversy in relation to biodiversity and pollution.

= =
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Amundi already considers specific Principle Adverse Impacts withinitse x cl usi on pol i cy
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover

the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightsdo which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes
companies identified for human rights violations. When controversies arise, analysts will evaluate the
situation and apply a score to the controversy (using our proprietary scoring methodology) and determine

the best course of action. Controversy scores are updated quarterly to track the trend and remediation
efforts.

The EU Taxonomy sets out a 6édo not si galdgnédi cant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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CPRAIM

l“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartmentdéds strategy and relies on a combinat.
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark). The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s wvoting policy r espon-tre issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This approach appliestoallof CPR | nvest s C

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAIM

What investment strategy does this financial product follow?

Objective: The Compartmento6s object i ve thée mecorhnrendedunolding r
period ( at least five years) by investing in international equities which contribute to urbanisation and sustainable
development of cities, while also integrating Environmental, Social and into the investment process.

Benchmark: MSCI All Country World Net Return Index is used a posteriori as an indicator for assessing the
Compartment's performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al'l securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
9 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
1 companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in Amu n dRiespansible Investment Policy available on the website of http://www.cpram.com).

At least 90% of portfolio stocks have an ESG score.

The Management Company undertakes to ensur e tRefarencdlfdex
ESG score after excluding at least 20% of stocks with the worst scores according to the ESG approach.

Limits to the ESG approach:
The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order to
limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.
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Good governance
practices include
sound management
structures,

empl oyeesd
remuneration of staff
and tax compliance.

CPRAIM

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.
What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodology. ¢
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ecti ves (e. g. guar an-
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersdé rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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CPRAIM

r - What is the asset allocation planned for this financial product?
' a
Asset allocation At least 90% of the Compartmentdés securities and ins
describes the share or social characteristics in accordance with the binding elements of the investment strategy of the
ol el is I Compartment.
specific assets.
Furthermore, the Compartment commits to have a minimum of 20% of sustainable investments as per the
below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
Taxonomy-aligned actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
activities are proportion of sustainable investments (#1A). The planned proportion of the other environmental investment
g]):pressed B A STEE represents a minimum of 20% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
VA investments increase.
reflecting the
share of revenue
from green
activities of Investments #1A Sustainable Min 0%
investee Min 20% Taxonomy-
companies aligned
- capital
expenditure -
(CapEx) showing |
the green :;2 O?E;;
investments made ax 2070 _
by investee
companies, €.g.
for a transition to
} isgfstriloenc;nomy #1 _Aligned with E/_S characte_ris_tics includes the in_vestments of the financial product used to attain the
- environmental or social characteristics promoted by the financial product.
expenditure
(OpEx) reflegtlng #20ther includes the remaining investments of the financial product which are neither aligned with the
green operational environmental or social characteristics, nor are qualified as sustainable investments.
activities of
investee The category #1 Aligned with E/S characteristics covers:
companies. - The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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CPRAIM

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

o0 To what minimum extent are sustainable investments with an environmental objective aligned with the EU
Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?'?

Yes
In fossil gas In nuclear energy

X No

1Fossil gas and/or nuclear related activiteswilonl y comply with the EU Taxonomy where they contribute to
significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

to the investments of the financial product other than sovereign bonds.

1. Taxonomialignment of investments
including sovereign bonds

0%
m Taxonomy-aligned (no
fossil gas & nuclear)
0 Non Taxonomy-aligned
100%

* For the purpose of

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
B Taxonomy-
aligned (no
fossil gas &
nuclear)

ONon
Taxonomy-
aligned 100%

This graph represents 100% of the total investments

these graphs, o6ésover

CPRAIM
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CPRAIM

What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not

b : .
aligned with the EU Taxonomy?
s The Compartment has a minimum commitment of 20% of Sustainable Investments with an environmental
are objective with no commitment on their alignment with the EU Taxonomy.
environmentally
sustainable
investments that do . - . . .
51t 20 [17ie) Al a What is the minimum share of socially sustainable investments?

the criteria for
environmentally
sustainable economic The Compartment has no minimum defined minimum share.
activities under the
EU Taxonomy
@':‘ What investments are included under fA#2 Othero, w

environmental or social safeguards?

