Sustainable
inwestment means
an investment in an
EConomic activity
that contributes to
an environmental
or social objective,
provided that the
investment does
not significantly
harm any
environmental or
soecial objective and
that the investee
companies follow
good governance
practices.

The EU Taxononmy
is a classification
systemn laid down
in Regulation (EU)}
20204852,
establishing a list of
environmentally
sustainable
ECconomic
activities. That
Regulation does
not lay down a list
of socally
sustainable
E00NoMic activities.
Sustainable
investments with
an environmental
objective might be
aligned with the
Taxonomy or not

Template pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 20192088 and Article 6, first paragraph, of
Regulation (EU) 2020/852

Product name: Legal entity identifier:
AMUNDI FUND SOLUTIONS — B‘I.lj’ and Watch I'L.gh 2IBMPWHALZTASES564
Income Bond Opportunities (92030

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

L 1] Yes . ¥ No
Tt will make a minimmm of suztainable X It promotes Environmental Social
investments with an environmental (E/S) characteristics and while it
objective: __ % does not have as its objective a
) ) o sustainable investment, 1t will have a
N sCON0MIC 3COVINEes. T{I].E]Ji'." —_— 1 = .
minimum proportion of 5 % of
a5 environmentslly sustamable - blpl.- P =L
under the EIU Taxonomy sustainable mvestments
o e eTee T Ty s S e e et with an environmental objective
qualify as environmentally in economic activities that qualify
xmtmmsile mder the HIT as environmentally sustainable
Taxonomy umnder the EU Taxonomy

with an environmental objective

X in economic activities that do not
qualify as environmentally
sustainsble under the ETT
Taxonomy

with a social objective

It will make a minimum of sustainable It promotes EfS charactenistics, but
investments with a social objective: % will not make anyv sustainable
investments

'hat environmental and/or social characteristics are promoted by this financial
‘oduct?

At the end of the constmuction phase of the porfolio, the Sub-Fund will have an ESG score of i
portfolio greater than its investment universe which is defined as the ICE BofA Global High Yield
Index. The Suob-Fund does not mvest in F & G-rated securities (ntlising Amundis ESG rating
methodology).
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Sustaimabilitv
indicators
measure how the
environmental or
social
charactenistics
promoted by the
financial product
are aftained.

Mhar sustainability indicators are used to measure the amainment of ench af the
environmental or social characterisfics pramated by this financial producr?

The sustaimability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score
of the Investment Universe.

Amundi has developed its own in-house ESG rating process based on the “best-im-class™ approach.
Batings adapted to each sector of activity aim to assess the dynamics in which companies operate.

The Amundi ESG rating used to determine the ESG scome is an ESG quantitative score ranslated into
seven grades, ranging from A (the best scores) to & (the worst). In the Amundi E5G Fatang scals, the
securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is
assessed globally and at relevant criteria level by comparison with the average performance of its industry,
through the combination of the three ESG dimensioms:

- Environmental dimension: this examines issuers’ ability to conirol their direct and indirect environmental
impact, by lmiting their energy consumption, reducing their presphouse emissions, fighting resource
depletion and protecting biodiversity.

- Spcial dimension: this measures how an issner operates on two distinct concepts: the 1ssuer’s soategy 1o
develop its human capital and the respect of the buman rights in general;

- Governance dimension: This assesses capability of the issuer to ensure the bazis for an effective corporate
governance framework and generate value over the long-term.

The methodolozy applied by Amundi ESG rating uses 38 criteria that are either genenic (common fo all
companies regardless of their activity) or sector specific which are weighted according to sector and
considered in terms of their impact on reputation, operationsl eficiency and regulations in respect of an
issmer. Amundi ESG ratings are likely to be expressed globally on the thres E, 5 and & dimensions or
individually on any environmental or social factor.

For more informaton on ESG scores and criteria, please refer to the Amundi Sustainsble Finance
Staternent available at htps:srww. smumdi . bo ‘retail’re tory-documents-11.

