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‘What environmental and/or social characteristics are promoted by this financial product?

The Compartmeant promotes environmental andlor social characteristics by aiming to have a higher ESG score than
the ESG score of the ICE BOFA BB-B EURD HIGH YIELD CONSTRAINED INDEX (the "Reference Index”). In
detarmining the ESG score of the Compartiment and the Reference Index, ESG performance is assessed by
comparing the average performance of a security against the securily issuer’s industry, in respect of each of the
three ESG characteristics of environmental, social and governance.

What sustainability indicators are used fo measure the atfainment of each of the environmental or social

Sustalnabillity i fi i i
s e characteristics promofed by this financial product?
hiowe the
envircnmental or The sustainability indicator used is the ESG score of the Compariment that is measured against the ESG score
social characteristics
promated by the of the Reference Index -.
financial product are
aliained CPR Assel Managemant relies on Amundi's in-house ESG raling process based on the “Bast-in-class” approach.

Ratings adapted to each sactor of activity aim lo assess the dynamics in which companies operate.

The Amundi ESG rating used lo determine the ESG score is an ESG gquanfitative score translated into seven
grades, ranging from A (the best scores universe) o G (the worst). In the Amundi ESG Rating scale, the
sacurities belonging to the exclusion list cormespond to a G. For corporate issuers, ESG performance is assessed
globally and at relevant criteria level by comparison with the average parformance of its industry, through the
combination of the three ESG dimensions:

- Environmental dimension: this examines issuers” ability to contral their direct and indirect environmenital
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighling resource
deplation and protecting biodiversity.

- Social dmension: this measures how an issuer operates on two distinct concepls: the issuer’s strategy to
devalop its human capital and the respect of the human rights in general;

- Govemance dimension: This assessas capability of the issuer to ensure the basis for an effective corporate
govarnance framewark and generate value over the long-tarm.

The methodology applied by Amundi ESG raling uses 38 crileria that are either generic {common to all
companias regardless of their activity) or sector specific which are weighted according o sector and considerad
in terms of thair impact on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG
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the following topics: exclusions on controversial weapons, Violations of UN Global Compact principlas, coal
and tobacco.

How are the sustainable investments aligned with the OECD Guideiines for Mullinational Enferprises and
the UN Guiding Principles an Business and Human Righis? Details:

The OECD Guidelines for Multinational Enterprises and the UM Guiding Principles on Business and Human
Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating ool assessas issuers
using available data from owr dala providers. For example the model has a dedicated criteria called
“Community Involvement & Human Rights™ which is applied o all seclors in addition lo other human rights
linked criteria including socially responsible supply chains, working conditions, and labor relations.
Furthermaore, we conduct controversy monitoring on a, at minimum, quarterly basis which includes companies
identified for human rights violations. When controversies arise, analysts will evaluate the situation and apply
a score to the controversy (using our proprietary scoring methodology) and determine the best course of
action. Controversy scores are updaled quarterly to track the trend and remadiation efforts.

The EU Taxonomy sets out a ‘do nof significant harm’ principle by which Taxonomy-aligned
investmants should nat significantly harm EU Taxonomy abjectives and is accompanied by
specific EU criteria.

The ‘do not significant harm' principle applies only fo thoss investments underdying the
financial product that take into account the EL criteria for anviranmentally sustainable
economic activities. The investments undedying the remaining partion of this fnancial product
do not fake info account the ELU criteria for environmentally sustairable economic achvilies.

Any other sustainable investments must also not significantly harm any environmerntal or
social objectives.
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Does this financial product consider principal adverse impacts on sustainability factors?

¥es, the Compariment considers all the mandalory Principal Adverse Impacis applying o the
Compartment's strategy and relies on a combination of exclusion policies (normative and seciorial), ESG
raling integration into the investment process, engagament and voling approaches.

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering
some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG faclors integration: Amundi has adopled minimum ESG integration standards applied by default to
its actively managed open-ended funds (exclusion of G rated issuers and betier weighled average ESG
scora higher than the applicable benchmark ). The 38 criteria used in Amundi ESG rating approach weare
also designed to consider key impacts on sustainability factors, as well as quality of the mitigation
undertaken are also considered in thal respect.