I ncluded in A#2 Ot her 0 ar mrpasad llguiddynadd portfokotrisk managerhest. Itfmayr
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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CPRAIM

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

A

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

Reference How is the reference benchmark continuously aligned with each of the environmental or social
benchmarks are characteristics promoted by the financial product?

indexes to measure

whether the financial N/A

product attains the

environmental or

social characteristics

that they promote How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A

I @l Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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CPRAM

SUPPLEMEN. CPR Invegt Global Lifestyles

Investment Objective and Policy

Investment Objective

¢CKS /2YLINIYSyiQa 202SO00GAGS Aa (2
the recommended holding perio@at leastfive years) by investing in international
equitiescapturingthe consumetrends driverby demographic shifts, societal changes
and digitisationof the economy while also integrating Environmental, Social and
Governance (E, S, and G) into the investment process

The Compartment is subject to the disclosure requirements of article 8 of the
Disclosure Regulatioifror furtherinformation with regard tothe environmentaland
social characteristics promoted by the Compartmepiease refer tiSFDR Anneb6.

Investment Policy

The Compartment integrates Sustainability Factors in its investment process as
outlined in more detail irsection 4.9 othe Prospectus.

The investment strategy selesstompanies benefiting from long term consumer trends
organised around four dimensionsdigital consumption,daily life consumption,
entertainment and premium consumption

proportion of 75% of its assets, the Compartment may invest in China A shares via Stock
Connect within a maximum of 25% of its assets.

2 dzii LISVWurezeamwlyifigrn@h thefapave poliiggs fRr the $efnaining fadkolyits asgefsStite 2 ¢

Ay 2G0KSNJ Ayad
/ 2YLI NI YSyi

/ 2YLI NOYSyd YlLe ftaz Ay@Sai
Ly@SaaySyad t2ftA0ASa F2NJ St OK
limit of 10% of its assets, units or shares in UCITS and/or UCIs.)

Derivatives

Derivative instruments will be used for hedging, exposure purposes and efficient
portfolio management. Derivatives used are Futures and Optiomscurrencies,
equity/market indices and interest rateSwaps: on currencies, equities and indices;
Warrants on equities, Forex Forwards: forward purchases of currency, forward sales of
currency.

The Compartment may also use embedded derivatives.

Transactions involving temporary acquisitions and/or disposals of secuaitisotal
return swaps

The Comparttment equity exposure will be betwe.en 75% gnq 120% of its assets. Reverse N Borrowing | Total
By construction, the Compartment may emphasise certain investriierhes and or Types  of repurchase Repurchase Securities of return
even exclude some sectors that are not related to its theme. It is therefore likely to | transactions repurchast agreements| lending - -
show significant performance differences when compared with a global equity index, agreements securities | swaps
including over relatively extended time periods. Maximum
proportion 20% 20% 40% 20% 0%
Investments (of net assets)
. 0 . . . .
The. Compartme.n-t is invested for atlleast 75% of its asset.s |.n egmty and equ.lty Expected
equivalent securities of any country without constraints of capitalisation. Among this proportion 0% 0% 15% 0% 0%
(of net assets)
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CPRAIM

Reference CurrencyDollar US (USD The Compartment has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.
Benchmark MSCI World Net Return index, denominated in the currency of each
relevant Share Clasmd, if relevant, hedged between the currency of the Share Class MainRiskf{ SS awA &a]l 5SaONARLIIA2yaé FT2NJ Y2NB Ay1T
and thecurrency of the Compartment. A CapitalLoss risk
Currency risk (including Currency risk related to emerging countries)
Equity including Emerging market related risk
Liquidity risk
Performance risk compared with an equity market index

Performance Indicator(s):

The Compartment is actively managed and seeks to outperform the Benchmark.