What are the objectives aof the sustminable tnvestments that the financial product
parfially intends te make and how doees the sustainable investment contribute fo such
objecrives?

The objectives of the sustainable invesoments are to iovest in mvestee companies that seek to mest two
criteria:

1) follow best environmental and social practices; and
2) avoid making products or providing services that harm the environment and society.

In order for the mvestee company to be deemed to contribute to the above objective it mmst be a “best
performer”™ within its sector of activity on at least one of its material environmental or social factors.

The definiion of “best performer™ relies on Amundi's proprietary ESG methodology which aims to
measure the ESG performance of an investes company. In order to be considered a “best performer”, an
investes company must perform with the best top three rating (A, B or C, out of a rating scale going from
A to (&) within its sector on at least one material environmental or secial factor. Material environmental
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Principal
adverse impacts
are the most
sigmificant
negative impacts
of iInvestment
decisions on
sustamability
factors relating to
environmental.
social and
employes matters,
respect for human
rights, anti-
cormuption and
anfi-bribery
matters.

and social factors are identified at a sector level. The identification of material factors is based on Amumdi
ESG analysis framework which combines exmoa-financial data and qualitative analysis of associated sector
and sustainability themes. Factors identified as material result in a conmibution of more than 10% o the
overall E5G score. For energy sector for example material factors are: emissions and energy, biodiversity
and pollution, health and secarity, local comrmmmities and human rights. For a more complete overview of
sectors and factors, please refer to the Amundi Sustainable Finsnce Statement avadlable at
btmps:amew amnndi. o ‘retail ‘remulatory-documents-11.

To conmbute to the above objectives, the investee company should not have significant exposure to
activities (e g. tobacco, wespons, gambling, coal, aviation, mest production, ferdlizer snd pesticide
mamfacring, single-use plastic proeduction) not compatible with such criteria.

The sustainzble namure of an investment is assessed at mvestee company level.

How do the sustainable investments that the financial product parfially intends to
make, not cause significant harm to any emvirenmental or social sustainable
investment objective?

To ensure sustainable imvestments do no significant harm (*DHNSH™), Amuondi utilises two filters:

= The first DINSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in
Amnex 1, Table 1 of the BTS where robmst data is available (e.g. GHG intensity of investee companies)
via a combinaton of indicators (e.z. carbon intensity) and specific thresholds or males (e.g. that the imvestes
company’'s carbon imtensity does not belong to the last decile of the sector).

Amumdi already comsiders specific Principal Adverse Impacts within its exclusion policy as part of
Amundi’s Fesponsible Investment Policy. These exclusions, which apply on the top of the tests detailed
above, cover the following topics: exclusions on contoversial weapons, Vieladons of UN Global
Compact principles, coal and tobacco.

» Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter,
Amumndi has defined a second filter, which does not take the mandstory Principal Adverse Impact
indicators above inte account, in order to verify that the company does not havebadly perform fom an
overall envirommental or social standpoint compared to other companies within its sector which
corresponds to an environmental or social score superior or equal to E using Armmdi’s ESG rating.

How have the indicators for adverse impacts on sustainability factors been faken
into account?

The indicators for adverse impacts have been taken imto account as detailed in the first do mot
sipnificant harmm (DNSH) filter above:

The first DMN5H filter relies on monitoring of mandatory Principal Adverse Impacts indicators in
Amnnex 1, Table 1 of the B.TS where robmst data is available via the combination of following indicators
and specific thresholds or mles:

* Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (pnly applies to high intensity sectors), and

» Have a Board of Directors” diversity which does not belong to the last decils compared to other
companies within its sector, and

* Be cleared of any controversy in relation to work conditions and homan rights.

= Be cleared of any controversy in relation to biodiversity and pollution.