- Emngagemeant: Engagement is a continuous and purpose driven process aimead at influencing the activities
or behaviour of investes companias. Tha aim of angagement activities can fall into two categories : o
engage an issuer to improve the way it integrates the environmental and social dimansion, to engage an
issuer lo improve its impact on environmental, social, and human rights-related or other sustainability
matters that are material to sociaty and the global economy.

- Vote: Amundi's voling policy responds o an holistic analysis of all the long-term issues that may
influence value creation, including material ESG issuas. For more information please refer to Amundi's
Woling Policy .

- Controversies moniloring: Amundi has developed a controversy tracking system that relies on thres
external data providers to systematically track confroversies and their level of sevearity. This quantitative
approach is then enriched with an in-depth assessment of each severe controversy, led by ESG analysts
and the penodic review of its evalution. This approach applias to all of CPR Invest’s Compartments.

Far more information on the consideration of Principal Adverse Impacts, please refer to Amundi Sustainable

Finance Disclosure Regulation Slatement available at httpodwww.cpram.com (ESG Documentation
saction).

Mo
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The Investment

investment decisions
based on factors such
as investment
objectives and risk

What investment strategy does this financial product follow?

Objective: The Compartment’s objective is to achieve income and capital appreciation over the recommended
holding period by building a "buy and watch™ diversified credit portfolio, which confributes to the European recovery
and resilience.

Benchmark: NA

' What are the binding el of the i s&mgyusedtoselectthemvesments!oamineach
of the environmental or social ch ristics promoted by this fi

All securiies held in the Compartment are subject to the ESG Criteria. This is achieved through the use of Amundi's
proprietary methodology and/or third party ESG information.

TheCmnpahnﬂﬁstq;pﬂesAlm\dsemmpoﬁ:y indudnglhelollauhg rules:
legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons,
biological P and depleted uranium pons, etc.);
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible corrective measures;
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in
Amundi's Responsible Investment Policy available on the website of hitp-//www.cpram.com).

The Compartment as a binding element aims to have a higher ESG score of its portfolio greater than that of the Reference
Index.

TheCompa‘tnnds ESG Criteria apply to at least:
90% of equities issued by large capitalisation companies in developed countries; debt securities, money
markel instruments with an investment grade credit rating: and sovereign debt issued by developed
countries;
- 75% of equities issued by large capitalisation companies in ging market cc ies; equities issued by
small and mid-capitalisation companies in any country; debt securities and money market instruments with
a high yield credit rating; and sovereign debt issued by emerging market countries.

CPR Invest - Prospectus
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Good governance
praciices includse
sound management
sfruciures,
employeses’ relations,
remunaration of staff
and tax compliance.

Limits to the ESG approach:

The bestHn-class approach doas not axdude any seclor of activity in principle. All economic seclors are therefors
represantad in this approach and the Compartmant may tharefore be axposed o some controversial seclors.

In order to limit the potential non-financial risks for these sedions, e Compariment applies the exclusions sel out above.

What is the committed minimum rate to reduce the scope of the investments considered prior fo the
application of that investment strategy ?

There is no minimum commilied rate for the Compartment.
What is the policy to assess good governance practices of the investee companies?

Wi rely on Amundi Group ESG scoring methodology. Amundi Group's ESG scoring is based on a proprietary
ESG analysis framework, which accounts for 38 general and sector-spacific criteria, including governance
criteria. In the Governance dimansion, we assess an issuer's ability to ensure an effective corporate govemanca
framework thal guarantees it will meat its long-term objectives (e.g. guaraniesing the issuer's value aver the
long term) The govemance sub-crilaria considered are: board struclure, audit and control, remuneration,
shareholders’ rights, ethics, tax practices and ESG stralagy.

Amundi Group ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the
waorst rating. G-rated companies are excluded from our invastmeant univarsa.

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) included
in investment portfolios has been assessed for good governance practices applying a normalive screen against
UN Global Compact (UM GC) principles on the associated issuer. The assessment is performed on an ongoing
basis. Amundi's ESG ratings Commitiee monthly reviews lists of companies in breach of the UN GC leading to
rating downgrades o G. Divesiment from securities downgraded o G is carried out by default within 90 days.

Amundi Stewardship Policy (engagament and voting) related to governance complemeants this approach.
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Asset allocation
describes the share
of ivestments in

speciic assels.