The Compartment is mostly exposed to the issuers of the benchrhaikever, the
management of the Compartment is discretionary, and will be exposed to issuers not
included in the benchmark. The Compartment monitors risk exposure in relation to the
benchmark however the extent of deviation from the benchmark is expeabelet
significant.

A
A
A
A

Other risks
A Counterparty risk
A Country Risk: China

Moreover, the Compartment uses tHdSCI World Net Return inded if relevant, A Credit risk

hedged between the currency of the Share Class and the currency of the Compartment, A Derivatives

I LRAGSNA2NRA & Fy AYRAOFG2NI F2NJ FaaSaaAyeestggs /2 v NIYSydQa LISNF2NXYIFyOS | yR:
regards the performance fee Benchmark used by the relevant Share Classes, forA Liquidity risk linked to temporary purchases and sales of securities

calculating the performance fees A Sustainable Investment Risk
The MSCI Worldet Returnindex is, as at the date of this Prospectus, provided by MSCI
Limited an administratorwhich iscurrently notlisted in the register referred to in Risk management methodCommitment

article 36 of the Benchmark RegulatioHowever, the use of such benchmark is

permitted, and new use of such benchmark will also be allowed during the extended FProfile of typical investorall investors who:

transitional period provided for in the amendedticle51 of the BenchmarkRegulation. - want to invest in a portfolio of which the main investment focus is to select
CKAZ tNRALISOGIa oAttt 0S5 dzldRFGSR 2y 0S N@RAIGQaE Neauilisp sapiying thex longtermcongumner  tienRis griveR 2% NI G 2 N
authorization becomes availablenformation about this index is available at  demographic shifts, societal changsd digitisation of the economy

WWW.msci.com - an afford to immobilise their capital for at least 5 years;

Under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 - accept to bear the risk of capital loss.

June 2016, the Management Company has a procedure for monitoring the benchmark The investor might not recover its invested capital at the end of the recommended 5

indices used, describing the measures to implement should there be substantial year minimum investment period.
changes made tan index or should this index stop being provided.
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CPRAIM

Shares Characteristics / Subscription and Redemptiomditions: Cutoff Time :14:00 on the relevant Valuation Day
Business DayA Business Day on which banks and Eligible Markets are opened in Subscription and Redemption Settlement Dag Business Days after the relevant
Luxembourg, Paris and New York. Valuation Day

Valuation Day:Every Business DayCalculation DayThe Business Day following the
Valuation Day
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CPRAM

Main Share Classes

'V"”'_m“m Subscription| Conversion| Management| Administration | Performance Fe¢

Share Clasy Currenc Initial (max) Chargegmax) | (including tax§®

Subscription 9 9
INU SO usp  One fraction g, 5.00% 1.70% 0.30% Yes

of Share
WU YNl USD 100nnn ¢ 5.00% 5.00% 0.90% 0.20% Yes
MY usp  One fraction g 00 5.00% 1% 0.30% Yes

of Share

Performance Fee rate (including tax): 18%

@ Performance Fees benchmaktSCI World Net Return index.

The performance Observation Period, which started from 16 October 2020, is exceptionally extended until the last nkteapsetStaare of July 2022
Anniversary Date: last net asset value per Share of July.

@ 9 of the difference between the net asset value of the share class and the Reference Asset.