Amondi already considers specific Principal Adverse Impacts within its exchision policy as part of
Amundi’s Fesponsible Investment Policy. These exclusions, which apply on the top of the tests
detziled above, cover the following topics: exclusions on confroversial weapons, Vielatons of UN
Global Compact principles, coal and tobacco.
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How are the sustaimable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Righis? Details:

The OECD Guidelines for Multinational Enterprises and the UM Guiding Principles on Business and
Huoman Rights are integrated inte ouwr ESG sconng methodology. Our proprietary ESG rating tool
assesses 15sners using available data from our data providers. For example the model has a dedicated
criteria called “C ommuonity Invelvement & Human Rights™ which is applied to all sectors in addition
to other human rights linked criteria including socially responsible supply chains, working conditions,
and lsbor relatons. Furthermore, we conduct controversy monitoring on 2, 3t minimum | quarterly basis
which inclndes companies identified for human rights violations. When controversies arise, analysts
will evaluate the simation and apply a score to the contmoversy (using our proprietary scoring
methodology) and determine the best course of action. Controversy scores are updated quarterly to
rack the rend and remediation efforts.

The EU Taxanomy sets out a “do not significant harm™ principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accampanied by specific EU criteria.

The “do no significant harm™ principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for envirenmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental or

social objectives.

Does this financial product consider principal adverse impacts on sustainability
factors?

‘Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per Annex

1, Table 1 of the B-TS applying to the Sub-Fund's swategy and relies on a combination

of exclusion polices (pommative and sectorial), ESG rating infegration imbo the
iwestment process, engagement and voting approaches:
- Exclosion: Amundi has defined normative, activity-based and sector-based exclosion mles
covering some of the key adverse sustainability indicators listed by the Disclosure Fegulagon.
- ES(G factors infegration: Amundi has adopied minimum ESG ntegraton standards applied
by default to its acdvely managed open-ended funds (exchision of & rated issuers and bettar
weighted average E5G score higher than the applicable benchmark). The 38 criteria used in
Amundi ESG rating approach were also designed to consider key impacts on sustainability
factors, as well as quality of the mitization undertaken are also considerad in that respect.
- Engagement: Engagement is 4 contimions and purpose driven process simed at influencing
the actvities or behaviour of imvestee companies. The aim of enpagement activities can fall
Inte two categories: to eLEAZe AN issuer o improve the way it integrates the environmental and
socizl dimension, to engage an issuer to improve its impact on environmental, social, and
Iuman nghts-related or other sustainability matters that are material o society and the global
BCODOMIY.
- WVote: Anumdi’s voting policy responds to an holistic analysis of all the long-term issues that
may influence value creation, inchiding material E5 G issnes. For more information please refar
to Amnmdi’s Voting Policy.
- Controversies monitoring: Amundi has developed a controversy tracking system that relies
on three external data providers to systematcally rack controversies and their level of severity.
This quanfitagve approach is then ennched with an m-depth assessment of each severs
controversy, led by ESG analysts and the periodic review of its evolution. This approach
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applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please
refer  to the  Amundi Sustainable Finance Statement available at

|:|Nu

What investment strategy does this financial product follow?

The objective of this Sub-Fund is to achieve income and as a secondary objective capital appreciation over
the recommended holding period by investing mainly in a diversified porifolio of Invesmment Grade or sub-
Investment Grade debt and debi-related instruments issned by companies mcorporated, headquartered or
having their principal business activities in the OECD or by any government, supranationszl bodies, local
anthorities or mternational public bodies from any country in the world, mcludmg Emerging Markets, whereas
the Sub-Fund may mvest up te 100% of its net assets in sob-Investment Grade debt and debt-related
Insruments.

The Sub-Fund is a financial product that promotes ESG characteristics parsuant to Article 8 of the Disclosure
Begulation. .

At the end of the constmuction phase of the portfolio, the Sub-Fund will have an ESG score of its portfolio
greater than its investment universe which is defined as the ICE BofA Global High Yield Index. The Sub-
Fund does not imvest in F & G-rated secarities (otilising Amundi's ESG rating methedology). The porifolio
constmction phasze of the Sub-Fund is the period when we invest all the cash collectad to build the Sub-Fund's
portfolie. This phase should take 2 weeks after the cash is in the Sub-Fund’s acconnt and available for
imvestments. In general it involves the buying of bonds, leveragze and FX hedging.