Taxonomy-allgned
activities are
expressed as a share
aof:

- turnover
reflecting the
share of revense
from green
activities of
invesies
cOmpanes

expenditurs
{CapEx) showing
thie green
investments made
by investes
COMpanes, ..
for & transition to
a gQreen economy
- operational
expenditurs
{OpEx) reflecting
green operational
activities of
invesies
COMpanes.

‘What is the asset allocation planned for this financial product?

Al least 5% of the Compartment’s securities and instruments will be used o meet the promoted environmental or social
characterisfics in accordance with the binding elements of the invesiment strategy of the Compartment.

Furthermare, the Compartmeant commits to have a minimum of 10% of sustainable investments as per the below chart
Imvestmants aligned with other E'S charactaristics (#18) will represent the difference betwean the actual proportion of
invasiments aligned with environmental or social characteristics (#1) and the actual proportion of sustainable investments
[#1A). The planned proporfion of the other environmental investment represents a minimum of 10% (i) and may changes
as the actual proporions of Taxonomy-aligned andior Social nvestments increasa.

#1 Allgned with EfS characteristics incledes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial prodect.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are gualified as sustainable investments.

The category #1 All d with E/S ch ristics covers:

- The sub-calegory #1A Sustainable covers sustainable investments with environmenial or social oblectives.

- The sub-category #18 Other E/S characteristics covers invesiments aligned with the environmental or social
characteristics that do not qualify as sustainable irvestments.

How does the wse of derivatives attain the environmental or social characteristics pmmmd h‘}‘ the
financial product?
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Derivatives are not used to attain the enmvironmental and social characleristics promoted by the Compartmeant.

Taxonomy?

The Compartment currently has no minimum commitment to sustainable investments with an environmental
objective aligned with the EU Taxonomy.

@ To what minimum extent are sustainable investments with an environmental objective aligned with the EU

Does the financial product invest in fossil gas andior nuclear energy related activities that comply with

the EU Taxonomy'?

Yes
In fossil gas In nuclear enargy

X Mo

" Foal P andor sk el sothises will onty gy wWih e EU Tasonomy whiss ey conricute o Bmiling chmene change (Moimaie change misgaecn’) and do not
Fizarn ey B Tapacaonmy obsooiv — Sea esplamatony noks in e ef-hand magin Tha full onlenia for oesl gas and racksan endgy soonomic soikes al comply

sigritcandy
wilh T B Tanononmy e kakd doven in Comimission Debsgaied Risguiaion (BU) 20224214
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What is the minimum share of investments in transitional and enabling activities?

The Compartment has no minimum proportion of investment in transitional or enabling activities.

7 ? . What is the minimum share of sustainable investments with an environmental objective that are not
< are & aligned with the EU Taxonomy?
;ﬂm AT i The Compartment has a minimum commitment of 10% of Sustainable Invesiments with an environmental

tainabia
Inwesiments that do objective with no commitmeant on their alignment with the EU Taxonomy.
not take into account
the criteria for
environmertally
sustainable economic
activities under the
EU Taxaonomy

o What is the minimum share of socially sustainable investments?

The Compartment has no minimum defined minimum share.

' . What investments are included under “#2 Other”, what is their purpose and are there any minimum
(;‘9 environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk management. It may
also include ESG unrated securities for which data needed for the measurement of attainment of environmental or
social characteristics is not available.

Investors should note that it may not be practicable bo perform ESG analysis on cash, near cash, some derivatives
and some collective investment schemes, to the same standards as for the other investments. The ESG calculation
methodology will not include those securities that do not have an ESG rating, nor cash, near cash, some derivatives
and some collective investment schemas.
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Is a specific index designated as a reference benchmark to determine whether this financial product is
aligned with the environmental andior social characteristics that it promotes?

This Comparimeant does not have a specific indax designaled as a referance banchmark to datermine whethar this financial
product is aligned with the environmental or social characteristics that it promotes.

Reference
benchmarks are
indexes to measure
whether the financal
product attains the
environmental or
social characieristics
that they promaote

How is the reference benchmark continuously aligned with each of the environmental or social
characteristics promoted by the financial product?

MIA

How is the alignment of the investment strategy with the methodology of the index ensured on a
continuous basis?
MiA

How does the designated index differ from a relevant broad market index?

MN/A

Where can the methodology used for the calculation of the designated index be found?

MA

Where can | find more product specific information online?

Muore product-specific information can be found on the website: www.cpram.com
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