For a complete list of Compartments and share classesgently available, to https://cpram.com/lux/fr/particuliers/footer/informations -reglementaires
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CPRAM

SFDR Annei5 - Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regu
(EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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Product name: Legal entity identifier:
Sustainable CPR INVEST i GLOBAL LIFESTYLES 549300J5MBS8MMDLRZ70
investment means

RS Environmental and/or social characteristics
contributes to an

environmental or Does this financial product have a sustainable investment objective?
social objective,

provided that the CY Yes @ X No
investment does not

significantly harm any
environmental or
social objective and
that the investee

companies follow It will make a minimum of sustainable investments X It promotes Environmental/Social (E/S)

good governance with an environmental objective: % characteristics and while it does not have as its

practices objective a sustainable investment, it will have a

. in economic activities that qualify as minimum proportion of 20 % of sustainable investments

environmentally sustainable under the EU

The EU Taxonomy is Taxonomy with an environmental objective in economic

a classification activities that qualify as environmentally

system laid down in in economic activities that do not qualify as sustainable under the EU Taxonomy

Regulation (EU) environmentally sustainable under the EU

2020/852, _ Taxonomy X with an environmental objective in economic

establishing a list of activities that do not qualify as environmentally

environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable It promotes E/S characteristics, but will not make
economic activities. sustainable investments

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

It will make a minimum of sustainable investments sustainable under the EU Taxonomy

with a social objective: %
with a social objective
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%

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained

CPRAM

What environmental and/or social characteristics are promoted by this financial product?

The Compartment promotes environmental and/or social characteristics by aiming to have a higher ESG score than
the ESG score of the investment universe.

In determining the ESG score of the Compartment and the investment universe, ESG performance is assessed by
comparing the average performance of a security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The investment universe is a customized
universe based on the pillars specific to the investment theme which does not assess or include constituents
according to environmental and/or social characteristics and therefore is not intended to be consistent with the
characteristics promoted by the Compartment.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Compartment that is measured against the ESG score
of the investment universeof the Compartment.

CPR Asset Management -hoeskESESsating procésmhasedondhefi Bais-¢ | ass o a
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the securities
belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is assessed globally
and at relevant criteria level by comparison with the average performance of its industry, through the combination
of the three ESG dimensions:

- Environment al di mension: this examines issuers?d
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource
depletion and protecting biodiversity.

- Social dimension: this measures how an issuer o]
develop its human capital and the respect of the human rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate
governance framework and generate value over the long-term.

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all companies
regardless of their activity) or sector specific which are weighted according to sector and considered in terms of
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Principal adverse
impact are the most
significant negative
impacts of investment
decision on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

CPRAM

their impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental or social
factor.

For more information on Amundi's ESG assessment methodology, please refer to A mu n dReépsnsible
Investment Policy available at http://www.cpram.com (ESG Documentation section).

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that meet two criteria:
1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

I n order for the investee company to be deemed to c
within its sector of activity on at least one of its material environmental or social factors.

The definition of fAbest performero relies on Amund
ESG performance of an investee company. I n order t

must perform with the best top three rating (A, B or C, out of a rating scale going from A to G) within its sector on
at least one material environmental or social factor. Material environmental and social factors are identified at a
sector level. The identification of material factors is based on Amundi ESG analysis framework which combines
extra-financial data and qualitative analysis of associated sector and sustainability themes. Factors identified as
material result in a contribution of more than 10% to the overall ESG score. For energy sector for example,
material factors are: emissions and energy, biodiversity and pollution, health and security, local communities and
human rights. For a more complete overview of sectors and factors, please refer to the Amundi Sustainable
Finance Regulation Disclosure Statement available at www.cpram.com

To contribute to the above objectives, the investee company shall not have significant exposure to activities (e.g.
tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide manufacturing, single-use
plastic production) not compatible with such criteria.

The sustainable nature of an investment is assessed at investee company level.
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CPRAM

How do the sustainable investments that the financial product partially intends to make, not cause
significant harm to any environmental or social sustainable investment objective?

Toensure sustainable investments do no significant

1 The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
SFDR Annex 1, Table 1 of the RTS where robust data is available (e.g. Greenhouse Gas intensity
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific thresholds
or rules (e.g. that the investee companybos c
sector).

Amundi already considers specific Principle Advers
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover the
following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal and
tobacco.