Dmring the Beinvestment Perigd, the Sub-Fund's portfolio ESG score may or may not be greater than that of
its imvestment universe. In any case, the Sub-Fund will not invest in G-rated securities (wdlising Amnndi’s
E5%G mating methodology). Securiies which are downgraded to F- (utlising Ammdi’s E5G ratng
methodology) may be kept unfil the Sub-Fund’s Matarity Date. The Feinvestment Period is the period
following the pordfolio constuction phase of the Sub-Fund during which a new instument can be added to
the Sub-Fund’s portfolio, as a result of available cash or when we decide to switch some positions dus to fisk
constrains, market movements, liability management

The Sub-Fund may invest in Money Market [nstrumnents for treasury purposes and'or in case of unfavourable
market conditions and Credit Institution Deposits n order to achieve its investment goals and /or for measury
purposes and'or in case of unfavourable market conditions denominated in Euro, GEBP and US dollar.

The Sub-Fund will seek to hedge back to Euro the cwmency exposure from investments in instmoments not
denominated in Euro.

The Sub-Fund may invest up to 30% of its net assets in Emerging Markats,
The Sub-Fund may imvest up to 5% of its net assefs in equities.

The Sub-Fund's invesments may inclode, bat are not limited to, subordinated bonds, senior bonds, prefermed
securities and convertble securites.

The Sub-Fund's investments may include contingent comvertible bonds up to 10% of its net assets and
corporate hybrid bonds up to 20% of its net assets.

The Sub-Fund may mwest up to 20% of its net assets in callable bonds maturing after the Mamnty Date,
provided they have a first call date before the Mamnmrity Date.

The maturity or call date of the bonds will generally be compatible with the Sub-Fund's Mamrity Date.
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The investment
stratesv muides
investment
decisions based
on factors such as
investment
objectives and
rizk tolerance.

The Sub-Fund may use dervatives to reduce various risks, for efficient portfiolio management and as a way
10 Zain eXposuTe o VATIOUS Assets, markets of income sireams.

The Sub-Fund may also imvest up to 10% of its net assefs in other UCTs and TUCTTS.

The Sub-Fund mteprates Sustamability Factors in its invesiment process and takes inte account principal
adverse impacts. When imwesting in third party managers it does consider principal adverse impacts of
mvestment decisions on Sustainability Factors as outined in more defail in section “Sustainable Investing ™ of
the Prospecms.

The Sub-Fund is actively managed and is not managed in reference to 3 benchmark

Investors shounld be aware of the increased misks of investing in Emerging Markets, sub-Investment Grade
securities, perpetual bonds and contingent comvertible bonds as outlined in the Special Fisk Considerations
section at the beginning of this Prospecms.

What are the hinding elements of the investment strotegy used to select the investments to
attain each of the environmental or sociol charocteristics promaoted by this finonciol
product?

All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved throngh the use of
Amundi’s proprietary methodology and 'or third party ES4 information

The Sub-Fund first applies Amundi's exclosion policy including the following rules:

- legal exclusions on controeversial weapons (anti-persomnel mines, cluster bombs, chemical weapons,
bielogical weapons and depleted uranium weapons, etc_);

- companies that serionsly and repeatedly violate one or more of the 10 principles of the Global Compact,
without credible comective measuras;

- the sectoral exclusions of the Amundi zroup on Coal and Tebacce (details of this policy are available
in Amundi's Besponsible Invesmant Policy availabla on the wabsie

At the end of the construction phase of its portfolio, the Sub-Fund will have an ES(G score of its portfolio
zreater than its investment universe which is defined as the ICE BofA Global High Yield Index. The
Sub-Fund does not invest in F & G-rated securities (utilising Ammmdi's ESG rating methodology).