1 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter,
which does not take the mandatory Principal Adverse Impact indicators above into account, in order
to verify that the company does not badly perform from an overall environmental or social standpoint
compared to other companies within its sector which corresponds to an environmental or social score
superior or equal to E using Amundi 6s ESG r at

How have the indicators for adverse impacts on sustainability factors been taken into account?

The indicators for adverse impacts have been taken into account as detailed in the first do no significant
harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in SFDR Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and specific
thresholds or rules:
1 Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and
f Have a Board of Directors6 diversity which d
companies within its sector, and
1 Be cleared of any controversy in relation to work conditions and human rights, and
1 Be cleared of any controversy in relation to biodiversity and pollution.
Amundial ready considers specific Principle Adverse
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool assesses issuers
using available data from our data providers. For example the model has a dedicated criteria called
ACommunity Involvement & Human Rightso which is
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes
companies identified for human rights violations. When controversies arise, analysts will evaluate the
situation and apply a score to the controversy (using our proprietary scoring methodology) and determine

the best course of action. Controversy scores are updated quarterly to track the trend and remediation
efforts.

The EU Taxonomy sets out a 6do not si galignédi cant
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The 6do not significant harmé principle applies
product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not take

into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Compartment considers all the mandatory Principal Adverse Impacts applying to the
Compartment d8ds st r atoebginatiomaf exclusienlpolieées (narmativa and sectorial), ESG
rating integration into the investment process, engagement and voting approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and better weighted average ESG
score higher than the applicable benchmark. The 38 criteria used in Amundi ESG rating approach were
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in that respect.

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the
activities or behaviour of investee companies. The aim of engagement activities can fall into two
categories : to engage an issuer to improve the way it integrates the environmental and social dimension,
to engage an issuer to improve its impact on environmental, social, and human rights-related or other
sustainability matters that are material to society and the global economy.

- Vot e: Amundi 6s voting policy r espon-tkrsn issues thatnmayh
influence value creation, including materi al E.
Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three
external data providers to systematically track controversies and their level of severity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the periodic review of its evolution. This

For more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable
Finance Disclosure Regulation Statement available at http://www.cpram.com (ESG Documentation
section).

No
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The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

CPRAM

What investment strategy does this financial product follow?

Objective: The Compartmentoés objective i s tthereoommgnaed

holding period ( at least five years) by investing in international equities capturing consumer trends driven by
demographic shifts, societal changes and digitisation of the economy, while also integrating Environmental, Social
and Governance (E, S, and G) into the investment process.

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its investment universe.

Benchmark: MSCI World Net Return index is used a posteriori as an indicator for assessing the Compartment's
performance.

What are the binding elements of the investment strategy used to select the investments to attain each
of the environmental or social characteristics promoted by this financial product?

Al | securities held in the Compartment are subject
proprietary methodology and/or third party ESG information.

The Compartment first applies Amundi's exclusion policy including the following rules:
9 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological weapons and depleted uranium weapons, etc.);
I companies that seriously and repeatedly violate one or more of the 10 principles of the Global
Compact, without credible corrective measures;
9 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available
in A mu n dRespansible Investment Policy available on the website of http://www.cpram.com).

Carbon intensity objective and criteria :

The Compartment's sustainable investment is focused on tackling climate change and aims to obtain a lower carbon
intensity than its investment universe.
The Compartment measures greenhouse gas emissions by an investee company by taking into account:

- direct emissions from companies

- indirect emissions due to the company's activity; and
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CPRAM

- indirect emissions due to the use of the products sold

At least 90% of portfolio stocks have an ESG score.

The Management Company undertakes to ensure that the compartment's ESG score is higher than the investment
universe's ESG score after excluding at least 20% of stocks with the worst scores according to the ESG approach.

Limits to the ESG approach:

The best-in-class approach does not exclude any sector of activity in principle. All economic sectors are therefore

represented in this approach and the Compartment may therefore be exposed to some controversial sectors. In order to
limit the potential non-financial risks for these sectors, the Compartment applies the exclusions set out above.

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no minimum committed rate for the Compartment.
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remuneration of staff
and tax compliance.

CPRAM

What is the policy to assess good governance practices of the investee companies?

We rely on Amundi Group ESG scoring methodol ogy. ¢/
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including governance

criteria. In the Governance dimension,weassessan i ssuer 6s ability to ensur
framework that guarantees it will meetitslong-t er m obj ectives (e.g. guar an
long term) The governance sub-criteria considered are: board structure, audit and control, remuneration,
sharehol dersd rights, ethics, tax practices and ES

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
worst rating. G-rated companies are excluded from our investment universe.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normative screen against
UN Global Compact (UN GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi 6s ESG ratings Committee monthly revi
rating downgrades to G. Divestment from securities downgraded to G is carried out by default within 90 days.

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach.
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for a transition to
a green economy
operational
expenditure
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green operational
activities of
investee
companies.

CPRAM

What is the asset allocation planned for this financial product?

At |l east 90% of the Compartmentds securities and ins
or social characteristics in accordance with the binding elements of the investment strategy of the
Compartment.

Furthermore, the Compartment commits to have a minimum of 20% of sustainable investments as per the
below chart. Investments aligned with other E/S characteristics (#1B) will represent the difference between the
actual proportion of investments aligned with environmental or social characteristics (#1) and the actual
proportion of sustainable investments (#1A). The planned proportion of the other environmental investment
represents a minimum of 20% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social
investments increase.

Min 0%

Investments #1A Sustainable
Min 20% Taxonomy-

aligned

#2 Other
Max 10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.
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CPRAM

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Compartment.

oa To what minimum extent are sustainable investments with an environmental objective aligned with the EU

Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with
the EU Taxonomy?!?

Yes
In fossil gas In nuclear energy
X No
L Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climatec hange (ficl i mate change mi

significantly harm any EU Taxonomy objective i see explanatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the

EU Taxonomy, the The two graphs below show in green the minimum percentage of investments that are aligned with the EU
criteria for fossil gas Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
include limitations on bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial
emissions and product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation

switching to fully to the investments of the financial product other than sovereign bonds.

renewable power or

low-carbon fuels by 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
the end of 2035. For - Hallg . yalig

nuclear energy, the including sovereign bonds excluding sovereign bonds

criteria include 0%
i 0%

comprehensive safety - ianed m Taxonomy-

gL b sned 1o

management rules. 9 fossil gas &

] o nuclear)
Enabling activities

directly enable other
activities to make a :
substantial 100% aligned 100%
contribution to an

environmental This graph represents 100% of the total investments

objective.

O Non Taxonomy-aligned @ Non
Taxonomy-

Transitional * For the purpose of these graphs, O6soverl

activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.
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CPRAM

What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

What is the minimum share of sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy?

The Compartment has a minimum commitment of 20% of Sustainable Investments with an environmental
objective with no commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Compartment has no minimum defined minimum share.

What investments are included under A#2 Othero, w
environmental or social safeguards?

I nclude@t haear d§#&r e cash and instruments for the purp
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable to perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemes.
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CPRAM

Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental and/or social characteristics that it promotes?

This Compartment does not have a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or social
characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

Where can the methodology used for the calculation of the designated index be found?

N/A
Where can | find more product specific information online?

More product-specific information can be found on the website: http://www.cpram.com
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CPRAM

SUPPLEMENIB. CPR Invest Global Resources

LygSaaySyid t2tA0ASa FT2N) SIOK / 2YLI NIYSyli
Investment Objective and Policy limit of 10% of its assets, units or shares in UCITS and/or UCIs.)