Drring the Reinvestment Period, the Sub-Fund's portfolio ESG score may or may not be greater than
that of its investment universa.

The Sub-Fund’s ESG Crteria apply to at least:

= 90% of equities issuwed by large capitalisation companies in developed countmies; debt securitdes, money
market msmuments with an investment grade credit rating; and soversign debt issued by developed
Countries;

= T5% of equities issued by large capitalization companies in emerging market countries; equities issued
by small end mid-capitalisation companies in any country; debt securities and money market instuments
with a high yield credit rating; and sovereizn debt issued by emerging market couniries.

However investors should note that it may not be practicable to perform ESG analysis on cash, near
cash some derivatives and some collective investment schemes, to the same standards as for the othar
investments The ESG calculaton methedology will not inclode those securites that do not have an ESG
rating, nor cash, near cash, some derivatives and some collective mmvestment schemes.

Furthermore and in consideration of the minimom commitment of 5% of Sustainable Investments to
sustainsble investments with an environmental objective, the Sub-Fund mvests in imvestee companies
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Good
OVETDANCE
practices include
soumd
management
stmictures,
employee
relations.
remuneration of
staff and tax

compliance.

Aszet allocation
describes the share of
investments in
specific assets.

considered as “best performer” when benefiting over the best top three rating (A, B or C, out of a rating
scale poing from A fo ) within their sector on at least one material environmental or social factor.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

There = no minimmm committed rate for the Sub-Fund

What is the policy to assess good governonce practices of the investee companies?

We rely on Amundi E5G scoring methodology. Amundi's ESG scoring is based on a proprietary ESG
analysis framework, which accounts for 38 general and sector-specific critenia, inchiding governance
criteria. In the Governance dimension, we 855255 an issuer’s ability to ensure an effective corporate
govemnance famework that guarantses it will meet its long-term objectives (e.z. guarantesing the
isswer’s value over the long term). The governance sub-criteria considered are: board soucre, andit
and conirol, remmneration, shareholders’ fghts, athics, tax practices and ESG strategy.

Anmmndi E5G Bating scals contains seven grades, ranging from A to &, where A is the best and (& the
worst rating. G-rated companies are excluded from our imvesment universe.

Each cotporate security (shares, bonds, single name derivatives, ESG equiry and fixed income ETFs)
incloded in imvestment pordfiolios has been assessed for good governance practices applying a
normative screen against UM Global Compact (UM GC) principles on the associated issuer. The
assessment is performed on an enpoing basis. Amundi’s ESG ratings Committee monthly reviews
lists of companies in breach of the UN GC leading to rating downgzrades o G Divestment from
sacurities downgraded to & is carmied out by defsult within 90 days.

Amundi Stewardship Policy (engagement and wvoting) related o governance complements this
approach

What is the asset allocation planned for this financial product?

At least T5% of the imvestments of the sub-fand will be used to meet the environmental or social charactenistics
promoted by the sub-fond m accordance with the binding elements of the imrestment saegy.
Furthermore, the Sub-Fimd conmmits to bave 3 minimoom of 5% of sustainsble imvestments as per the below chart
Investments alimed with other E'S charactenistics (#1B) will represent the difference betwesn the actusl proportion of
mvesments alimned with environmentl or secizl charactenstics (#1) and the acmal proportion of sustainable
mvesments (FLA).
The planned propomon of other emirooments] mvestment represents 8 minimomm of 5% (1) 2nd may change as the
acmal proporens of Taxonomy-alisned and'or Social imvestments inmease.
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Tazonomy-aligned
activities are
expressed as a share
of:

-turnover

reflacting the share of
revemie fom green
activities of investes
COmpanises

-capital expenditure
(CapEx) showing the
ETEED investments
made by imvestes
companies, e.g. fora
fransition to & green
ECOnOIY.

- operational
expenditure (OpEx)
reflacting zreen
operational activibes
of investes
COmpanias.