Investment Objective Derivatives

¢CKS /2YLINIYSyiQa 202SO0GAGS Aa {zhe 2 dzi Dagivagive iNSfuments Wil SeNdised [t SiedgDd, @fpSureFpbrBodes an@ éfsiak

recommended holdingeriod @t least5 years), theS&P Global Natural Resources portfolio management. Derivatives used are Futures and Optionscurrencies,

Index by investing in international equities mainly involved in the energy, gold and equity/market indices and interest rateswaps: on currencies, equities and indices;

materials activities. Warrants on equities, Forex Forwards: forward purchases of currency, forward sales of
currency.

The Compartment is subject to the disclosure requirements of article 8 of the

Disclosure Regulation. For further information with regard to the environmental and  TheCompartment may also use embedded derivatives.
social characteristics promoted by the Compartment, please refS8RDR Annek7.

Transactions involving temporary acquisitions and/or disposals of secuaitisotal

Investment Policy return swaps
The Compartment integrates Sustainability Factors in its investment process as
outlined in more detail inn section 4.9 of the Prospectus. Reverse N Borrowing | Total
The investment strategy of the Compartment aims to select equities of any country Types ) of repurchase Repurchase Secgrltles of return
that are mainly involved in the energy, gold and material activities. transactions agreements agreements | lending securities | swaps
Maximum
By construction, the Compartment may emphasise certain investment themes and or | hroportion 20% 10% 40% 10% 0%
even e>_<cll_1(_1e some sectors thgt are not related to its tht_'-:me. It is theref_ore_ likely to (of net assets
show significant performance differences whemmpared with a global equity index,
including over relatively extended time periods. Expected
proportion 5% 0% 15% 5% 0%
The Compartment equity exposure will be between 75% and 120% of its assets. (of net assets
Investments Reference CurrencyDollar US (USD
The Compartment is invested for at least 75% of its assets in equityequity
equivalent securities of any country without constraints of capitalisation. Benchmark S&P Global Natural Resources Indsd, if relevant, hedged between

While complying with the above policies, for the remaining part of its assets, the the currency of the Share Class and the currency of the Comparithent

[ 2YLH NIYSYd Yie Ftag Ayosad Ay 20kSNI A yRINGESSOIRE 0% 2s5a0NR0SR Ay 58800A2y now afl
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CPRAIM

Performance Indicators: Other Risks

The Compartment is actively managed and seeks to outperform the Reference A Counterparty risk
Indicator. The Compartment is mostly exposed to the issuers of the Reference A Creditrisk
Indicator, however, the management of the Compartment is discretionary, and will i perivatives
invest in issuers nottluded in the Reference Indicator. The Compartment monitors
risk exposure in relation to the Reference Indicator however the extent of deviation
from the Benchmark is expected to be material.

Interest rate
Liquidity risk linked to temporary purchases and sales of securities

Moreover, the Compartment uses th®&P Global Natural Resources Indamd, if Risk management methodCommitment

relevant, hedged between the currency of the Share Class and the currency of the

/ 2YLI NOYSydz | LRAGSNAZ2NR & 'y AYyRA OGlbfedNpic 2iNdtorallirvéstdraving:d G KS / 2YLI NI YSydQa
performance and, as regards the performance fee Benchmark used by the relevant _ant to invest in a portfolio of which the main investment focus is to select equities

Share Classg for calculating the performance fees. _ _ of any country that are involveith the energy, gold and materials activities
The S&P Global Natural Resources Indeatihe date of this Prospectugrovidedby - can afford to immobilise their capital for at least 5 years:

S&P Dow Jondadices (S&P DJgnadministratorwith islistedon the registereferred i )
to in article 360f the Benchmark Regulatiomformation about this index is available - accept to bear the risk of capital loss.

at https://www.spglobal.com - Qualifies as an equity stfand for German tax purposes.
The investor might not recover its invested capital at the end of the recommended 5
Under Regulation (EU) 2016/1011 of the European Parliamenbétite Council of 8 year minimum investment period.

June 2016, the Management Company has a procedure for monitoring the benchmark
indices used, describing the measures to implement should there be substantial

. . ) . Shares Characteristics / Subscription aRédemption conditions
changes made to an inde