#1B Other E/'S charscteristics

&2 Other
Max 25%

#1 Aligned with EfS characteristics includes the investments of the financial product used to attain the emvironmental
or sodal characteristics promoted by the financial product.

#F20ther includes the remaining investments of the financial product, which are neither aligned with the
environmental or sodial characteristics, nor ane qualified 2s sustainable imestments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #14 Sustainable covers sustainable investments with environmental or sodizl objectives.
-The sub-category #16 Other E/S characteristics covers investments aligned with the environmertal or social
characteristics that do not qualify as sustsinable investments.

How does the use of derivatives attain the environmental or social charocteristics
promaoted by the financial product?

Drerivatives are not used to attain the envirommentsl and social characteristics promoted by the Sub-Fund

“ aligned with the EU Taxonomy?

The Sub-Fund comently has no soinmmum commitment to sustainable mmrestments with an emvoronmental
objective aligned with the ELJ Taxoncmy. The Sub-Fund currently has no mininmm commitment to
susiainable investments with an envirommental objective alirned with the EU Taxonomy. The Sub-Fund does
not commit to make taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below.
Mevertheless, as part of the investment strategy, it may imvest in companies that are also active in these
ndustries. Such investments may or may Dot be taxonomy aligned

Dwoes the financial product invest in fossil gas and/or nuclear emergy
related activities that comply with the EU Tazonomy*!?
[ Yes:

OInfossil gas [0 In nuclear energy

[ No

! Fossil gas andor muclear related activities will only comply with the EU Taxononry where they contribute to limiting climate changs
(Frlimate change mitigation™) and do not siznificanthy hamm any EUT Taxonoory objective. The full criteria for fiossil zas and miclear energy
BOnomic activites that comply with the EUY Taxononty are laid down in Conmmission Delezated Regulation (E17) 202271214
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The mwo graphs belew show in green the minimum percentage af invesmments thar are aligned with
the EU Taxenomy. As there is no appropriate methodology te defermine the Texonomy-alignment
af sovereign bonds®, the first graph shows the Taxonomy alignment in relanon to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxomomy
alignment only in relation to the investments of the financial product other than severeign bonds.

1. Tanonomry-alignment of investments 2. Taxonomy-alignment of investments
inchuding sovereign bonsds * exdluding sovereign bonds*
0%
0% i
ETaxonomy-signed ETaxonomy-aligned
[nio fiossi pRs Bnd niuchear] |:"|n fossil 5as and rJl:leur]
Man Taxanomy-aligned Mon Tnmﬁnmf—uli;ﬁ:c
) ¥
100% 100%

This graph represents S0% of the total investments*

* For the purpose of these graphs, ‘tovereign bond: " consist of all soversign exposures
*% Thiz percentage is purely indicative and may vary.
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investments with an
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What is the minimum share of investments in tronsitional ond enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities.

L)

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

The Sub-Fund will have 3 minimum commiment of 5% of Sostainable Investments to sustzinakble
investments with an environmental objective as indicated in this Annex with no commitment on their
alismment with the EUV Taxenomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no defined minirmmm sharae.

What investments are included under “42 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and unrated mstruments for the purpose of hiquidity and portfolio rsk
manazement Unrated nsouments may also inclede securities for which data needed for the
measurement of attainment of environmental or social characteristics is not available.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that it
promotes?

This Sub-Fund does nothave a specific index designated as a reference benc hmark to determine whether
this financial product is alirned with the environmental or social characteristics that it promaotes.

How is the reference benchmark confinuonsly aligned with each of the environmental
o social characteristics prometed by the financial product?

N/A

268



How is the alignment of the investment strategy with the methodology of the index
ensured on a canfinnous basis?

N/A

How dees the designated index differ from a relevant broad market index?
HA
Where can the methodolegy used for the calenlation of the designated index be found?

N/A

Where can | find more product specific information online?

More product-specific information can be found on the website:
s wwrw amunds hefretail‘amundi-funds-solution-re 0ry-pa
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